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LISLE SAVINGS AND LOAN ASSOCIAYION

. {individusl Form) Loan No. 8-02-70004066-8
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, County of COaK Stateol 41, Tunts
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. CALL OPTION RIDER

This rider is mude this_.. LI _duy of . _MARCH ... .94 und m incorparated inte and shail he

deemed 1o umend and supplement this Moriguge (the “'Security Instrument™) and Note of the samne date given by the

undersigned (the “Borrower™) and covering the property described in the Security Instrument and located at:

. NS

2807 WILLOW ROAD #101, HOMEWOOD, ILLINOIS 60430
(Property Address)

ADDITIONAL COVENANT. In vddition to the covenants and agreements made in the Note and Security Instrument,

Borrower and Lrader further covenant and agree us follows:

CALL OFTION

Exercise of Opticn

t. During the thirty day period comnencing one hundred twenly (120) duys prior o the  FIFTH (5TH)
anniversary date of the first payment dzie +pecified in the Note, Lender muy, upon wrilten nutice to Borrower,
accelerate the entire unpaid principal balazce due under the Note. Said nolice shall be sent registered muil,

return recelpt requested, to the Burrower al the Noriower's last known address, and shull be deemed given

when deposited in the U.S. mail, postage prepaid.

ta

. Such notice shali state the date on which payment in full is av<, which date must be at feast ninety (90) days
ofter the date the notice is mailed, The entire unpaid principal balesce of the Note, tgether with any and
all accrued but unpaid interest and any other sums owing under theieras of the Security Instrument shall
be due and payabie on ar before the due date. If Borrower fails to pay such suro when due, Lender may invoke
any and all remedies permitted under the Note and Security Instrument.

oo

1 In the event Lender does not exercise its call option as set forth above, the option shall beveiewable annually
during the thirty day periods commencing one hundred twenty days prior to the anniversury. dsie of the first
payment date specified in the Note. The cell option, as renewed, can be exercised in the same (aerner, and
with the same effect as set forth in subparagraphs (1) and (2) sbove.

rAN N43A 4

LL_,LLJ_‘.__(_L_M,A.A_,LLk_EAA—u_L
CAROLE L. DORGAN AS T RUSTEE UNDER THE DOUGLAS

DOUGLAS G DORGAN ANIY CAROLE G. DORGAN G. DORGAN AND CARCGLE L. DORGAN LIVING TRUST
LIVING TRUST DATED APRIL 4, 1990, TRUST DATED APRIL 4, 1990,

—a— —_ - s i e At = = e
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THIS MORTGAGE RIDER is made this 1 2TH day of MARCH .19 94
and is incorporated into und shait be deemed to amend and suppicmient the Mortgage of the same date, given by the undersigned
to sccure the Note 1o LISLE SAVINGS AND LOAN ASSOCIATION, the Morgagee, of the same date.

ADIHTIONAL UNIFORM COVENANTS:

A. Borrower Not Released; Forbenrunce By Lender Not a Walver.  Extension uf the time for paymaent or moditication
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in imerest of Borrower
shall nor opermie to relense the Hability of the originsl Borrower or Borrower's successors in interest. Lender shall not be
voquired do commense proceedings ugainst iny suceossor in interest or refuae 1o extend time for paymient or atherwise modify
simortization of the sums sccured by this Security Invrimem by rearan of uny demand nude by the otiginal Borrower or
Borrowes's succesasors in linerest. Any forbearunce by Lander In exercising any right ar cemedy shald not be o waiver of or
preciude the exercise of any right or remedy.

B. Successors and Assigns Bound; Joint and Several Llabillty; Co-signers. The covenants and agreements of this
Seccurity Instrumem shall bind and benefit the successors and assigns of Lender and Borrower. Borrower’s covenants and
agreements shall bCioint and several. Any Borrower who co-signs this Security Instrument but does not execuie the Note:
(@) is co-signing this $Scurity Instrument only to morigage, gramt and convey that Borrower's interest in the Property under
the terms of this Sccurity Lestrument; (B) is not personally obligated 10 pay the sums secured by this Sceurity Instrument;
and (¢} agrees thot Lendes anz any other Borrower may agree {o extend, modify, forbear or make any accommodations with
regard to the terms of this Sceuity Instrument or the Notz without that Borrower's consent.

C. Loun Charges. 1f the an secured by this Security Tnstroment is subject to a low which sets maxiroum loun charges,
and that Jaw is finally inferpreted.ss it the interest or other Joan charges colleeted or 1o be collected in connection with
the loan exceed the permitted limits, then: In).any such loan charge shall be reduced by the amoup! necessury to reduce the
charge to ihe permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Barrower. Lender may choose to make this refund by reducing the principal awed under the Note ar by making a dircct
payment to Borcower. If a refund reduces principai, /ae reduction will be treated as a partial prepayment without any prepayment

charge under the Note.

D. Nutices. Any notice to Borrower provideu For-in this Security Instrument shall be given by delivering it or by
mailing it by first class muil unless applicable law requires use i another method. The notice shal) be directed to the Propenty
Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by irst cliss
mail to Lender’s address stated herein or uny other address Lender designates by notice 10 Borrower. Any notice provided
for in this Sccurity Instrument shaii be deemed to have been given to Borrowsr or Lender when given as pravided in this parngruph.

E. Governing Law; Severability. This Security Instrument‘shuthoe governed by federal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provisicn ur clause of this Security [nstrument or the Note
contlicts with applicable law. such conflict shall not affect other provisions of this-Crcurity Instrument oy the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Naote are declared
to be scverable.

F. Mazardous Substances. Borrower shalf not cause or permit the presence, use/disposal, slorage, or reiease of
any Hazardous Subsiances on or in the Property. Borrower shall not do, nor slow anyorie eisc to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two semences shall nut'apply to the presence. use,
or storage ot the Propeny of small quantities of Hazardous Substances that are generally recognized f by appropriate 10 normal
residentinl uses and to maintengnce of the Property.

Borrower shall prompily give Lender writicn notice of any investigation, claim, demand, lawsuis oi other action by
any governmenial or regutatory agency or private party involving the Property and any Hazardous Substanie or Enviranmental
Law of which Borrower has actual knowledge. If Bosrower learns, or is notified by any goveramental or regulno’y authority,
that any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall prompily
take uil necessary remedinl actions in accordance with Environmental Law,

As used in this purngraph, ** Hazardous Subsisnces’’ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gesoline, kerosene, other flammabic or toxic petroteum products, 1oxic
pesticides and herbicides, volntile solvents, materiais conlaining asbestos or formaldehyde, and radioactive materials. As used
in this paragraph, *"Enviromnental Law’' means federnl laws and laws of the jurisdiction where the Property is focated that

256826

relate to health, safety or environmenial protection.

BY SIGNING BiLow, Borrower accepts and agrees to the terms and provisions contained in this Mortguge Rider.

i A 77 N ' S

X L{'Z’Pﬁﬂ/ffﬁ/t S . X gand ("K dl S ert e ')

DOUGLAS G/DORGAN Ai!(]}l(USTEE UNDER THE CAROLE L. DORGAN AS THUSTEE UNDER THE DOUGLAS G.
DOUCGLAS . DORGAN ANH CAROLE L. DDRGAN DORGAN AND CARDOLE L. DURGAN LIVING TRUST DATED
LIV ING - TRUST DATEDAPREL 4, 1990 APRIL &, T990.
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THIS CONDOMINIUM RIDER 35 sante this 12TH day ol MARCH N T .
amd 1 ancorporated into gnd st} be deemed to anend and supplement the Motgage, Deed of Trust op Seearity Deed (e
CRecnrity Instrwtent s ol the sinie dite ven by e umdersipied dhe S Bonower s g sectiee Bugrones's Note o
LISLE SAVINGS AND LOAN ASSOUIAVIGN (the Lender™y of the sime dite and covering the Propesty deseribed m
the Security stsmmet and foeated ut

<807 WILLOW ROAD #1001, HOMEWOOD, ILLINOIS 60430

{Proptty Audiosa}

the Propesty inciudes aunit in, together with an undivided iterest i the commore elements of. s condomsininm project knewn as:

WILLOW ROAD CONDOMINIUMS

[Neais tF Cnanknrnitn Progm ]

(e Condommpg Project” 1 e osviers assocktiog or ather eanity whieh ucts dor the Condonunnmn Project (the “Owners
Associetion ) Bolds fitle to property fur the bene it or ise af its membees o shaeeholders, e Property also inchudes Borrower's
interest in the Owveiess Assocuition and the ases. proceeds and beaelios s Borrower s inerest.

CONDOAISILOCOVESAN TS, e odditio so the cosenants and agreenents niade i the Sceunty Instrument, Bagrowesy
il Lender tuether colerant ansd agree us ollows,

A, Condombsinr O Muations,  Bervower shabl sectornn all of Borrower s obligations under ihe Condonnniuas Projects
Constituent Docaments, Thoe SWConstituent Documients' aee the: (13 Declatation or any other document whach cremes thwe
Condonuaiumy Progects (i) by-faws; iy code ol regalations; and av) other equivalent aocuments. Borrowey sball prompely
iy, when due, all dues and assestinents imposed pursuant o the Constituent Doctiments.

B. Hazard tnsurance.  So ok 2arhe Owners Association maintiins . with a generally accepred insurance carrier,
a tmaster” or Chlanket” policy on the Condomininm Project which is satisfuctony to Lender and which pravides ssuranee
coverage wy the amounts, Tor the perods, and Ggidist the azirds Lender requires, iwliding lee and hazieds icluded within
the e extembed coverage,”" then

{1y iaender widves the provision i The Secpeity Instramient for the menthiy puyment to Teader of wne-tweltth
of the yearty prenvum imtaliments for hazurd insurancc on the Property; and

iy Norrower's abligation under the Secority ostrament to maintain hivard insarance coverage o the Prnpcm
is sheemadd satisfivd to the extent that the required coverage S reovided by the Owners Assovition pistivy .

Borrower shall give Lemder promgt notice of any apse 5 ceomred bacard insuranee coverage.

tn the cvent of i distribution of hacard insurance proceeds in licpotresterston o vepsar following a foss 1 the Propeny,
whethier w the unit or 1o commaon elements, uny proceeds payable to Borcowrr wre hereby ussipned amd shall be paid 1o Lender
for application (o the sums secwred by the Security lastrument, with ans/cxeess pnid 1 Borrower.

1, Public Linbility Insurance Borrower shall wke such actions ws (nay be seasonable 1o insure thid the Owners
Assocttion maintains o prblic linbility insugnnce polivy acceptable fun form, amgspt amd extent of coverage o Lender,

14 Condemnativn,  The proceeds of uny award or chim for damages, divector fw\wqucmiul payahle to Borrower
n conneetion with any comdemnation or other whking of al oe any part of the Property  wiizthes of the v or of the comnmon
clements, or tor any conveyance in liew of condemnation, are hersby assigned and ahutl be pald to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Parapraph 1

E. Lender’s Prior Consent.  Horrower shall not, except after notice 1o Lender and with Leader’s srior written consent,
either purtition or subdivide the Property or consent to:

11} the abandonnient or ermination of the Condonunium Project, except for sbasdenment oraemination required
by fawn the case of substantial destruction by fire or other casuaity or inthe case ol a taking by condemnation o Sadnent domai;
U1 uny wnesdment to any provision of the Constituent Docutsents f the provision s for the express heaetit

25648206

wf Lender;

(it terminntion of professional management and assumption of sci-management of the Owners Association;
or

(iv) any action which would have the effect of rendering the public Hability insniance coverage niontained by
the Dwners Association uniceeptable to Lender,

F. Remedies.  If Borrower does not pay comfontinium dues and assessments whien due, the Lender may pay them.

Any amounts disbursed by Lender wader this paragriaph £ shadl become additional debt of Borrower secered by the Security
Insttument. Unless Borrower and Lender agree to other werms of pavient, these wnounts shadt bear imerest from the date
of dishuesement at the Note vate and shall be payabie, with interest, upon notice from Lender 1o Barrower requesiing payment.

By SiGYING BErow, Borrower awcepts and agrees o the terms and provisions contned in this Condomminnm Rider.

T
{.~
/ﬁ NDER THE DOUGUAS' :.DORCAN
AND CAROL L. GAN LIVING/FRUST )DATED APRIL 4, 1990
BOUB b DOROAY LLyTNG ARus

[ - ...._o..f‘ ‘lvﬁ (2 L
ern CAROLE L. DORGAN AS TRUSTEE /UNDER THE DOUGLAS“G. DORGAN

AND CAROLE L. DORGAN LIVING TRUST DATED APRIL 4, 1990
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