UNOFFICIAL COR¥arnss

o FEOR T SALNTY, (1 f nyg
\) ( A PR iff‘»f

{\l: .":."'.-.' ’,; "4.-,!!: ~

ol
fn

° 4237056

-
l8$pace Ahave Thiv Line For Recarding Data) a&-———

MORTGAGE 110245928

THIS MORTGAGE ("Securily Instrumenl™) is givenon  Mar. 5, 1994
The mortgagor is
NICK A PALELA AND JULIA M PALRELLA , HIB WIyk

("Burrower”). This Sccurity Insirnment is givea to
FIRST FEDERAL “ANK FOR SAVINGS '
which is organized und’ cxisting under the laws of THE UNITED STATES OF AMERICA » el whose address is
749 LEE ST., DY “LAINES, IL. 60016

("Lender”). Borrower owes Lender the principa) sum of
SEVENTEEN THOUSAND F.VF HUNDRED ONLY

Dollars (L1.5. S 17,500.00 ). Thix debi is evidenced by Borrawer's aole daed the snme dite s this Sccurity
Insirument ("Note"), which provases for monthly payments, with the full debi, it not paid carlier, due mud payohle on
Apr. 1, 2004 . ke Secnrity Instrument secures (0 Lender: (u) the repuyment of the detit evidenced

by the Nole, with inerest, aind all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under parngraph 7 1o protesd e security of this Security Instrumeny; and (c) the performance of Borrower's
covenanis and agreements under this Sccurily Instrument and the Note. For this puarpose, Borrower does hereby morigage,
grant and convey o Lender the following described propeny located in

cooR  County, linois:

LOT 70 IN ALFINI'S SECOND ADDITION TO NT ~PROSPECT, BEING A SUBRDIVISION OF PART
OF THE SOUTH 950 FERT OF THR EAST 1/2 OI' TILLE NORTHWEST 1/4 OF SECTION 11,
TONNSHIP 41 NORTH, RANGE 11, EAST OF THE 7.AaR%D PRINCIPAI, MERIDIAN, ACCORDING TO
THRE PLAT THEREOF RECORDED JANUARY 20, 1955 7 DOCUMENT 15714840, IN COOK COUNTY,
ILLINOIS.

FERMANENT INDEX NUMBER: 08-21-106-019-0000

which has the address of 1109 PENDLETON PL MOUN" ?ROSPECT
(Street) -~ - 7 [City]
Ilinois €0056 = (Property Address™);

{Zip Codo)
ELL | NOIS - Single Family -- Fannie Mac/Fredle Mac UNIFORM INSTRUMENT Furm 3004 9/90 (page § af 6 pages)
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TOGETHER WETH all the improvemenis now or hereaflor erected cn the property, and all casemeals, appurtenances,
and fixtures now or hereafier o past of the property, ANl replicements and idditions shall ulso be covered by this Security
Instrument. All of the foregoing is relerred 1 in this Security (nstrument as the "Property.”

BORROWER COVENANTS that Bofrower is Iawfully scised of the eswte hereby conveyed and has the right o
morigage, grant and convey the Proporty gnd that the Propenty is unencumbered, except for enicumbrances of record,
Borrower warranes and will deofend generally the title (o the Property ngainst all claims and demands, subject (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nativnnl use and son-anitarm covenants wilh
limited variations by jurisdiction w constitats o uniform security instrumcit covermg real propesty.

UNIFORM COVENANTS, Borrower and Lender covenant and ggree as follows:

1. Payment of Principul and Interest; Prepuyment and Late Charges,  Borrower shall pronply pay when due the
principdd of and interest on the debt evidenced by the Note and any prepayment andd lte charges due wisler the Note.

2. Funds fur Taxes and Insurance.  Suhject to applicable law or 0 a writien waiver by Lemder, Bortower shall pay
w Lender on the (day monthly paymems ae due under thic Note, antil the Nowe is paid in §i], 0 sam ("Funds™) for: (n) yearly
wxes and avscssments which snay attain priority over this Security Instrument as i lien on the Property; (b yeurly Seasehold
payments or gronnd rents on the Property, il any: (€ yearly haeard or property insuratice pregsiuins; (if) yearly lood
nsurnnce premiums, it any; (8} yearly margnge insurance premiums, iC any; and () ary sums payable by Borower 10
Lender, in nccordance with the provisions of paragraph 8, in liew of the paymen) of mongage insurance preminms, These
items are colled "Excrow ltems.” Leader raay, at any time, collect and hokl Funds in an amount not 1 exceed the maximum
amount a lemler Jov i federally related mortgage loan inay require 1or Borrower's escerow account wder the federal Real
Bstate Setdement 2ocedures Act of 1974 as amended from tme (o time, 12 ULE.C 8 2601 ef seqg. ["RESPA™), uniess
another law that apraies 10 the Funds seis o lesser antoand. I so, Lender may, many time, collect and hold Fonds in an
amount not o exceed the lesser amount. Lender may estimate the amoumt of Funds due on the basis of current datn and
reusanable estimates GEGrpenditures of fulure Bscrow ltems or wtheewise inaccordance with applicable luw,

The Funds shall by heab in an snstitution whose deposits are insured by o federnt agency, instramentality, ar entity
(inchuding Lender, if Lender i such an institution) or in any Federal Home Lonn Bonk. Lender shall apply the Funds w pay
the Escrow ltems. Lender iy’ tied charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Hscrosy Jtems, unless Lender pays Borrower interest on the Funds and applicable Inw permits
Lender o muke such a charge. Hiwaver, Lender may require Borrower 1o pay o ane-lime charge Tor as sdependent real
cstle s reporting service used by Lepdor in canncction with this foan, unless applicable law provides otherwise, Unless an
agreement is made or applicable faw (eorirzs interest 1o be paid, Lender shall not be required W pay Borrower any interest
or carnings on the Funds, Borrower and/Lender may agree in writing, however, that interest shali be paid an the Funds,
Lender shall give o Borrower, without charg ¢, an annual accounting of the Fonds, showing credits and debits 1o the Funds
and the purpuse For which ench debit to the Fands was made. The Funds arc pledged as additional security for all sums
secured by this Security Instrument,

If the Funds held by Lender exceed the mndrats permitted 10 be held by applicable law, Lender shall account 1o
Borrawer Tor the excess Funds in accordance with the réquiretments of applicable law., If the amount of the Funds held by
Lender ol any tme is not sufticient o pry the Escrov/Ticins when due, Lender may so nolity Borrower in writing, and, in
such cuse Barrower shall pay 1o Lender the amonnl becessavy o make up the deficiency. Borrower shall ke ap the
deficiency in no morc thun twelve monthly payments, @t Leider's sole discretion,

Upon payment in full of ofl sums secured by this Sectsity tustrument. Lender shall prowpily refund o Borrower any
Funds held by Lemster. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior t the acquisition or
sale of the Property, shall apply any Funds held by Lender an the tme of acquisition or sale as a credit against the smins
secured by this Security Insurument,

3, Application of Payments. Unless applicable law provides cibiewise, all payments received by Lender under
paragraphs  and 2 shall be appled: first, to any prepayment charges due vader the Note; second, o amounts payable under
paragraph 2; third, 1o inerest due: fourth, to principal due; and last, to aeyawe charges due under the Note,

4, Charges; Liens. Borrower shall pay il taxes, ussessments, charges, vines and imposiiions attributable 1o the
Property which may atinin priority over this Sceurity Instrument, and Jeaschal | payraents or ground rents, it any. Borrower
shall pay these obligations in the manner provided in puragraph 2, or if not paid 02/ tkat manner, Borrower shall pay them un
time directly 10 the person owed payment. Borrower shall promptly furnish 1o Lensee all notices of amounts w0 be paid
under this paragraph. If Borrower makes these payments dircedy, Borrower shail prompily furmish e Leander receipts
evidencing the payments.

Baorrawer shall promptly discharge ony lien which bins priority over this Security Instiumgant unless Borrower: (a) agrees
in writing 16 the payment of the abligution sccured by the lien in n manner aceeptable to Lender; (b contests in good {aith
the lien by, or detends against enfurcement of the tien in, legal proceedings which in the | sagec’s opinion operse o
prevent the enforcement of the lien; or (¢} sccures from the holder of the Jien an sgreenient salisfactory 1o Lender
subardinating the Jicn 10 this Sccurity Instrument, 15 Lender determines that amy part of the Prispercg 4y subject (o g licn
which may auain priority over this Security Instrument, Lender may give Borrower a notice idemiiyiagane hen, Borrower
shall satisfy the lien or tuke one or more of the actians set forth above within 10 days of the giving ol nuwre

5. Hazard or Property lnsurance.  Borrower shall keep the improvements now exisling ur hercefier-cerected on e
Property insurcd agains) loss by Ffire, havards included within the werm "exiended coverage” and any other hozads, inclading
floonds or Aooding, for which Lender requires insuranco. This inswance shall be maintained in the amounts and
Furm 3014 9/90 (page 2 of 6 pages)
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for the periods thal Lender requires. Thoe insurance carrier providing the insurance shadl be chosen by Borrower subjoct (o
Lender’s approval which shail not be uareasonubly withheld. {f Borrower (ails to maintin coverage described above,
Lender may, at Lender's option, obtain coverage o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policics and rencwals shall be accepuable 10 Lender and shall include a standard monigage clause. Lender
shall have the right to hold the poticies and rencwals. If Lender requires, Borrower shall prompily give 1o Lender all recoipts
of paid preminms and renewal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Leuder may make proof of liss if oot made prompty hy Borrower.

Unless Lender anid Borrower otherwise agree in wriling, insurance proceeds shall be applicd o resioration or repair of
the Property damaged, if the restoration or repnir is cconomically feasible and Lender's security is aol lessened. I the
resioration or repair is net cconomically fensible or Lender's security would be lessened, thie insurance proceeds shall be
applied 1o the sums secured by this Scourity Instrument, whether or not then due, with any cxcess paid o Borrower, If
Borrower abandons the Property, or does not answer within 30 days o potice Iromn j.ender thos the insuranee carrier has
offered o sewde a claim, then Lender may colleet the insuranco proceedy. Lender niny tse the proceeds o repiir or restore
the Property or 10 pay sums sccurcd by Uiis Socurily [nstrament, whether or not then due, The Whday period will begin
whan the notice is given,

Unless Lender and Borrower otherwise agree in writing, any spplication ol proceeds te prrincipal shall not extend or
posiponc the due date of the monthly payments referred 1o in paragraphs 1 and 2 or chimge the amount of the puyments. If
under parngraph 21 the Property is acquired by Lender, Borrower's right o any insurance pobicies and proceeds resulting
from damage to the Praperty prior o the acquisition shall pass to Lender to the extent of the sums sceured by this Security
Instrument immedintely prior (o the acquisition.

6. Occupnricy, Preservation, Maintenance und Protection of the Property; Norrower’s Loan Application;
Leaseholds. Goceower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
alter the excentionaf this Scceurity Instrument and shall continue 10 occupy the Property as Borrower's principal residence
for at least one yen ater the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be
unreasonably withheld, Giundess extenunting circumstances cxist which are beyond Borrawer's control, Borrower shall nog
destray, damage or inieuir the Property, allow the Property to acteriorste, or commit wasic on the Property. Borrower shadl
be in default it any forfeit s action or procecding, whether civil or criminat, is began that in Lender's good faith judgment
coufd result in foriciture of Zog Property or otherwise materiaily impair the licn created by this Sceurity Instrument or
Londer sccueity interest, Borroszer may cure such o default and reinstaie, as provided in paragraph 18, by cansing the action
or procecding 1 be dismissed feath o ruling that, in Lender's good faith determination, prechudes forfeilre of the
Borrower’s interest in the Property orather mutteriad impairtica of the hen created by thi Security Insirament or Lender's
security interest. Borrower shall also'be/n Cefanit if Borrower, during the loan supplication process, gave materiadly false or
inaccurate information or statlements to Lender (or failed w0 provide Leader with any material information) in connection
with the loan evitdenced by the Note, includiag, hut not limited 10, representations concerning Borrower's nccupancy of the
Property as a principal residence, IT this Sccurity Instrument is on a leaschold, Borrower shall comply with all the pravisions
of the Icase. IT Borrower ncquires fee title o 2nc) Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in wriling,

7. Protection of Lender's Rights in the Property i Borrower Eails to perform the covenants and agreements
contained in this Security Instrument, or there is o degai proceeding that may significantly affect Lender's rights in the
Proporty (such us n procecding in bankruptey, probate, forcondemoation or forfeiture or o enforce laws or regubtions),
then Lender may do and pay lor whatever is nocessary (1o pootect the value of the Propenty and Lender’s rights in the
Property. Lender's actions may include paying any sums sczaszd by 4 lien which has priority over this Sccurity Instrument,
appearing in courl, paying reasonable nttorneys’ fees and enarizgoon the Property o make repairs. Ahhough Lender may
ke action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 sral oecome addiional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 1o other termps 40 payment, these amounts shall bear interest Irom
the date of disbursement at the Note rae and shall be payable, with anterest, upon notice from Lemder w0 Borrower
requesting payment.

8. Muortgage Insurance. [ Lender required maorlgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the pongage insuance in cfiect. If, Tor any
reason, the mortgage insurance coverage requiccd by Lender lapses or ceases/g-be in effect, Borrower shall pay the
premiums requircd o ohtin coverage substantially cquivalent to the mortgage nsuance previeusty in effect, at o cost
substantinliy equivalent to the cost 10 Borrower of the morgage insurance previouslyam ctfect, from an alicrnate morigage
insurer approved by Lender. [F substantially equivaient mortgage insuratice coverage isarn available, Barrower shall pay 1o
Lender cach month a sum eqgual to onc-iwelfth of the yearly morigage insurance premiten being paid by Borrower when the
insurance covernge lapsed or ceascd to be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of mortgage insurance. Loss reserve payments may no longer be required, s the optica of Lender, i morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insure” approved by Lender
agnin becomes available and is obtained. Borrower shall pay the premiums reguired 1o inainltin vargage insurance in
effoct, or 1o provide a loss reserve, until the requirement for mortgage insurance eds i accorarice with any writien
agreement between Borrower and Leader or applicable law.

9. Inspection. Lender or its agent may mnke reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice ut the time of or prior W an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The procceds of any award or claim for damages, dircet or consequentinl, in connection with
ITEM (878L] (82C2) Form 3014 990 [page I of 6 pages)
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any condemmntion or other taking of any part ol the Property, or for conveyance in ticu ol condemnation, are hereby
nssigned and shall be paid to Lender,

In the event of a twinl wking of the Property, the procecds shall be applicd W the sirms secured by this Scecurity
Instrutnent, whether or not then due, with dny excess paid 1o Borrower, 1y the event of o partial tking of the Property in
which the Iair market value of the Properly immedioiely before the taking is equal to or greater than e amount of he sums
securcd by this Sccurity Instrument immediately betvre the wking, unless Borrower and Lender otherwise agree i writing,
the sums securcd by this Security Instrument shall be reduced by the amount of te proceeds matuplicd by Ihe following
fraction: (a) the wial amowd of the sums secured immedintely before the taking, divided by (b) the fair market value ol the
Property immediotely before the mking. Any balmice shall be palid W Borrower, In tlic event of a partinl laking of the
Praperty in which the fuir market value of the Properiy iwmuediately before the mking is less than the amount ol the sums
secured imincdiately befoure the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied o the sums sccured by this Security [ustruent whetbier of not the sums
are then duc,

1f the Property is abandoned by Borrower, or if, after notice by Lender o Horrower that ihie condeinnor offers to make
an award or seitle a claim for damages, Barrower Tails 10 respond 1o Lender within 30 days alter the dale the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Propenty or (o the
sums securcd by this Secucity Iustrument, whether or not then due,

Unless Lender und Borrower atherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the mnoant ol soch payeats.

11. Borrower Not Released; Forbearance By Lender Not a Walver.,  Lxtension of the gme for payment or
maoditication of paostization of the swins securcd by this Sceurity Instrument gramted hy Lemder o any successor in interest
of Borrower shufl @it operate 1o release the hability of the original Borrower or Borrower’s successors in interest. Leader
shall not be requires’ (0 cominence proceedings pgainst sny successor in inferest ar refuse o extend time for payment or
otherwise modify amortzation of the sums sccured by this Sceurity Instrument by reason of any demand made by the
original Borrower or Boriawer's successors in inlerest. Any forbearance by Lender in excreising any right or remedy shall
not be a waiver of or prigtelc-the exercise of any right or remedy.

12. Successors and Assgos Bound; Joint and Several Linbility; Co-signers.  “The covenants and agreements of this
Sccurity Instrument shall bind zng benefit the successors and ussigns of Lender and Borrower, suhject to the provisions of
poarageaph 17, Borrower's covenan’s and agrcoments shall be joint and several. Any Borrower who co-signs this Security
Instrument bt docs not excoute thsote: (u) is co-signing this Sccurity Insunment only o mortgage, gronl and convey that
Borrower's inlerest in the Property unzcs the lerms of this Security Instrunent; (h) is not personally obligsed o pay \hie
sums securcd by this Sccurity Instrumint; s:al (¢) agress that Lender and any ather Borrower may agree to exiend, modify,
forbear or make any accommodations :vith regard to the terms of this Sceurity Instrument or the Nole without that
Borrower's consent.

13. Loan Charges. If the lonn sccurca by this Sccurity lnsirument is subject to a kaw which scts maximune loan
churges, and that law is finatly interpreted so that the interest or ather loat charges collected or 1o be coliected in coniectiun
with the loun exceed the permitied limits, ther: (aj-ary such loan charge shall be reduced by the wmount necessary o reduce
the charge to the permitted limit; and (b) any sums slrealy coflected from Borrower which exceeded permitted linits will be
refunded to Borrower, Lender may choose o make this  etund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, Zic reduction will be ircated as o partal prepayment without any
prepayment charge under the Nolte,

14, Nutices, Any notice 0 Borrower provided for in ibioSecurity Instrament shalt be given by delivering it or by
mailing it by first class mail unless applicable law requires wse’ af another methad. The notice shall be directed w the
Property Adidress or any other address Borrower designales by rotize 1o Lender, Any potice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address‘conder designates by notice w0 Borrower, Any notice
provided for in this Sceurily Tnstrument shall be decmed (e have been givon ta Borrawer or Lender when given as provided
in this paragraph.

1S, Governing Law; Severability, This Sceurity Instrument shall e governed by federat bww and the faw of the
jurisdiction in which the Praperty is located, In the cvent thal any provision or Clause ol this Security instrument or the Note
conflicts with applicable lnw, such conflict shall not affect other provisions 0. this Gecurity Instrument or the Nate which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instroment and the Note are
declared o be severable,

16. Rorrower's Copy, Borrower shall e given one conformed copy of the Noteamd of this Security Instrument.

17. Transfer of the Property or a Reneficial Interest in Rorrower. I all or any part Of the Properly of any inlerost
in it is sold or wansterred (or if a beneficinl inlerest in Borrawer is sald or transterred and Baompwer is nol a nitursl pesson)
without Lender's prior wrilten consent, Lender may, st its option, require immediate paymentin full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender il exercise is probabited by federal law as of
the date of this Sccurity Instrumenl.

If Lender exercises this option, Lender shail give Borrower notice ol aceeleration. The notice shaiwovide n period of
not less than 30 davs from the dite the natice is delivered or mailed within which Borrower must pay 21 sums secured by
thix Scewrity Instrument. If Borcower fails 10 pay these sums prior 1o the expiration of this period, Lendor inay invoke any
remedics permitied by this Sccurity Instrument without further notice or demand on Borrower,

18. Burrower’s Right to Reinstate,  If Horrower mects certain conditions, Borrower shall have the Gight 1o have
enforcemoent of this Sccurity Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
ITEM 187504 (9202) Form 3014 9/90 (page 4 of 6 pages)
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applicable law may specily for reinsiatement) before sale of the Propenty pursuant to any power of suale conmined in this
Security Instrument; or {(b) entry of a judgment enforcing this Sccurity Instrumeni. Those conditions are that Borrower: (a)
pays Lender all sums which then woukd be duc under this Sccurity Instrument awd the Neote as il no aceclermion had
aveurred; (b) cures any delault of any other covenants or nyreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees; mnd () akes such action as Lender may
reasonably require to assure thal thie tien of this Scecurily Instrument, Leader’s righis in the Property amd Borrower's
obligation 1 pay the sums scoured by this Security Instrumcent shall continuc unchanged, Upon reinsttement by Borrower,
this Sccurity lnstrument amd the obligations secured hereby shall remain fully effective as if no sceeferntion hud occurred.
However, this right 1o reinsaite shall not npply in the cose of acceleration ander paragraph 17,

19. Sale of Note; Chunge of Losn Servicer,  The Note or o partis interest in the Note (together with this Security
Instrament) may be sold one or more tlimes without prior notice 0 Borrower, A sube moy resalt in a choange in the entity
{known ns the "Loan Servicer”) thiy colleets monthly paymenis due under tho Noto snd this Security Tnstrament, “There also
may be onc or mure changes of the Loan Servicer uneclated 6 a sale of the Note, IS there is a chinnge of the Laoan Servicer,
Horrower will be given writler: notice of the change in accordance with parsgraph 14 above amd appticable law. The notice
will state the name and adidress of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borraower shall ot cause or penmil the presence, ase, disposal, storage, or release of wny
Hazardous Substances on or in the Propenly. Borrower shall not do, nor allow anyone clse 1o do, anything affecting the
Property that is in violation of any Environmenlal Law. The preceding two seniences shall not apply o the presence, use, or
storage on the Properly of small quantities of Hazardons Substances that are generally recognized to be appropriale o
normal fesidential dsax ond o maintenance of the Property.

Borrower shall ciomptly give Lender writien notice of any sivestigation, claion, demand, Eiwsait or other gction by any
governmental or regriantory agency or privaie party involving the Property and any Hazoardous Substance or Environmental
Law of which Borrowc) has acwa! knowledge. If Borrower lcams, or as nalificd by any governmental or regulatory
authority, that any remavecar other remediation of any Hizardous Substunce adlecting the Property is necessary, Borrower
shall promptly tike all péeesancy romedial actions in accordance with Environmentil Law,

As used in this puragra)n 20, Y Hazardous Subsisnces” are those substances defisied as toxic or fazardous substunces by
Eaviconmenial Law and the 1oliovdng substanees: gasoline, kerosene, other limmable or 1oxic petroleum producty, toxic
pesticides and herbicides, volati'e folvents, materinls cantining asbestox or lormaldehyde, and radionctive malerials. As
used in this paragraph 20, "Envircameninl Law” means federal laws and liws of the jurisdiction where the Property s
located that relate 1o health, safety or envinpnmenial profection,

NON-UNIFORM COVENANTS, 3¢/ rmwer and Lender further covenant and agree as fullosws:

21. Acceleration; Remedies. Lender shall give notice (o Borrower prior to acceleration following Borrower’s
breuack of any covenant or agreement in ths Security Instrument (but not prior to seceleration ander paragraph 17
unless applicable law provides otherwise). Che notice shall specify: (n) the default; (b) the action reguired to cure the
default; (c) a4 date, not less than 30 days from th: date the notice is given 1o Borrower, by which the default must be
cured: and (d) that failare to cure the default v oi before the date specified in the natice may result in acceleration
of the sums secured hy this Security Instrument. fv’eclosure by judiciatl proceeding und sale of the Property. The
notice shall further inform Borrower of the righe to reinstite after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a8 detasul? or any other defense of Borrower to accelerstion and
fureclosure. Bf the default iv nnt cured on or before the fate specified in the notce, Lender ut its option may require
immedinte payment in full of all sums secured by thi Sevurity Instrument without further demand and may
forectose this Security Instrument by judiclal proceeding, Lesidar shalt be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including; but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums sccurcd by this Sececity ) Instrument, Lender shall release this Security

Instrument withowt churge w Borrower., Borrower shall pay any recordavion enasts.
23. Waiver of Homesteud. Borrower waives all right of homestead csemptiag in the Property.
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24, Riders to this Securily Instrument, { one or more riders are exccuted by Bomrower and recorded together with
thiy Sceurity lnstrument, the covenants and agreements of cach such rider shalt be incorporated into g shull amend snd

supplement the covenants and agreements of this Security Instrument us it the sider(s) were o poart of this Scecurty
Instrument. {Check applicable box(cs))

D Adjustablo Rate Rider D Comdomininm Rider [ ::] -4 Family Rider

D Gradunted Payment Rider D Planned Unit Dovelopment Rider |_L_J Biweckly Payment Rider
l:' Batioon Rider D Rate Improvernent Rider r :] Second Home Rider
D Other{y) [specify|

BY SIGNINO BELOW, Borrower accepts and agrees o the terms and covenants contained in pages 1 through 6 of this
Szeurity Instrument and in aay rider(s) executed by Borrower and recorded with it.

Witness:

__*:;ZEE;ﬂizéifgiiﬂgé453?5’ «(Saﬂ)

NICK A PALELLA -Borrowor

llmruwnr

(Scail) {Scal)

-Borrower -Borrower

STATE OF ILLINOIS, CPOk
;, Barbara J. Enright

County ss:

y & Notary Public in and Yor said county and state,
do hereby certify that ~ Ju1i8 M. Palella marcled to Nick A. Palella

, personglly known (0 nu: to be the same person(s) whose name(s) Is

subscribed 1 the foregoing instrument, appearcd bofore me this' day in person, and acknowledged that signed

and delivered the said instrument as her free .t voluntary act, for the uses and porposes therein set

farth,

Given under my hand and official seal, this e . ' M‘"‘Ch » 1994

My Commnission expires:
March 9, 1997

Thiis instrument was prepared by
First Federal Bank for Savings
{Namz) 'ﬁc, l{,. Toh .a;s N wun <ol 3. ;.w
749 Lee Street, Des Plainas, Illincis 60016 Y
{Address)

ITCM 1876LE (9202 Vorm 3014 W90 ({page 6 of 6 pager)
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STATE OF ILLINQIS, Cook County ss:

the undersxgned Notary Public in and for said county and state, do hereby
rertxfy that Nick A, iplla married to Julia M. Palella, persanally known to me to be

the same person whoqe name is subscribed to the foregoing instrument, appeared before
me this day in person, and acknowladged that he signed and delivered the said
instrument as his free and voluntary act, for the uses and nurposes therein set forth.

Glven under my hand and offtc;al seal, this 9th. day of March 1994,
My Commission explresxfb-SQ \,1 {

wOFFIC l~\L SLAI.
K. MILLER
Notary Puble, State Mﬁ.!:"zi?;';
. 'f_m'lus
My Commis .mn
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