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MORTGAGRE

'{llls MORTQAQS Y “Smmy !nﬂnpmum):a given an Werch 10, 1994 . The montgugoris
V1L HyWT nm: SARRARA 4. BUNKT, HUBBAND AND WIPE , _

] o " . . _ ("Borrower®),
ThisSechmyInslnlmenlugwm.o Pltne nonnaut, ' '

unized und exinting umlcv ke lnwn of THE UNITED STATES OF AMBR‘ICA o oand whm addtm is
- h o ("Lender™).

L]

which ix org
120 SOUTK ®UVEARITDE -PLAZA, DHICAOO, 1L 40606
Botrawer awes Londor the principal im o7~ 0ne Hundred Elght Thaunnnd $ix Hundrad
batlare and no/i00 Dollam(l).§. $ 108,400,020 Y. ‘This debi ix
evidanced by Borrower's note dated the same duia s his Security Inatrument { “Note®), which provides fot monthly
rnymcnu with the full debt, if not paid eatlior, due @ d naysble on March 13, 2007 ., Thia Security
rument secures to Lender: (a) the repayment of the (teh¢ ~videnced by the Note, wnh interest, and all renewsls, .

extensions and modifications of the Note; (b) the payment ¢ T ull other sums, with interest, advanced under parugraph 7

to prodect the security of this Security Tnstrument; and (c) the portormance of Borrower’s covenants and agreements

P
under this Security Tnstrument end the Note. For this purpose, Rorrawer Joss hemby mortgage, gran and comey to ‘é'

Leridér the Fn!inwmg dewﬂbod property Iocated In voox ( ‘ R
County, Hlinois! - : SR o pEET )‘]ﬁ
FHE SOUTH 37 FRET OF LOT 20 I NULBERT'S SUBDIV(SION OF THE EAST 340,.B84A0F 10T

8 I SUPENTOR COURT COMMIBSIONER’S PARTITION OF THE SOUTH HALF OF THE SQUTN 35
¢ UACRER OF THE NORTNWERY 174 OF DECTION § RND THE CouTh 1/2 DF THE BAST 17 ACRES
DF . THE GOUTH BS-ACREL OF THE WORTHUEARY 1/4 OF SECTICN ¢, TOUNEHIP 39 NORTH,
W RANGE 13, u,r qf, Iu Tilu.a RI;HCJML nsn}ntu. IN £OOK CQUBTY, 1LLINOIS
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wmbhumommqf ':' ’ ' b;s NORTH TAYLON . OAK PARK | -
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llilnolu 60301 -7 (*Property Address”); ‘ ' o L
f2ip Codel’ ‘
; TOGETHER WITH all the improvemants now ar hereafier esected an the property, und all easements,
appurtenances, and fixtures gow or rpﬂnr & pact of the property, All roplacoments and additions shall also be
covared y this Secutity Instrument, All of the foregoing is referred to in this Security Instrument as the “Property

- BORROWBR COVENANTS that Borrowar is lawfully scised of the estate hereby conveyed snd hus the right to
mongngo. gt snd coavey the Proporty und thet the Property is unencumbernd, except for ecumbrancas of record. -
Bormv{‘er wumnur an:ld witl defond gonerally the title 1 the Property againat «li cluims end demands, subjoct to any
encumbrunices of reco
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e e AN OQEEICIAL COBRYooorisons -

Al inmirnnce policien and renewsin shall bo ascepisbio o Langer and shall inoluda s standard mortgage lsuse.
Landoy stll huve the right to holil the policies and renewals. If Lender royuires, Burrower shull promptly give to Lender
all receipts of paid prentiums and renewsl notices. [n the event of loka, Borrowsr shall glve prompi notice to the
insurance carrier and Lender, Laader may mike proof of Joss if not made promptly by Borrower,

Unless Lander and Borrower otherwise agres in wriling, insurance proceeds shall be spplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resloration or repair js not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be upphicd tar the sums secured by this Security Tnstrument, whathor or not then dus, with eny excess pald (o Borrower.
If Borrower abwadons the rly, or does pot snswor within 30 days » nolice from Lender that the insuranco carrier
has offdred to matile a claim, then Londer may collect the insurance prucesds, Lender may use the priscoeds to ropair
of restore the P ¥ OF (o pay sume seoursd by Lhis Security Instrument, whather or not thon dua, Tho 30-day period
will begin when the notice in given. - o =

Unless Lender sxu Borrower atherwise agres in writing, any application of proceeds to prinicipai shall nat extend or
paatpdne the due dule of the monthly Fuymcnls referred 10 in paragraphs 1 and 2 or change the amount of the
puyments. If undor paragrarh 21 the Property in scquired by Lender, Borrowst’s right to any insurance policies and
proceads rosulting from d4me e to the Property prior to the acquisition shal! pass 1u Leader to the extenl of the suma
secured by this Security Instrimznt immdiately prior to the eequisition.

8. Occupancy. Presarvatior:, Viaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocouny; establish, and ue the Property & Borrower's principal residence within sixty days
after the execution of this Security Instrvment and shall continue to occupy the Property as Borrower's principul
residence for at feust one yeur alter the daie #t occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unfeas evenaating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair L Property, allow the Property to deterionte, or commit waste on the
Property. Barrawer shal) be in default if any forfeicur. action or proceeding, whether civil or eriminal, in begun that in
Lerder's good faith judgment could result in forfeltura ot Property or otherwise materinlly impuir the lien created by
this Security lnstrument or Lendar's security interest. Boviuwer may curo such a default and reinstate, as provided in
paragraph (8, by causing the action or proceeding to be dismi~sec with a ruling that, in Lender's good fuith
determination, precludes forfeiture of the Borvower's interest in the Property or athor material impuirment of the lien
createdd by this Seourity Instrument or Lancler's sacurity interest. 8o’ prwer shall also be in default if Borrower, during the
lown spplication process, gave malerially fklse or inaccnrate informaior or statements 1o Lender (or fiiled to provide
Lender with any material information) in connection with the loan evidancid by the Note, including, but not limited w,
represcntations concerning Borrower's occupancy of the Property as & prirciral residepce. If this Security Instrurient is
on 8 leaschold, Borrower ghall coraply with all the provisions of the lease. ! Borrower acquires fee title io the Property,
the leaschold und the fes title shall not merge unless Lender agrees o the mergerin writing.

7. Protection of Lender's Rights In the Property. If Borrower fuils to pertrirs the covenants and agreements
contained in thiv Security lnatrumen!, or there in 8 logal 'Pmceeding that may significanstiy =fiact Londer's rights in the
Propesty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture oy to enforce laws or
regulations), then Lender may do and pay for whalever js necossary 1o protect the valua of the Praperty and Lender’s
rights in the Property, Lender's actions may include paying any sums secured by a lien which hws priority over this
Security Instrument, appearing in court, paying rexsonable atlomuoys® fees and entering on the Propirty o make
ropaira. Although Lender may take action undor this paragraph 7, Lender does not have to do so. _

Aty amounts disbursed by Londer under this parugraph 7 shail beconw sdditional debt of Borrower secared by
this Security Tnsteument, Unless Borrower and Lender ugree to other terms of payment, thess amounts shall bear
interest from the date of disbursement st the Note rate and shali be paysble, with interest, upoir notice from Leadir {o

Borrower requesting paymont,

8. Mortgage Insurance, If Lender required mortgage insurance wi & condition of making the loan secured by this
Security Instrumont, Barrower shall pay the premiums r:ﬂuimd to maintain the mnﬂgafe insurance in effect, If, for any
reason, the mortgage insurance coverage required by Landor lapses or ceases to be in effect, Borrower shall pay the .
premiuns required ta obtuin coverage substantially equivalent to the mortgage insuranco previously in offect, ut s cost
substantinlly equivalent ta the cost to Borcower af the martgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortguge insucanco coverage is not available,
Bosrowsr shall pay to Lender cach month & sus squal to onc-twelRh of the yearly morigsge insurance premium being
paid by Borrower when the insurance caverage lapsed! or censed to be in effect. Leader will accept, use aod retain these
payments as » loss resorve in lisu of morigego insusance, Loss resorve paymenis may no longer be required, ut the
option of Lender, if mortguge insurance coverags (in the amount and for the period that Lender requires) provided by an
insurer spproved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigege insurance in effsut, or 10 provide & lows reserve, untit the ru‘uiumant for morigage insuritnce eads
in acobrdance with 1y wrillde sgreement hotwéen Borrowar aml Lender or applicable law,
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secired by this Security Insirum:-nt, However, this option shatl not be éxercised hy Loader if exervise is prohibited by
federst law as of the date of thix security Instrument.

1f Lendor exercises this option, Lender shall give Borrower notice of scceloration, The notice shall provide a period
of not {est thun 30 days from tho date the notice is delivered or mailed within which Borrower must pay all sumw secured
by this Security Instrument. If Borrower fuils to puy these sums prior to the expiration of this perind, Lender may invoke
any remedies permitted by this Socutity Instrument without further nolice or demand on Borrower,

18. Borrower's Right to Rainstate. [f Borrower meots certuin condlitions, Borrower shall have the right to have
snforcemont of this Security Instrumont discontinued at any time prior to the earlier of® (k) 5 days {or such other perix|
as applicahle law muy specify for reinstatoment) befure sale of the Property puniuant to any power of sale contsined in
this Security Instrument; or (b) eniry of a judgment eaforcing this Security Instrument, Thoso conditions are thul
Borrower: {«) pays Lender all sums which then would be duo under this Socurity Instrument und the Nolo #s if no
accelorntion hud occurred; (b) cures any defanlt of any other covenants or agreements; (c) puys all expenses incurred
in enforcing this Secwrity Instrument, including, bul not limited to, reasonsble sttorneya’ fees; and (d) takes such action
an Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s righta in the Property and
Borrower's obligation ‘o pay the sums secured by this Security Instrumeont shall continue unchanged. Upon
reinstatement by Borrovzer, this Security Instrument and the obligations sscured hereby shall rentain fully effegtive as if
a0 aceelorution had oéerired. However, this right to reinstato shall not apply in the case of accelerntion nader |
parugraph 17, . ‘ A

19, Bals of Note; Chary» of Loan Servicer. The Note or « partial interest in the Noje (together with this Security
Instrument) may be sold one or rop: timea without prior notice to Borrower, A sale may result in a change in The entity
(known as the *Loan Servicer®) that sollects monthly paymonts dus undor the Note and this Socuri:g Instrument. There
also may e one or more changes 67 the Loun Servicer unrelated to a rale of the Note, If there is w change of the Loun
Sorvicer, Boreower will be given writter. bedize of tho change in accordance with patagraph 14 sbove and applicablo law.
The notice will state the nume and addressof th=-new Loan Servicer and the addrous to which payments should be
made. The notloe will also contuin any other Iforiantion reqguired by applicable law.

20. Hazardous Substances. Borrower sha(l 2ot oause or permit the presence, use, disposal, storage, or release of
unty Hazuedous Substasices on o in the Property, Bor ov orshall not do, noe allow anyone else to do, anything affecting
the Property that is in violation of any Environmenis! Lav/. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardcas Substances that are generslly recogmized to be
apptopriate to norml restdential uses and to maintenance of ihe Praperty.

Borrowsr shall promptly give Lender written notice of any inveiigation, claim, demand, lawsuit or other action by
sy governmental or qogulalory agency or private party involving the @rsperty and any Hazardous Substance or
Environmental Law of which Borrower hus actual knowledge. If Borrowar isams, or is notified by any governmenial or
regulatory authority, that any removal or other remediation of any Hazarcors Substance affecting the Property is
necessary, Borrower shall promptly take ell necessary remedial actions in accordzics with Environmental Law.

" As used in this paragraph 20, *Hazardous Substances” are those substances J2fired a8 toxic or hazardovs
substances by Environmental Law and the foilowing substances: gasoline, kerosens, Gtber flammable or toxic
petroleum proucts, toxic pesticides and herbicides, volatile solvents, matorials contuining wbestos or formaldehyde,
and radioaclive materials. As used in this paragraph 20, *Environmental Law" means federai laws and taws of the
jurisdiction where the Praperty is located thut relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lendcr further covenant and agroe #s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prios to acceleration fuiizwing Borrower's
breach of any covenant or agreament in this Security Instrument (but not prior to accelsration.under paragraph
17 unless applicable law provides otherwisetl. The notice shall spacify: (a) the dafault; (b} the tiction required to
cure the default; {c} a date, not less than 30 days from the date the notice Is given tc Borrawer, Ly wvhich the
default must be cured; and (d) that failura to cure the default o1t or before the date spacifiad in the notice may 7o
result In acceleration of the sums sacured by this Security Instrument, foreciosure by judicial proceeding and o
sale of the Property. Tha notice shall further inform Borrawer of the right to reinstate after acceleration and the ..
right 10 asaert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to h:
acceleration and foreclosure. It the default is not cured on or hefore the date spacifiad in the notice, Lender at its %
option may raguire immediate paymoent in full of el sums secured by this Sacurity Instrument without furthar
demand and may forecloae thie Security Instrument by judicist proceeding. Lender shall ba entitted to coliect all C-'
sxpenses incurred in Punulng the remedies provided in this paragraph 21, Including, but not limited to, o
reasonable attomeys’ fees and costs of title evidence. o o,

22, Raleszs. Upon payment of all sums secured by this Security Instrument, Leador shall releaso this Security - 0.
Tnstrument without charge to Borrower, Borrower shall pay any recardation costs. 2 o

23. Waiver of Homestead. Borrower waives all right of homestead exeniption in the Property. .

y " . [T ' . . e . L . s,
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BIWEEBKLY PAYNENT RIDER
{Fixgd Rate--Without Convarsion) LOANNO, 08108052

THIS BIWBBKLY PAYMENT RIDBR is mado this 10th  dayof mMarch, 1994,
and in incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower*) to
secure Borrower's Note (the "Note")to PRIME NORTOAQGE
{the "Lender") of the samo dats

and covering tho property describod in the Securily Instrument and locatod at:

925 WORTH TAYLOR, OAK PARK,IL 80302
{Properly Address}
ADDITICNAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, bor.ower and Lender furthor covenant and sgree sa follows:

A. BIWEEKLY “AYMENTS
The Nots provices fur the Borrower's hiweekly loun payments ax folluws;
3. PAYMENTS

{A) Time and Place o’ Payments

[ will puy principal and Liiervat by muking payments every fourteen days {the "biweekiy payments™),
boginningon  April 12,1994 . T'will mako the biweckly payments every fourteen days until
2 { have paid all of the principal and irierest and wny other charges describod below that [ may owe under this

: Note. My biweekly payments will ba a:iplied to interest hofore principal. If, on Narch 13, 2007 ,

iy SR

r ‘Ihr:till owe amounts under this Noto, | will pzy those amounts in ful on that date, which is called the “maturity
i ‘°| L]
[ will make my biwoek!y payments at 120 SOUTH RIVERBIDY PLAZA,
CHICAGD, 1L 60606 or at a differont place if 1equired by the Note Holder,

(B) Amount of Biweskly Payments
My biweekly payment will be in the amount of U. 5§ 495 .68,

{C) Mannar of Payment
My biweekly payments wil! be made by an automatic deductizp from an account I will maintain with the
Note Holder, or with a different entity specified by the Note Hotdar, I will keep sufficient funds in the account
to pay the full amount of each hiweekly payment on the date it ia dua.
: I understand that the Nole Holder, or an entity acting for the Note Folder, may deduct the amount of my
v biwoekly payment from the account to pay the Note Holder for each biweox!ys nayment on the date it is due
until [ have paid all amounts owed under thia Note.
' B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUN.: <Y
‘ The Security [nstrument is amended as follows:
(1) The word "monthly” is changed to “biweekly” in the Security Instrument whereve: “monthly® appears,
(2) In Uniform Covenant 2 of the Securily Instrument {"Funds for Taxes and Insuranca”), she word
"twelve” is changed tc "twenty-six.*
BY SIGNING BELOW, Borrower acce

d agrees to rma and covenants contained (o this

Biweekly Payment Rider.
. v {Sasl)
S HANES HUKY -Borrowsr
1 - .
4«
L é C/ZZL $ ﬁ..&*r“a:lr (Soal}
BARBARA .7 HUNT -Borrower
e

{Sanl}
-Borrower
(Saal)
A -Barcowet

P» MULTISTATE BIWEEKLY PAYMENT RIDER (FIXED RATE)-BINGLE FAMILY--FNMA UNIFORM INSTRUMENT
§ 19CICRID " *//0392/8178(08-80)-L Form 3178 9/50

vseLezye




UNOFFICIAL COPY

t
l




