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wh:chnsorgummd and cxigiing under the lawsof ~ THE STATE Gr 0il10 _ AN, .ﬂlld whose
addreis i, * 7575 uummumn PARK' DRIVE, COLUMBUS, DAZd, 43235 (e 2
" T (Mader Borrower owes Lénddr the pnncipnl sum of
Ssventy Thousand Tao Hundlad Hlnuty-sevan aﬁd Na/1"n ---tw---—n—---au-;n--
O 2 (VAR I [ 247,00 )
Thi& bt is evidenced by’ Borrowcr 5 Tiote datcd the same dile 4 lhis Sccurixy Instrusher: ("’\Tatc"), wﬁich prowdcs for rhonthly
paymcnls il the fall debt, i diot pald earlicr, dué and pnyahlc on T OAREIT A, 2uu - . This Security
Inatriimient sccures to Lender: (a) the rcpnymmt of the debt evidenced:by’ the Notq, wuh fntercsg u!d nll rcmwah. cxwmh)m and
modificalions; (b) the paymént of all othér sums, with interes), advinced urides paragmph 6'lo protési e sccuniy of this Secumy
instrument; and (¢) the peformance of Borrower’s covenants and agreemicnls under this Security tnebiradnt aid die Not, For
tlus purpose, Bon-owcr does hereby mongngc. gram and convey (o Lcndcr the followmg dcsc.ab’n -property located in
o - G0k e B Cnumy,lhmo;s
B ] 3 HURTH 22.65 FEET OF LOT 10 IN BLOCK 4 IN SOUTH’ 'HIQHLANDS, A" SUBDTVY. JION OF
""”,"THE WEST' 1/2 GF TRE MORTHEAST “t/4° DF THE SDUTHEAST 178 AND THE 'NORTH 1/2°0F LOTS
4 AND 2 iN ASSESSOR'S DIVISION OF THE SOUTHEAST 174 OF THE SOUTHEAST 174 OF '
SECTION 25, TOWNSHIP 37 NORTH, RANGE 33 EAST 'OF THE THIRD PRIRCIPAL MERIDIAN, IH°
COOK COUNTY, ILLINOIS P 1 N 24-25-413-001 ‘ _

P o

osrgczvc

; whichhashoadiressof 12433 SOUTH MAPLE  BLUE ISLAND ' %7 "7 0! 0 s
o lllinm:, . 60406 lz'PCOdcl("PIOpcl"y Address” )' sl e T e |

, m-m(lu (5212) FHA iHinols Mnr
VMP MORTOAQE FORMS - (312)292- RIDO ' I
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TOGE.']‘HER WlTH‘hll tho improvemenis now or hereafter crected on the property, und all casements, rights, appurtenances,

rents, royaltics, mincral, oil and gas rights and profits, water rights and stock and all fixtres now or hercafter 2 part of the
property, All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is rcferred to in

thig Security Instrement ag the “Pmpcrty.'f

L

BORROWER COVENANTS that Borrower is lawfully scised of the cstate kereby conveyed and has the right (o morntgage,
gront and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Paymerit of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and lare charges doe under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the prinzipal and interest as set forih in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to2 levicd against the Froperty, (b) leaseheld payments or ground rents on the Property, and (c) premiums
for insurnnce required by ramgraph 4,

Esch monthly installmeni foritems (a), (b), and {c) shall cqual one-twellih of the annual amounts, as reasorably estimated
by Lender, plus an amount sufficicst i maintain an additional batance of noi more than one-sixth of the estimated amounts. The
full annual amount for each item shail ke accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust 1o pay items (a), (b), and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (¢}, together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than onc-sixth the cstimated amount of
payments required o pay such items when due, and.iipayments on the Nole arc current, then Lender shall either refund the
excess over one-sixth of the cstimaled payments or cregit the excess over one-sixth of the estimated payments 1o subsequent
payments by Berrower, at the option of Bomower, If the lotal f the paymenis made by Borrower for item (a), (b), or (c) is
insufficiemt to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficicncy on or
before the date the iiem becomes due.

As used in this Security Instrument, "Secretary” means the Secreiary f Housing and Urban Development or his or her
designee, In any year in which the Lender must pay a morigage insurance jre.mium to the Secretary (or any year in which such
premium would have been required i the Lender still held the Sccurity Instrumesi}, cach monthly payment shall also include
cither; (i} an insiallment of the annual mertgage insurance premium to be paid by Lenderio the Secretary, or (ii) a monthly charge
instead of a mortgage insurance premium if this Security Instrument is held by the Sccretary. Each monthly installment of the
morigage insurance premium shall be in an amount sufficient to accumulate ihe full anruai inongage insurance premium with
Lender onc month prior o the dale the full annual mongage insurance premium is duc 10 the Secretary, or if this Scourity
Instrument is held by the Secretary, cach monthly charge shall be in an amount equal to onc-iwzifth of one-hall percent of the
outsiarding principal balance due on the Notz.

If Borrower tenders to Lender the fuli payment of all sums secured by this Security Instrument, Borrgweer's aceount shall be
credited with the balance remaining for all installments for items (a}, (b), and (c) and any morigage insurance nremium instaliment
that Lender has not become obligated 10 pay to the Secretary, and Leader shall promptly refund any excess funids w Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (a), (b), and (c).

3, Appilcation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium (o be paid by Lender 10 the Secretary or (o the monthly charge by the Sccretary
instead of the monthly mongage insurance premium;

Second, 1o any laxes, special assessments, leaschold payments or ground rents, and fire, Mlood and other hazard insurance
premiums, a3 required;

Third, to interest due under the Note;

Fourth, to amertization of the principal of the Note;

Fifih, to late charges due under the Note, . /

%-MUL) w2 %/ Page2al B nltlags:
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paragraph 2, or change the amount of suck payments, Any axcess proceeds oyer an amount. required: to pay all uuwmndmg
indcblﬁ:dnwa undler the Note sud this Secuvity Tnstrument shall be pwd to the cnllty lr-gally gntitled lhcrcw,, e

O A T N

8, Fm. Lender may mllcci{ccsmadchargcaaumormu by the chlary.‘ o e e
EAEHE P T T T b R T Y L Y P N SRR T 11

s, (”"mmisf"m“f’mﬁﬂ“ 0”)91"- e et b s L e e

. (m) Default.  Lender muy, cxcopt as limited by. reguiations issued, by the Secrelry in. the case of payment.defaults,
_ require unmcdmtc payment in full of all sums sewmd by u‘us Scumty lnsuumcni if; ; e

Y Bemower defaults by falhng to pay in full any momhly paymcm required by this Smumy lnairumt.m prmr oor

. on the dug date of the next monihly-payment, or . .
(u) Burmwcr defaults by fnlhng, for.4 pcxiod nf miny duys, lu p(:rfurm amy othur obhgmlens cummnul in lhis

Smur.tylnstrumcm TN 11T TR o S DO E RSOSSN TR TR P PE PN TR RN

(b) Su!e Wlthov Credil Approval. ‘L(,ndcr shnll if pcrmlucd by nppllcuh!a law aud wuh ihc prior nppmvul of thc
" Sectelary, requier wpmedint payment in fulf of ull sums secured by this Security Instrument if: - . ;

(i) All or part 6f the Property, or n beneficinl intereat in o trust owning all or purt of the Property, in mld or mhcnwluc
... trpnsferred (other §an by devise pr descent) by she Borrower, and |

(i) The Property is nat w'upicd by. dm pu:chnscr or gmntcc #8 his or hcr pnnmpal fcsldcmcc, of lhc purchmwr or

grantee does 0 0cCupy th’ Property but ‘his or her credit has not been approved in accordance wn&h the rcqmmmcnls

;,_J,‘of the Secretary.

e e l-tf"::")"l'.," fi',".":..'-.".-:::“\<:"i".--‘ P I DL

(c) No Waiver II cm:umsmnccs occur dmt wouid pcnqn Lendcr 10 rcqun'c nnmedmm paymnt in full bul Lcndcr dues. .

.onot fequire such pnymcms Lcndcr dms ot Taive i!s m,hls wuh rcspcct to subscqucm Rvents,

(d) Regulutinns of HUD Secretary. In rmmyI ..v umstanccs rcgulatzons nssucd lpy thc Sccrcmry wmﬂ hmt Lcndcr s
n nghls in the case of payment ‘defaults 1o rcqum immazdiate payment in full and ancclosc if not, pmd 'Ihls Sccuruy
lnstmmcmdocs nol authorize acceleration or foreclosuc if not permitied by rcgulnuons of the Secretary, . . . ..

“t

(e) Mnrtguge Nm lnsured Bom)wcr agrccs ihal 'fhould th 5. “4 umy In;strumcm ;md lhc Now &xumd lhcrcby not be.

. eligible for i insurance under the National Housing Act wllhm 60 i g5 drom the dale hereaf,, Lcndcr may, pl its option. und' ,

notwnhswndmg anythmg in pmagraph 9, require, lmmcdlptc pa;ment in, full of atl sums secured by this, Sccunty

nstrument, A writien statement of any authorxzcd agent.of the, bccrcmr,«_ au-.d subscqucnt o 60 days from the dau:
hercof, declining to insure this Security Instrument and the Note secured !hcrcoy. shall be deemed conclusive proof of
. such mchglbnhly. Notwithstanding the, forcgomg. this gption, may, not be cxcrased by Lender when. the, unavailability of
insurance is sotcly due w Lender's failure to remit a mortgngc msum'lcc prcm:um 0 Yie Sncretary. e

proceedmgs are msuluu:d To reinsiate the Sccumy Instrument, Borrower shall endec in 4. lump SUM Ak a0l rcqmrcd o brmg

Bommower's accoum current mcludmg, to the extem ihey are. ob! 1gauons of Bormwcr undor ths Su;umy Jratrumunt. forcclosurc‘

costs and masonablc and cuswmary anomcys fees, and expenses propcrly assocmtcd w:th the l‘oreclosurc f"‘ocmdmg Upon,

reinstatement by Borrowu, this Security Instmmcm and the 0bhgauons that it sccurcs, shall remain in cffcct as it Lender had not.

required immediale payment In full, However, ‘Lender s not rcqmrcd o pcrmn reinstatement if: (:) Lcndcr hn.q accepled.

reinstatement after the commencement of foreclosure proceedings within two years immediaely preceding the commencement of
a current foreclosure proceeding, (if), reinsuatement will preclude ; foreclosure, on, different grounds in the fulure. or (i)

rcmstntemcnt w:li adversely affect the pnomy of the hcn creatcd by zhxs Sccumy Insuummn.

o 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the umé ofpaymcm or modification
.. of amoniization of the sums secured by this Security, Inyrument granted by Lender 1o any Successor | in interest of Bprrower shall

not. opcmtc i relwse the unbxlhy of the origuml Borrowcr or Bonqwcr 3. sucwssor in mwrcqt. Lcndcr bh&ii Jmt be rcqmrcd o

- ‘ the sums secured by. this Sccunly Instmmcm by rcason ol' any dcmand made by lhB ongmﬂl Bonowcr or. Boﬂowcr 8 sucpessqrs
" in interest, Any forbearance by Lender in exercising any nght or rcmcdy shall nm be a wechr ot‘ or pmlud~ the cxcmi&c f yny

"L’I nshlormedy' ol Lt e ';‘_3 T T I S L M B N A‘ 55',!1'3‘,..‘ I T Spoey
QMH(IL) {9212 Page 4ol 8
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4, Fire, Flood @nd Other Hazard Insurance. Borrower shall insure all improvements on the Properly, whether now in
existence or subscqueitly erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender reguires, Borrower shali also insure
all improvements on the Praperty, whether now in existence or subsequently erccted, against loss by floads to the extent required
by the Scerctary. All insurance shall be carried with companies approved by Lender, The insurance policics and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in & form acceptable to, Lender,

" In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such Ioss
dircctly to Lender, instcad of to Borrawer and to Lender jointly. All or any part of the insurance procecds may be applied by
Lender, at its option, cither (a) to the reduction of the indebtedness under the Nole and this Sccurity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and ther to prepayment of principal, or (b) o the restcration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which ar saferred to in paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over an
amount reguired (0 pay ail ou%sumdmg indebicdness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto,

In the event of fofeciorare of this Secarity Instrument or other transfer of tile to the Property that extinguishes the
indebiedness, all right, title and inicrect of Borrower in and to insurance policies in force shall pass 1o the purchaser,

5. Occupancy, Preservation, Mainfaiance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shail occupy, establish, and ust-in% Property as Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue {o oscupy the Property as Borrower's principal residence for at least one year alter the
date of occupancy, unless the Sectetary detezmines this rcquircmcm will cause undue hadship for Borrower, or wunless
exlcnuaung circumstances exist which are beyond Domower's control. Borrower shall notify Lender of any exienuating
circumstances, Borrower shall not commit waste or destoy. damage or substantially change the Property or allow the Property to
detcriorate, reasaiable wear and tear excepted, Lender may inspact the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action 1o protect and prescrve such vacant or abandoncd Property. Borrawer shall also
be in defauit if Borrower, during the loan application process, gave materially false or inaccurale information or stalcments to
Lender (or failed 1o provide Lender with any inaterial information) it connection with the loan evidenced by the Note, including,
but not limited 1o, representations concerning Borrower's occupancy of e Propisty as a principal residence. If this Security
Instrument is on a lcaschold, Borrower shall comply with the provisioits of the lease. If Borrower acquires fee title to the
Property, the leaschold and fee tide shall not be merged unless Lender agrees o the-ierger in writing,

6, Ckarges to Borrower and Prolection of Lender’s Rights in the Property.” howrower shall pay all governmental or
municipal charges, fines and impositions that arc not included in paragraph 2, Borrovier shall pay these -oligations on time
dircctly to the cntity which is owed the payment, If faiture 0 pay would adversely affect Londer's interest in the Property, upon
Lender's request Bormwer shail promptly fumnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to piform any other covenants
and agreements contained in this Sccunty Instrument, or there is a legal proceeding that may sigaificantly af7ect Lender's rights in
the Propesty (such as a proceeding in bankruptcy, for condemnation or o enforce laws or regulations), thea Lender may do and
pay whalever is necessary 1o protect the value of the Propesty and Lender’s rights in the Property, including niyment of taxcs,
hazard insurance and other items meationed in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sccurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, dircet or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then 1o prepayment of principal. Any applicati
of the. proceeds to the principal shall not extend or postpone the due date of the monthly payments, which arc refe

% -4R(IL) 212 ¥ Page 3016 inithals: .'._//
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12, Successors and Assigns Bound; Joint and Several Linbility; Co-Slgners. The covepanty and agreements of  thiy
Security Insisumcnt shall bind end benafit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 9.b, Borrowcer’s covenants and agreements shall be joint and several. Any Borrower who co-signs his Security

Instrument but docs not cxecute the Notwe: (n) is co-signing this Sccurity Instrument only t0 morigage, grant and convey that
Borower's intcrest i tie Property under the terms of this Sccurity Instrument; (b) is not personally obligaed 0 pay the sums
sceured by this Security Instrument, and (c) agrees that Lendee and any other Borrower may agree o exiead, modify, forbear or
make any accammodutions wilh regard to the terms of this Sceurity Instrument or the Note without that Borrower's consent,

13, Noilees.  Any notice o Borrower provided for in thix Security Instrument ghall be given by delivering if or by mailing it
by first ¢lass mail unless applicable low requircs use of another method, The notice shall be direcied w the Property Address or
any other address Borrower designates by notice w Lemler. Any notice o Lender shall be given by first class mail 10 Lender’s

address stated heeein ot any address Lender designotes by notice to Borrower, Any notice provided far in thly Secusity Instrument

shall he deemed to have been given (o Borrower or Lender when given s provided in this paragraph,

14, Governing Lew: Severability, This Sccurity Inswrument shall be govemed by federal Jaw and the law of the

jurisdiction in which the Pergonty is [ncated. In the cvent thai any provision or clause of this Security Instrument or the Note

conflicts with applicable Laws:ch conflict shall not affect other ,,roviqions of Whis Sceurity Instrument or the Note which con be
given effect wuhout the confhc..ng y"’WH]On To this cnd lhc ‘prnwsmns of lhis Sccunty Instmmcm nml !.hl‘ Nulc ure (}eclmad to

bcscvcmblc S ‘ e R

15. Borrower's Cupy. Borrower shill b given oite confonncd dopy of this Socunty Instriment, o ': e '““ 5““’_’
16. Assignment of Rens, - Bnrtowcr unce wdiuunally a&slgm and’ lransfcrs lo Lender all the renis’ find” rcvcnucs of the
Property. Bomower duthorizey Lendér or Lender's ageats to collect e rofits and rovenizes and fiseby directs cach’ tenant f the
Propenty o pay the rents to Lender or Lender's agentd, Fovvover, prior © Lender’s notice o Borrower of Bomrower's breach of
pny cavenit o agreement in the Security Instrument, Borrawer shall collcet and receive wll rents and revenues of the Propeny as
rrusteo for the benefit of Lender and Borrower, This nasignmer of o cnls constitues an absolute assignment and not an assignment

foraddluonalsucumyonly ‘ : T
R B R LS (N T O L -.*r.i‘ IO RO R L

If Lender gives notice of breach 1 Borrower: (a) al) renis received by Barrower shzﬂl be held by Bomdwer as irustes for
bcncﬂt of Lender only, 1 be applicd to the sums secured by the Security Yasirument; (b) Lender shall be entitled 10 coflect and
receive 2t of the rents of the Propesty; and (c) uwh lcmmt ﬂf thc Property shell pay aif rents due and anpaid 10 Lender or Leader's
agent on Lender's writicn demand o the tengnit,”

Borrower has not executed any prior assignment of lhc rents and has nat and wﬁ!! nA rerform any act lhul would prcvent

Lcndcr from cxereising its rights under this paragraph 16.

Londer shall not be required to enter upon, ke control of or maintain lhe Propcrty bcfom ur af' 'vwing notice of breach to -
Borrower, However, Lender or a judicially appoinied recciver may do so at any time thero is a breach Any application of yents

shalf not cure or waive any delault or invalidate any other right or reimedy of Lender. This assignmens of rems of the Property
shall tzrminate when the debt secured by the Security Instrument is paid in full.

NON-UNTFORM COVENANTS, Bomower sfd Lender further covenant asd agrea as follows: *

" 17, Foreclusure Procedure. I Lender requires Immediate payment in full under paragraph 9, Lender may foreclose
this Securily Instrument by judiclsl proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the
remed:es provided iu ﬂus pnrugraph 1’7, includiug, but no! hmltcd to, réasounbie sitorneys® fees and costs of title evldence.

18. Release, - Upon paymcnt of all st securcd by this Secunty Instmmem. Lcndu simll rc!cim thns Secumy Instmmcnt
E e {L'-- L E'v'.-.=: TR ‘=.‘.f!

19, Waiver uf Homeﬂead Borrowcr wmvcs ull nght of homcslcad exemption in xhc Ptopcny

QB AL gy Fugesols T et
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20. Riders to this Security Iasicenent, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants ¢f 7ach such rider shall be incorporaiedt into and shali amend and supplement the covenants

and agreements of this Security Instrument »2.if the rides(s) were a part of this Security Instrument.
[Check applicable box(es))

Condominium Rider

: , [ 2 Graduated Payment Rider [ X] Other (specify}
. L1 Pranned Unit Developmerit Rider

{7 Growing Equity Rider 3DSUSTABLE RATE RIDER

BY SIGNING BELOW, Bomrower accepts and agrees (e the iims ¢
cexecuted by Borrower and recorded with it.
Witnesses:

incd in this Security Instrument and in any rider(s)

o LUk

ES PWALSH

(Seal)

-Bermower

ad (Scal)

Borower

{Scal)

-Borrowsr

20 (Secal)

-Barvawer

STATE OF ILLINOIS, COGK - County ss;

M Ld'*-v’}/l Lo 6 | . +aNotary Public in and for said county and state do hereby centify that
JAMES P WALSH, DIVORCED, NOT SINGE REMARRIED

. personally known (o me to be the same person(s} whose namef(s)
subscnbcd to the forcgoing instrument, appeared before me this day in person, and acknowledged that

he
signed and deliveredhe-said instrumentas . .. free and voluntary ¢ r the uses and purposes 'hfzrcm set forth.
Given undes my handand ofr;c.pfr seg, uns, wh day of , 1994
FEREE SOTAY UL LA
"My Commissicnﬁlpxres T '7’-"? 7 ; it s
T Noaary Puhluj f
This Instrument was prepared by: , THE HUNTINGTON MORTGAGE CQ&F’ NY 6820 CENTENNIAL DRIVE
q-«lmﬂ.} 9212) Qfﬁ J{é‘, ' Pagotola TINLEY PARK, IL 60477
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 14th ' day of

Narch 1994 , and is incorporated into and shall be decmied to amend and mipplement

“iha Mortgage, Deed of Trist or Securlty Deed (*Securlty' limmmcnt") of lhe :ﬁme dm glvan hy the uudemgnaa
- ("Borrower™) to secure Borrmvet ' Note ("Note") tn o

BT E L LA T I A

ﬂlE HUNT!"STBK HORTGIGE BOHPM’IY "AN UHIO GBRPUMTI‘DN" e

S PTN TIL “f-\_uu‘ o

R R L I S R I Ly

(the "Lender") of tie rame dale and covcﬁng the property described in lhe Secunty lnstrument lnd localed at;

12433 -WUIH‘{HAPI;E 2 BLUE ISLAHB BBOK countv. Il. Gpdﬂﬁ_‘ "": e
I-“lf"‘--,‘; RS ol ' [Pl‘ﬂpm}' Addu;} " soetiites 1t 'l?" [.i ‘.. ! i
THE NOTE CON’{‘AINS I'I'OV ISIONS' ALLOWING FOR'CHANGES' IN THE IN'I‘EREST
" RATE 'AND ‘' TRE MONTHLY FAYMENT. ‘'THE NOTE LIMITS THE' AMOUNT THE
BORROWFR'S 'INTEREST  RATZ 1 CAN' CHANGB AT ‘ANY ONI’ ‘I‘TMP‘ AN]) THE’
MAXIMUM RA"I’E 'PH'E BORROWF,. .JUS'I' PAY. o
P L T R T A A
- ‘ADDITIONAL COVENANTS, i uddllfan W "'c covenants ‘and’ agreemcms made ln lhc Secur!ty
Instrumcm, Borrowcr nnd Lcndnr funh:r cavcimnt :md ug.v P. fnllows o .' o ‘
INTEREST RATE AND MONTHLY PAYMENT CHANGEY /) » 1 v i
(A) Chiange Date _ ‘
" 'The thterest rate may change on'the firt day of ~ July - "~ L 1808 ', wnid un thm day of
each succeeding year, “Change Dale” means cach date on which the intorost rate oould :hnnge IR

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an ’*dcx. ”lndcx" meana the
weckly avgrage -yield on. United States Troasury Sccuritics’ ndjumd fo & -constant maiv.ity nf one, year, s made
“availsble by the Federal Reserve Board. "Current Index” means the most recent Index ¢ lgun “aiailable 30 days
befnrc the Change Date. If the Index (as defined above) is ro longer available, Lender will vae a2 a new Index
nny mdcx prescribed by the Sscretary, As used in this Rider, _"Sacreuuy means the Secreiay of-Housing and
Urban’ Development or his or her designee.” Lender will give Bomawer nofice of the new Index,

(C) Cakculation of Interest Rate Changes * Two . .
" Hefore Change Date, Lender will calculate a new interest rate hy ndding a margm of
percantage point(s) ( 2.0000 %) to the

Currenit Index and roundmg the sum to the nearcsl one-gighth of one parcentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount will be the new intevest rate umtil the next

Change Date,

(D) Limits on Interesi Rate Changes

The intercst rate will never increase or decrease by more than one percentage point (1.6%) on any single

Change Date. The nterest rate will ncver be mors than five percentage poinls (5.0%) higher or lower than the
initial interest rate,
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interesi which would be necessary to repay the unpaid principal balance in full at the maturity date at
the new interest rate through aubstantially equal paymenta, In making such calculution, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal, The result of thia calculation will be the amount of the
new monthly payment of principal and interest,

. {F) Notice of Changes
Lender will give netice to Borrower of any chenge in the interest rate and monthly payment amovnt, The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, {iv) the new interest rate, (v) the new monthly
payment amoun?, (vi) the Current Index and the date it was published, {vii) the method of calculating the change
in monthly payren’.amount, and (viii} any other infermation which may be required by law from time to time.

(G) Effective Lot of Changes

A new interest satr calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Dat:, /Burrower shall make & payment in the new monthly amount beginning on the first
payment date which occurs ui leasi 25 days atter Lender has given Borrower the notice of changes required by
paragreph (F) of this Rider. Borrewso shall have no obligation to pay any increase in the monthly payment
amount calculated in accordance with parssrooh (E) of this Rider for any payment dale occurring less than 25 days
after Lender has given the required notice. If the monthly peyment amount calculaied in accordance with
paragraph (E) of this Rider decreased, but Uensier foiled to give timely notice of the decrease and Borrower made
any monthly psyment amounts exceeding the payrient amount which should have been stated in g timely notice,
then Borrower hos the option to either (i) demand the return to Borrower of any excess payment, with interest
thereon at the Note rate {a rate equal lo the interest ra'e wiiich should have been stated in a timely notice), or (ii)
request that any excess payment, with interest therson-o% ithe Nete rate, be spplied as payment of principal.
Lender's obligation to return any excess payment with inteieri on demand is not assignable even if the Note is
otherwise assigned before the demand for return is made.

BY SIGNING BELOW, Borrower accepls and agrees to/ine terms and covenants contained in this
Adjustuble Rate Rider,

Lk . .

/AMES P WALSH _ Forrower Borzower
(Seal) z (Seal)
-Borrower -Borrower

[Space Balow This Line Rassrved for Acknowledgement]
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