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Mortg,age

“Home E(]lllty Loan - IO Tl S N QLOAE,
o ‘ L L TEERNMDJI ‘
THIS MORTGAGE ("Seourity lnslrument") is given on MARCH 1 T U 1994 The moﬂgagor
g suurwm 8. MAY, MARRIED TO DELORIS HAY : SR
' S : - {“Borrowoz")

' poyable on Q3/10/04

i This Securlty Instrument ig givan to The Firet Fational Bank of Chicusc
- whichisa _Natignal Bank  organized and existing under the laWs oftha United Statee of Amor:i.ca

‘Whose address is . One_First National Plaza, Chicago ' illlnolaig_sjg_("l.ender") Borrowar owes

" Lender the principat stim of _THIRTEEN THOUSAND AND No/'.I.DO

Dollars (U.S5. % ____ 13.000,00__). This deht is evilenced by Borrowsr's note dated the same date as thls
" 8oaurlty instrument (*Note™}, which provides for monthly pnymeonts, with the full debt, it nol pald earliar, due arxl
Thls Securly Instrumont socuros to Lender: (a) the repayniont of the
‘debt evidanocsd by the Note, with lnteresl and all renewals, extanslons and modiflcations; (b) tha payment of all
other surns, with interest, advanced undor paragraph 7 to prétect the security of this Securlty Instrument; and
* (¢} the performance of Borrower's covenants and agreements under thls Securlty strument and tha Note. For

" this ‘purpose, Porrower does hereby morntgage, grant and convey !o Lender the folfowlng described propeny
" 'loca!ed ln_,_'_:_g_g_k______Coumy. llllnols o o s ‘ »

" LOT 3 IN BLOCK 7 IN SUBGIVISION OF THE EAST '1/2 OF THE SOUTH EAST 0 ¢

~ ' which has the address of
i -Illlnols _59_6_.5_;_” (Property Address‘)

o Deeds on. 05"_/_2_4[_{37_ as docurnent number §7156332: ' ("Prlor Mortgage')

- 1/4 OF THE SOUTHWSST 1/4 OF SECTION 4, TOWNSHIP 29 NORTH, ‘RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,: ILLINOIS

< Permanent Tax Number: - 16-04-322-025-0030,, ~ & ¢ ' Poreioeto et s
952 N. LATROBE o Y 2 " - e GHICAGO.

0 Vel T ST A K T N T S S

e TOGETHER W!TH all the Imprevemama now or hereaﬂer ar m'ed en the property and ell easemenls rights
appurenances, renls, royalties, mingral, oll and gas rights and__rollts, water rights and stock and all fixtures

" now or hereafter a part of the property. All replacements arki additins sha!l also be covered by thls Security

g Instrument AI! uf the foregolng ls referred to in thls Seeurily instrume.‘l ag .ne 'Pmperty‘

e BORHOWEH COVENANT S that Borrower ls 1awfully se|sed nl the esta's l' Ereby corweyed and has the right :
' ta mongage, grant and convey the Property and that the Property is unencurered, excapt for encumbrances .

“of record. Borrower warrants and will defend generally the titfe to the Property age!nst all claims and demands,

subject toc any encumbrances af record. There is a prior mortgage from Bairower 0 CENLAR_FED 58
dated 03/16/87 and recorded with the _coox. County Recorder of

ot

rHlS SECUFNTY INSTHUMENT c.omb{nes unlferm covananls for national use and nounynform covenanm
; with Ilmlled varlntlons by ]urisdlction lo conslltute a securlty lrstrument coverlng real ‘property. Do

UNIFOHM GOVENANTS Borrower and Lendar covenant and agree as foliows:
1. Payment of Frincipal and Interest; Prepayment and Late Charges. ‘Borrower shall pmmptly pay when
' due'the principal of and Intergst on the debt evidenced by the Note and any prepaymdnt’ and Iate charges dua

under the Note.
2. Applcation ot Payments Unlass applicable law provldes otherwise. all peymem recolvad by Lender

S under paragraph 1 shall bd'applled; first, to accrued’ lnrerest, second, to past due insurance; third, to current

biited Insurance; fourth to past due prlnclpal lith, 16 currem bllled prlncipal s!x!h to charges seventh to

'”‘“principal due; and last, to accrued but unbiilad, insurance!

‘3. Charges; Liens. Borrower ‘shall pay all taxés, assessments charges. ﬂnes and lmposltions attributable
1o the Property which may attaln priority over this Seeurtty lnstrument and leasehold payments or ground
- rents, If any. Borrower ‘shall pay them on time dlrectly to the person oWwed payment. Upon Lendor's raquest,

: Borrower shall’ prcmptly furnish to Lendar all notlces of emor.mts to'be pald under this paragraph and eheli

promptly iurnish to Lender recelpts evldenclng the payments
‘Borrower shall promptly discharge any lisn which hae prlo'lty OVer this c=eo::urity Instrument oxcept for'thes

Prior Mortgage unless Borrower: {a) agrees In wrillng to'the payment of the obligation secured by the Hlen in a

" mannier acceptable to Lender; (b) contests In good falth the lizn by, or defends agalnst enforcement of the Ilen

in, legal proceedings which In the Lendear’s opinion operate to.pravent the snforcament. of the lien or, for’lenure
of any parnt of the Froperty; or (c) secures from the’ holder of the llen an agraement sat}sfactcry to Lender

" to a llen which miay attaln priority over this Sécurity Instrumant except for the Prior Mortgage, Lendar may give
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"’ subordinajing the lien to this Security Instrument, If Lender determines that any part of the Propenty ls subject -
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Borrower a notice identifying the lien. Borrower shall satisfy the llen or take one or more of the actions set forth
above wilh 10 days of the glving of notice.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inciuding flocods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the
amounis and tor the perlods that Lender requires. The insurance carrier providing the Insurance shall be chosen
by Borrowar subject to Lender's approval which shall not be unreasonably withheld. If Borrowaer fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protsct Lender's rights in the
Property in accordanca with paragraph 6.

All insurance policies and renewals shall be acceptable to Lerdder and shall include a standerd mortgage
clause. Lender shall have the right to hold the policles and renewals. If Lender requires, Borrgwer shall promptly
glve to Lender alt racelpts of pald pramiums and renewal nollees. in the event of loss, Borrowaer shall give prompt
notice to the Insurance carrler and Lander. Lendar may maka proof of 1ass If not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or
rapalr of the Plocerty damaged, if the rastoration or repair Is economically feasible and Lender's securlty Is nat
lessened. lf/thia restoration or repalr is not economically feasible or Lender's security would be lessened, the
insurance procends shall be applied to the sums secured by this Secwrity instrument, whether or not then due, with
any excess pak! t» Borrower. If Borrower abandons the Property, or does not answer within 3@ days a notice from
Lender that the insuranze carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the prozeads to repalr or restore the Property of to pay sums secured by this Securlty Instrument,
whether or not then due...i b2 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree In writing, any applicaticn of proceeds to principal shalt not
extend or postpone the due d:itz of the monthly paymenis referred to in paragraph 1 or change the amount of the
payments. If under paragraph 20t Property Is acquired by Lender, Borrower's right 1o any insurance policies
and proceeds resulting from damarna 1o the Property prior to the ecquisition shall pass to Lender to the extent of
the sums secured by this Securlty [nstrumeaat immedlately prior to the acqulsition.

5. Preservation and Malntenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage or substantially changa iye Property, allow the Property to detetiorate or cornmiit waste.
Borrower shali be In defauit if any forfelture a~izn ar proceeding, whether civil or criminal, is begun that in Lender's
good falth judgment could result In forfeitura of *as property or oltherwlse materially impair the llen created by this
Security Instrument or Lender’s securlty interest’ pborrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeting (o be dismissed with a ruling that, in Lender’s good faith
determination, pracludss farfaiture of the Borrower's lxterast In the Property or other materlal Impalrment of the ilen
created by this Securlty instrument or lL.ender's security irterest. Borrower shall also be in default if Borrower,
during the loan application pracess, gave materlally false or Inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in conesiinn with the loans evidenced by the Agreament. [f
this Security Instrument Is on leasehold, Borroewer shall comply vth the provislons of the lease, and ¥ Borrower
acquires fea titlle 10 the Property, the leasehold and fee tltie shall hcd merge unless Lender agrees 1o the merger In
wrlting.

6. Protection of Lender's Rights in the Property. If Borrower fall; 1o perform the covenants and agreements
contalned In this Securlty Instrument, or there [s a legal proceeding thavinav significantly affect Lender’s rights in
tha Property (such as proceeding in bankrupicy, probate, for condemnat/on or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value ofane Propenty and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a llen v icivhas priority over this Security
Instrurnent, appearing in courl, paying reasanable attornays' fges and entering on ‘na Property 1o make tepairs.
Although Lender may take action under this paragraph 6, Lender does not have to da.s0.

Any amounts disbursed by Lender under this paragraph 6 shall become addltional/deb’ of Borrowe: secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of paynenc anese amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interesi. upon notice from
Lender to Borrower recquasting payment.

7. Inspection. Lender or lts agent may make reasonable entries upon and Inspections cithe Property.
Lender shall give Borrower notice at the tfme of or prior 1o an inspection specifying reasonabie cause for the
Inspaction.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection
with any condemnation or other taking of any part of the Preperty, or for conveyance in lieu of condemnatlon, are
hereby assigned and shall ba paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Borrower. In the event of a partial taking of
the Property, unless Borrower and Lender otherwise agrea in writing, the sums secured by thls Security Instrument
shall be reduced by the amount of the proceeds muiltiplled by the following fraction: {a) the total amcum of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
before the takinig. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notlce Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or
repalr of the Property or to the sums secured by this Securlty Instrumant, whether or not then due.

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds ‘o principal shall not
extend ar pastpone the due date of the monthly payments referred to in paragraph 1 or change the amount of
such payments.

8. Borrower Not Released; Farbearance By Lender Not a Walver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
In interest af Borrower shall not operate to release the liablity of the original Borrower or Borrower's successors in
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.+ interest. Lender shall not be required to commenca procesdings against any gsuccessor In Interngt oy refuse 1o
- -axtend time far payment or otherwise modify amontization of tha sums secured by this Securlty Insirumean by
- reason of any demand made by the original Berrowar or Borrowar's successors In intarest. Any forbearance by
- Lender In exercising any right or remedy shall not ba a waiver of or preciude the exerclse of any rAght or remedy. -
.1 - 10. Buccessors and Assigns Bound; Joint snd Several Liabllity; Co-signers. The covonanis and
- mgreements of this Security Instrument shell bind and: bonelit tho -successors -and - assigns of Lender: and
Borrower, subjact to the pravisiona of paragraph 16, Borrowor's covenants and agreements shall ba jolnt-and
. -saveral. Any Borrowar who co-signs thia Sesurity Inatrumont-but does not oxeointe the Nota: (g} is co-gigning
_this Security Instrument-only to morigage, grant-and convey that Borrowetr's- interest in the property under the
.- 1ermas.of this Security Instrument; (b} Is not perscnally obligated to. pay the sums secured by this Security
. Instrument; and (c) agrees that Lendor and any other Borrower may-agres to extand, modify, ferbear or make
 any aocommodations with regard to the tarms ol 1his Secumy nnslrument or. |ha Note wlthout that Borrower 8
. -congent.
ioe o031, Loan Charges. {f lhe [oan gecured by thls Securuy insirumem ls aub}ec: [+ F: ] Iuw wach ams mnxlmum-
¢ loan charges,ant that law is finally Interproted ao that the Interest or other loan charges collected or 1o be
collected In connnction with the lcan exceed the permitied llmits, then:: (a}. any such loan charge shall be
. reduced by the/arwunt necassary 1o reduce the charge o the permitted limit; and (b} any sums. already
- nollected from Botrouere which excaeded permitted Himits will be refunded to-Borrower. Lender may choose to-
make this refund by 2ducing the principal owed under the Note or by making a diract paymaont to Borrower. If
2 rofund reduces prlnclra. tho rnriuctlon wll! be !ramed aga partlal prapaymant without any prapayment chnrua
.- undar.the Note. ‘
o 42, Leglsiation Affectirq -ender s ngms Jf anactmanl or explra!lon of appﬁcable !aws has the eﬂect of
rende_ring any provision of the/iuale or this Security instrument unenforceable according to its terms, Lender, at
- its option, .may require Tmmediatr, payment in full of all sums secured by this Security Instrument and. may
.. Jnvoke any remedles permitted by priagraph 20. I Lender exerclaas thls option. {endar hall taka the steps
gpecifled In the sacond paragraph of parrgaph 16, . W :
13. Notices. Any natice to Borrowe: arovidad for in thig Sacuﬁry tnslrumom uhnll ba glvon by dellvmlng It ar
by maililng #t by first class mall unless apoiicable law requires use of ancther method. The notlce: shall be
directed to the Property Address or any other adidrrss Borrower dasignates by notice tc Lender. Any iotlce 1o
Lender shall be glven by first class mall- to ‘Ledar’s: addrass stated hereln: or any other address Lendor
¢ designates by notice to Borrower. Any notice pro sded for in this Security: Instrumant shall be deemed to have
" been given to Barrower ar Lendar when given as providea In this paragraph. - o .
o $4. Governing Law; Severability. This Security Instrament shall be govemed by !ederal Iaw and Ihe law of
the jurisdiction In which the Praperty Is located. In tha svant that any provision or clause of this Security
Instrument or the Note conflicts with applicable faw, such Conflict shall not affect other provisions of this
Secwrity Instrument or the Note which can ba given effect vithout the conflicting provision. To thls end the
provisions of this Security Instrument and the Note are declared'tc b3 severable.
15. Borvower’s Copy. Borrower shall be given one conforr»zd copy of tha Note and of thls Security
{nstrumaeant.
16. Transiar of the Property or a Benelicial interest in Barrower _if a or any part of the Property or any
interest in it Is sold or transfarred (or If a baneficial interest In Borrower is saror transfarred and Borrowar Is not
a natural parsan} without Lender's prier written consent, Lender may, at its.opt’an, require immediate payment
= " In tull of all sums secured by this Security instrumeént.: However,: this option sna!' not ba exerclsed by Lander if
exarcisa is prohibited by federal iaw as of the date of this Securliy Instrument. - : i
If Lender exercises this optlon, Lender shall give Borrower notice of accetaratlov -he nollce shail provlde a
perlod of not less than 30 days from the date the notice is delivered or mailed within whisii Barrower must pay
__all sums sacured hy this Security Instrument.. If Borrower falls to pay these sums prior to tig: explratlon of this
-period, Lender may Invoke any remadles permitted by this Security Instrumant without furines rotlce or demand
on Borrower,
17. Borrower's Right o Reinstate. |f Borrower meets certain conditlons Borrower shall lava the rtght o
" have enforcemant of this Security Instrument discantinued at any time prior 1o the eariier of: (&) 5 (avs (or such
other period as applicabla law may speclfy for relnstatement) before sale of the Property pursuant to any power
of sale contained In this Security Instrument; or (b) entry of a judgmént-enforeing. this Seourlty Instrument.
Those condhions are that Borrower: (a} pays Lender all sums which then would be due ‘under thls Security
Instrument and the Note had no accelaration occurred; (b) cures any défault of ‘any other covenants or
agreements; {c) pays all expenses incurred In enforcing this Security {nstrurnant, including, but not limited to,
reasonable attorngys’ fees; and (d) takes such action as Lender may reasonably require to assure that the tien
of this Security Instrument, Lendar's rights in the Properly and Borrowar' s obligation to pay the sums sscured
by this Security (nstrumant shall continue unchanged. Upon: reinstatement by Borrower,: this: Securlty
Instrument and the obligations secured hereby shall remain fully sffective as is no acceleratlon had occurred
Howaver, this right to reinstate shall nat apply in tha case’of acceleration under paragraphs 12 or 16.
18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or
~ release of any Hazardous Substances on or In the Property. Borrowar shail not do, nar allow anyone else to do
- anything affecting the Praperty that s In viglation of any Environmental Law,. The preceding two sentences
" shall not apply 10 the presence, use or storage on the Property. of smiall quantities of Hazardous Substances
that are ganarally recognized to be appropriate to ncrinal residentlal uses and te malntenance of the Propeny.
Borrower shall promptty glve Lender writtan notlce of any invastigation, claim, demand, lawsult or othor
action by any governmental or regulatary agency or private party involving the Propeity and any Hazardous
Substance or Environmental Law of which Barrower has actual knowledge: 1 Borrower learns, or is notliled by
~any governmental or reguiatory authority, that any removal: of "other remedlation of any Hazardaus Substance
affecting the Property Is necessary, Borrower shalf prompﬂy take aﬂ necessary remedlal actiohs In accordance

with Environmenial Law.
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As used In this paragraph 18, "Hazardous Substances" are those substances defined as toxlc or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petreleum products, toxic pesticides and herbicldes, volatiie solvents, materlals containing asbestos or
formaldehyde, and radioactive materlals. As used In this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction whara the Property Is located that relate to health, safety or environmental protection.

19. No Defauits. The Borrower shall not be In default of any provision af the Prlor Mortgage or any other
mongage securad by the Property.

20. Acceleration; Remedies, Lender shali give notice to Borrower prlor to acceteration foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shali specify: {a) the detauit; {b) the action required to
cure the defaull; (c) a date, not less than 30 days from the date the notice Is given to Bomrower, by which the defautt
must be cured; and {d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclaosure by judiclal proceeding and sale of the
Property. The notlce shail turther inform Borrower of the right to reinstate alter acceleration and the right to assert
in the foreclosura vroceeding the non-existence of a default or any other defense at Borrower to acceleration and
foreciosure, If'tha default Is not cured on or before the data speciffed In the notice, Lender at its option may require
immedlate paymeat in full of all sums secured by this Security Instrument without further demand and may
foraclose this Security \nstrumeant by judicial proceeding. Lender shall be entitled to collect all expenses incurred In
pursuing the remedies provided In this paragraph 20, Including, but rot linited to, reasonable attorneys’ fees and
costs of title evidence.

21, Lender in Possescica: _Upon acceleration under paragraph 20 or abandonment of the Property and at any
thme prior to the explration of ary period of redemption following judiclal sale, Lender {In person, by agent or by
judiclally appointed recsiver) sh=ii be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property Inciading those past dus. Any rents collected by Lender or the receiver shall be
applled first to payment of the costz . management of the Property and collecticn of rents, including, but not
limited to, recelver's fees, premiums ‘on rzeeiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securlty Instrument.

22. Release. Upon payment of all sunis.sezured by this Securlty Instrument, Lender shall release this Security
instrumeant without charge to Borrower. Borroviershall pay any recordation costs.

23, Walver of Homestead. Borrower watves ~ildight of homastead exemption in the Property.

24. Riders to this Securlty Instrument. If oncé r more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreerien's of each such rider shall be incorporated into and shall

amend and supplement the covenants and agreement.: of this Security Instrument as I the rider (s) were a part of
this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensants contained in this Security
Instrument and In any rider{s} executed by Borrower and recorded with the Securiu 7 instrument.

JM/U@ U S ‘/722///

1ULLIURN B. MAY -Borrower

-Borrower
" _p_JQQ/L(’..‘.J / y
DEL@t &S A h\\ u]
This Document Prepared By: VERON ICA RHODES
. The First National Bank of Chicago, Suite 0482, Chicago, Illinois 60670
(Space Balow This Line For Acknowlegment)
STATE OF ILLINOIS, Loo K County ss:
T . -
R iy L LS g B fza~___. a Notary Public in and for said county ard state, do hereby

certify that SULLIVAN B. MAY, MARRIED TC DEECRIS MAY p& Lo RE 5

personally known to me to be the same person(s) whose name(s) is {are) subscribed to the foregoing Instrumem‘.
appeared before me this day in person, and acknowledged that T x= signed and
delivered the sald Instrument as_~f iz ¢ @ _free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 5/ day of Magew, 19_6_54(

s st odidd o " [ 7
. T OFIGIAL SEAL i ? 7 -
My Commlssl::n e>;{slr95. [ P'RLC W = z:NE::Y Jingls *@’CZ{:’@K A
- 1. Publlic Cogk Lo '
FNE31000.IFD - Nu:‘g maission Explres Aprit 1, 1997 ; Netary Public
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