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MORTGAGE ' 1 ,
THIS MOCRTGAGE (“Sccurily Instrument’') is ,c_,ivcn on MARCH 12 . ﬁ
1994  The riortragor s GEORGE A. PIELAT AND CYNTHIA L. PLILAT, MARRIED TO EACH OTHER

(“Borrower’*). This Séodrity Instrument is given to DEERFIELD FEDERAL SAVINGS AND LOAN ASSG:IATION

- - - ’

which Is organized ond existiipunder the laws of THE UNITED STATES OF AMERICA . and whose address is
745 DEERFIELD ROAB, MNEERFIELD, ILLINOIS 60015 - '

(**Lender'').

Borrower owes Lender the pritwipal sum of FIFPTY THOUSAND AND NO/100

———— Pollars /J.5. $ 50,000.00 ). This debt s eviderced by Dorrower's nole
dated the same date as this Security Instrutnent £*'Notz'"), which provides for monthly payments, with the full debt, if not

paid earlier, dus and payable on MaARCH 1./ 1999 ‘This Sccurlty Instrument
secures 1o Lender: (a) the repayment of the debt eviden:ed by the Note, with mtc'csl and all rencwals, extensions and modifica-
tions; (b) the payment of all other sums, with interes” ndvanced under paragraph 7 te protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the Naote,
For this purpose, Borrower does hercby mortgage, grant and convey lo Lender the following described property

locntcd in COOK : Coumy. Minois:

LOT 15 IN BLOCK 7 IN MICHAEL JOHN TERRACE UNIT 47, A SUBDIVISION OF PART OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 25, TOWJISHIP 41 MORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERICIAN IN COOK CCUNTY,“iLLIMDIS. .

P.I.N. # 09-25-123-014-0000

GIIREZYE

which has the address of 200 EAST EDGEMONT ILANE ' PARK RIDGE ’
[Stroet] ) {City}

inois 60068 ’ (*'Property Address');
[Zip Cade} .

TOGETHER WITH all the improvemnents now or herealter erected on the property, and all easements, rights, ap-
purtenances, rents. royaltivs, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler
a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the foregoing
is refeered to in this Security Instrument as the “*Property.'’ .

BORROWER COVENANTS that Borrower s lnwlully seised of the estate hereby conveyed and has the right to mori-
gage, graat and convey the Property and that the Property is unencumbered, except for encumbrances of record, Bourrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances
of record. .

THIS SECURITY INSTRUMENT combines unifurm covenants for national use and non-uniform covenants with limiied
variations by jurisdiction to constitute o uniform security instriment covering real property, .

ILLINQIS — Single Fanmv-FNMA:FHLMC UNIFORM INSTRUMENT it v’h“” 5‘1 eﬂa Form 3014 12/03
E2 6L awen : VA LOTTGAGE FORMS ¢ 11112938100 » 18 'bszhygrs r,«,_j,;sgl___j r';p . - T
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UNIFORM COVENMANTS, Borrower and Lender covenant ind apgres .u l'u(‘luws-

1. Payment of Principaf and [nterests Propayment anct Late Charges. Dorrower shall prommly pay when dug the prin- .
cipat of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written wiliver'ty Lender, Borrower shall pay to
Lender on the day monthly piayments are duc under the Note, until the Note is paid in full, a sum {"Funds') equat to one-
twellth of: (a) yearly taxes and sssessments which may attoin priority over this Sceurity Instrument; () yearly {easehold
payients or ground cents on the Propecty, i any; (©) yearly huzard dnsurance promiums; and {d) yearly moriguge insurance
premiums, if any, These items are called “escrow items."* Leader may estimaie the Funds due on the basis of current data
and reasonuble estimaies of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or goaranteed by a federal or
state agency {including Lender if Lender is such an institution), Lender shall apply th: Funds to pay the escrow items, Lender
muy not charge for halding and applying the Funcds, analyzing the aceount or verifying the escrow items, unless Lender
pays Dorrower interest on the Funds and applicable Jaw permits Lender 1o mnke such a charge. Borrower nnd Lender muy -
agree [n writing that interest shall be paid on the Funds., Ualess an agreement is made or applicable law requires interest
o be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Lender shall give o Bor-
. rower, withowt charge, an annuai accounting of the Funds showing ceredits and debits 1o the Funds and the purpose for

which ench debit 1o the Funds was e, The Funds are pledged as addition security for the sums secured by this Sccurity
© Instrument.
If the amonai of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10 the
due dates of 2 eicrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Barrower's option| cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. I the amount
of the Funds held by Lender is not sufficlent to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up fov deficiency in one or more payments as required by Lender.,
Upon paymentanSu?iof all sums sceured by this Security Instrument, Lender shalj prompily refund to Borrower any
Funds held by Lender. IHunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately nrior to the sale o7 the Property or its acquisttlon by Lender, any Funds held by Lender at the time of applica-
tion os a credit against the sums =zcured by this Sceurity {nstrument,
3. Application of Paymens, Unless applicable law provides otherwise, all pnyments received by Lender under paragraphs
I and 2 shall be appticd: first, to lat: charges due under the Mote; second, to prepayment charges duc under the Mote: third,
to amounts payable under paragraph Z; fourth, to interest due; and last, to principal due.
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines amd impositions atiributable to the Proper-
ty which ray attain priority over this Securiry Instcament, and leaschold payments or ground rents, if any. Borrower shall
E pay these obligntions in the manper provided in paragraph 2, or I not paid in theat manner, Borrower shall pay them on
N timc directly 1o the person owed payment. Borcoswer zhall promptly furnish to Linder all notices of amounts to be paid
. under this paragraph. £ Borrewer makes these paymeris<irectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments. |

Borrower shall premptly discharge any lien which hiis proority OVcr this Securily Instrument unless Borrower: (a) agrees
in writing (o the payment of the obligation secured by theliedin a manner accepiable to Lender; (b) contests in good faith .
the lien by, or defends against enforcement of the lien in, legul Jtoceedings which in the Lender's opinion operate to prevent
the enforcement of the tien or forfeiture of any part of the Projeriy: or (¢) sccures from the holder of the lien an agreement
satisfactory 1o Lender subordinating the lien o this Security Instrumenir. If Lender determines that any part of the Property
is subject to a lien which may atain priority over this Security Instiviaeat, Lender may give Borrower a notice identifving
the lien. Borrower shall satisfy the lien or take one or more of the actions :2i torth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existiGig vr hercafter erected on the Property insured
against loss by fire, hazards included within the term '*extended coverage' and ap; other hazards for which Lender requires . - 1
insurance. This insurance shall be maintained in the amounts and lor the periods r'iat Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrewer subject to Lender's approvaswhizh shall not be unreasonably withheld.

All insurance policies and renewals shall be acceprable to Lender and shall inciadr a standard morrgage clavse. Lender
shatl have the right te hold the policies and renewals. [F Lender requires, Borrower shal promptly give to Lender all receipts
of paid premivms and rencwal notices. In the event of loss, Borrower shall give prompr actice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be apolied te restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's securily Jonot lessened, i the
restoralion or repair is not cconomically feasible or Lender's securliy would be jessened, the insviarice proceeds shail be
applied to the sums securcd by this Sccurity Instrument, whether or not thea due, wvith any excess paid/(o 3oirower. If Bor-
rower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance darceier has offered
1o settle a ¢claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or vestore the Prop-
erty or to pay sums secured by this Security [nstrument, whethzr or not then due. The 30-day period will begin when the
notice is given.

Unless Leader and Borrower otherwise agree in wnnng, any application of pmceeds to principal smn not t.“cnd or
postpone the due <ate of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
1f under paragraph 19 the Property is acquired by Lender, Borrower’s tight (o any insurance policies and proceeds resulting
from damage to the Property pricr to the acquisition shall pass 1o Lender ta the extent of the sums secured by this Security
lnstrument immediately prior 1o the acquisition.

‘ 6. Preservatioa and Matntenance of Properly: Leasehelds, Borrower shall not destroy, damage or'substantially change

" the Property, allow the Property o detertarate or commit waste, Hf this Lecurity Instrument is on a leaschold, Borrower
shatl comply with the provisions of the fease, and if Borrower acquires tee title ta the Praperty, the leasehold and fee title
shall not merge unless Lenduer agrees to the merger in writing,

7. Protection of Lender's Riphls in the Property; Mortpage insurnnce. Uf Boxrowcr Fails 1o perform the covenants and
agreements cantained in chis Sceurity lastrament. ar there is & leaal proceesding that may signilicantly affect Lender’s righis
in the Mroperty (such as a proceeding in bankrupcey, probate, Tor condemnation or to enforce lnws or reguiations), then
Lender may do and pay for whatever is necessary 1o protect the value ol the Property and Lender's vights in the Property.
Lender's actions may include paying any sums secured by a lien whick has priority over this Sceurity Insirument, appearing
in court, paying reasonabie auorneys’ fees and entering on the Property 10 make repairs., Ai!houj_,,h Lender may take action
undesr this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt off Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower recquiesting

- “payment, :

3] B3I A LS




UNOFFICIAL COPY

-
-
.
B




1T Lender requited UEN @\IE"E CLGOI:A Llny @@B.anns&.gumy nstrument,

Borrower shall pay the pr::mlums required to maiptain the insurance in effect until such time as the requirement for -

the insurance terminates ia aceorsdance with Borrower’s and Lender's written agreement or applicable faw,
8. Dnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. s.ender

sttull give Borrower natice at the thme of or prior ta an inspection specifying reasonable cuuse Tor the inspection, -

9, Condemnation. The proceeds of uny award or clitn for damnges, direct or vonsequential, In connection with
any condemnation or other taking of any part of shedlroperty, ot for conveyance in licu of condemsnation, are hereby
assigned apd shall be paid to Lender,

in the eveni of o total taking of the Property,’ the proceeds shall be applied to the sums secured by this Security
Lastrament, whether or not then due, witls anty excess paid 1o Dorrowe:, In the event of a partial taking of the Proper-
wy, tnless Borrower and Lender otherwise agree in writing, the sums sceured by this Security instrument shodl be redue-
ed by the amount of the proceeds multiplied by the foltowing fraction: {a) the total amaunt of the sums scoured im-
medintely before the taking, divided by (b) the fair tnarket value ot the Property immedintely before the taking. Any
balsnce shall be paid 10 Borrower.

If the Property is abandaned by Borrower, or if, after aotice by Lender to Borrower that the condemnor offers
to imake an award o settle @ clajm for damages, Borrower fails to respond to Lender within 30 days after the date
the natice is given, Leader is authorized to colieet and upply the nroceeds, at its option, either to restoration or r:poir
of the Propenty or to the stims secured by this Seeurlty lostrument, whether or not then due,

Unless Lender and Borrower otherwise agree In wreiting, any application of proceeds to prineipal shall not extend
or postpone the Aue dote of the monthly payments referred to in paragraphs 1 and 2 or chaage the amount of such
payments.,

i, Borrower Mot Released; Forbenranee By Lender Noi a Waiver, Extension of the time for payment or modifica-
ton of amortdeation o7 the sums secured by this Securily Instrument granted by Lender to any successor in interest
ol Borrower shall set operate to release the fiabllity of the origingi Boreower or Dorrower's successars in interest.
Lender shall not be roquied to commence proceedings ngoinst any fuecessar in jnterest or refuse (o extend tme for
payment or otherwise molllTy amortization of 1he sums secured by this Sccurity Instrument by reason of any demand

made by the original Borrower rc Borrower's suceessors in interest. Any forbearance by Lender in exercising any right -

or remedy shall noi be a waicer of or preclude the exercise of any right or remedy.

11, Snccessors and Assighs Gound; Jolnt ond Severut Linbitity; Co-signers, The covenanits and agreements of this

Securily Instrument shall bind and Oeref®t the successors and pasigns of Leader and Borrower, subject to the provi-
sions of puragraph 17. Borrower's covinants and agreements shall be jolat and severni, Any Borrower whe co-signy
this Security Instrument but does not exeduie the Note: (@) {s co-slgning this Seeurily nsiiuent only to mortgnge,
grant and convey that Horrower’s interest in the Praperty under the terms of dhis Se o0ity lastrument; (b) is not per-
sonally obtigated to pay the sums secured by (hir Sccurity Instruments and {¢) agrees tha! Lender and any other Bor-
rower may agree to extend, madify, forbear or (nake.any accommadations with regard to the terms of \his Sceurity
Ensirument or the Naote without that Borrower’s erincznt, i

12, Laan Charges. 1T the loan secured by this Scenriry Instruomern (= subject 1o a lnw which sets maximum loan
charges, and that faw is finally interpreted so that thelinteiest o ether loan charges coliected or 10 be collected in
connection with the loan exceed the permitted limits, them: [8) any such foan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (£) 20y sums aiready collected from Borrower which exceed.-
ed permigied limits will be refunded 1o Borrower, Lender may elicose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. [f a refund reduces principal, the reduction will
be trented as a partial prepayment without any prepayment charge under the Note.

13. 1. c;,lsl.uinn Affecting Lender's Righis. If enactment or expirgsion of 'mphcab!c: laws has the effect of render-
ing any provision of the Notc or this Security Instrument unenforcenble urcanding 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security insiiument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this opuon Lender shall take the cieps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrum¢ntshall be given by delivering it or
by mailing it by first class mall unless applicable faw requires use of another mett od. Tise notice shall be direcied
10 the Property Address or any other address Borrower designites by natice 1o Lendel, 'Any notice to Lender shali
be given by first class mail to Lender's address stated herein or any other address Lender derlgnates by notice 1o Bor-
rower. Any notice prowdcd for in this Sceurity Instruement shil be deened o have been giten U Borrower or Lcnde
when given as provided in this paragraph.

15, Govcrning Law: Severabillty. This Security Instrument shall be governed by federal iaxv =nd the faw of the
jurisdiction in which the Properiy is lacated. In the event that any provision or clause of this Secuiwy Instrument or
the Note conflicts with applicabie law, such conflict shall not affect ather provisions of this Securio dnstrument or
the Note which can be given effeet without the conflicting provision. To this end the provisions of this Jecurity lnatru-
ment and the Note are declared to be severable.

16. Borrower's Coupy. Borrower shall be given one conformed copy of ithe Note and of this Sv.curny lnstrmm.m

17. ‘Transfer of the Property or a Beneficial Interest in Borrower, 1T all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
person) without Lender’s prior written consent, Lender may, at its option, requive imimediate payment in fuif of ait
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is pro-
hibited by federnl law as of the date of this Security fnstrument.

1F Lender exercises thils option, Lender shall give Boerower notice of accelerution. The notice sholl pmvuic 4 puriod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secored
by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrinment withowt further notice ar demand on Borrower.

18, Borrower's Bight to Rednstate. 1T Borrower meuts certain conditions, Bosrower shall have the right to have
eafarcement of this Sccurity Instrument discontinued 1t sy Gme prior 1o the earlier of: ) 5 days (or such other period
as applicable law may specify for reinstatement) belore sale of the Praperty pursustnt 1o any power of sate cantained
in this Security tastrument; or (b) eatey of a jJudement enforcing this Seeurity Instrument. Those conditions are that
Borrower: [a) pays Lender all sums which then would be due under this Security {nstrument and the MNote hiad no

acceleration occurredd; (b) cures any defaull of any ciher covenants or agreements; (€} pays all expenses incurred in

enforcing chis Security Instrument, including, butl not limited to, reasonable attorneys’ fees: and {d) takes such action

as Lender may reasonably require to assure thar the lien of this Security Instrument, Lender's rights in the Property -

and Borrower’s oblization 1o pay the sums secured by this Sccurity Instrument shall comtinue unchanged. Upen reinsiaze-
ment by Boreower, this Seeurity {astrument and the obligations secured hurr.-i:y shall remain fully =ffective as il np
accn!emnon had occurred, However, mns rmiu 10 rcmsmtc sh ! not npplv in :hc case of .xcr.cler ation under paragrsgis,
13 or 177 - N -
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NON.-UNIFORM COVENANTS. Borrower and Lender further covenant -md di,ru- s iollmv-;, :

19, Acecleration; Remedies, Lender shall pive notice 1o Norrower prior (o aceeleratfon following Borrower's bresch
of any covenant or agreement dn this Security Instewment (hat uat prior o secelerntion under purographs 13 and 17 unless
applicabiie law gruvides gtherwise). The notice shall specHy: (1) the defaults (b)Y the action required (o cure the defanlt; (¢
a daie, not less than 30 days from the dale the neiice is piven 10 Dorrower, by which the default must be cureds and ()
that fallure to cure the detault on or before the date specified in the notice may resull in gecelerntion of the suiny secured
by ihis Sevurity Instrument, forectosure by judiciat proceeding und sale of the Property. The notice shall Tuither inform
Borrower af the vight to reinstate atter pecelerntion and the righl to assert in the foreciosure proceeding the non-existence
of a defuult or any other defense of Boreower 1o necelerntion ond Toreclosure, 1F the defanlt Is not eured o or befare the
dinte specllied tn the notlee, Lender of s optlon may cenuise lmmediate payment in full of sil sums secured by thiy Seenrhiy -
Fnstrusient without further demand and sy foreciose thix Security Insteament by judichsl proceeding., Lender shall be envitled
to cotecs wh expenses lncurred in puesoing the remedies provided in this vnruurnph 19, Inchiding, but net limled to, reasonuble
atlorneys’ foes and costs of title evidence.

20. Lender in Possession, Upon aceeleralion under paragraph 19 or abandonment of the Property and at any time
prioe Lo the expitation of any period of redemption following judicial sale, Lender (in person, by sgent or by judicially ap-
pointed receiver) shall be entitled to enter upon, take possessioa of and manage the Property and 1o colicet the rents of
the Property including those past due. Any rents collected by Lender or the raceiver shall be applied fiest to payment of
the costs of management of the Property and collection of rents, including, but ne timited to, receiver's fees, premiums
on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured ay this Security {nstrument,

21, Relense. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relense this Security [nstru-
ment without chrirgs 1o Borrower, Borrower shall pay any recordation costs.

22, Walver of flomestend. Borrower walves all right of homestead exemption in the Property.

23, Riders to as Security lustrument. {f one or more riders are executed by Borrower and recorded tagethier with this
Security (nstruaient, (e covenants and agreements of ench such ridee shall be Incorporated into and shall amend nnd supple-
ment the covenants and agreements of this Securlty Instrument os i1 the rider() were o part of thls Securlity Inatrument.
[Check applicable box ey

[j Adjustabie Rate Pudis D Condominium Rider D -4 Family Rider
D Graduated Payment Ridg D Pianncd Unit Development Rider
fi] Othee(s) [specify] BEQUILY LTUAN MORTGAGE RIDER

BY SIGNING BELOW, Borrower nccf pts 2 nd agices to the terms and covenarts contained in this Security Instrument
and in any rider{s) sxecuted by Borrower and rceorded with it

~ (Scal)

-Darrowes

L %5 . PIELAT
Lie tféac/ ?)/ ,u:,&/‘ (s«.n'

CUVPHIA L. PIELAT

~Borrawor
2 — (Seal)
' -Botrowar
{Senl)
-Borrowar
|Space Oalow This Line For Acknowleagment| —_—
STATE OF ILLINOIS, County s55:
1, THE UNDERSIGNED » & Notary Public in and for‘spid.county and stare,

do‘hcrcby certifly that GEORGE A. PIELAT AND CYNTHIA L. PIELAT, MARRIED 0 EACH OVHER

, personally known to mie te be the same person(s) swhase name(s) ARE
subsc.ribcd to the foregoing instrument, appeared before me this day in person, and a'ckn'owlcd[;éd that T heY
sigred and delivered the said insirusent as THEIR ~free and voluntiry act, for the uses and éurposcs therein

set Forth,

Given under my hand and official scal, this 12TH dxy‘_pf‘w
'./' 3

BEEHAL sEAL”
CARIE M, FIORITO
NOTARY PUBLIC. STATE OF n.uhms
M Eammls:iun Expirng 4/ 3/9

B N w/v

My

Aﬂ?v Fubic

This instrument was prepared by 4 N ¢
ELIZABETH ABBINANTI

NORWDOD FEDERAL SAYINGS BANK
Div. of Duoerfiula Federal Savings

5813 NORTH MILWAUKEE AVENUE I . . :
CHICAGO, ILLINDIS.60646 . B ~ L ) ‘ : -
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RO FRANBidgHTaA \[RIVER |
(Adjustable Rate and 'I"-’c':ly'ngltl?Y F -
{Revalving Line of Credit}

THIS EQUITY LOANMORTGAGERIDER is made this __l2TH day of ___ MARCH 19984

and ia Incorparated into and shall be deamed to amend and supplement the Mortgage (tha "Security Instrument”) of .

the name date given by the undersigned {the "Berrower”} to securo Boirower's Equity Loan Note to DEERFIELD
_ FEDERAL SAVINGS AND LOAN ASSOCIATION (tha "Landar”} of the sama date {thy "Note”} and covaring tha property
- ‘doscribed In the Security Instrument ind locatad ot: ' o

200 EAST EDGEMONT LANE, PARK RIDGE, IL 60068

{Proporty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. IF THE INTEREST RATE INCREASES, THE BORROWER'S

MONTHLY PAYMENTS WILL BE HIGHER, IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER,

Additional Covenants: In addition to the covenants and agreements made in the Security Instrumaent, Borrower and -

Lender further covenant and agree as follows:

I INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES

Sections 2.,/3. and 4, of the Equity Nrotu provide for ¢hanges in the intorest rate ﬁnd tha monthly paymahts"

and for billing notices, as follows: :

. INTEREST
AL Interest Rate
The intarest rata may ~hange monthly. latorest rate changes may occur on the firat day of any month

beginning on IPRIT. 1, 1994 - and on the first day of every
month thereafter. :

1. ° The Ilndex

intarast rate changes wil' bs based on on Interust rate index which will be called the "Index."
The "Index" is the Prime H:u:5; the baso rate an corporate loans at large U.S. money center
commearcial banks as publishad ip-the Money Ratas section of the Midwaost Editlon of The Walf
Street Journal on the 15th day f each preceding month. {f more than ono Prime Rate Is listed
on that day, the index in effact furbuirower's EQUILINE for the next month will be an average
of the Prime Rates listed.

If the Index ceases to be made availably, the Nota Holder will choose a new Indgx which Is

basad upon comparsble informatien. The Mota Holdar will give borrower notice of i1s choice.
2, Serting the interest Rate

The intarest rate (" Annual Percentage Rate") on the reinclpal sum of borrower's EQUILINE from
time to time outstanding wil be computad and wili vaty bhasad on the Average Daily Balance
during the billing cycle in which baorrower has an outstandir: balance as we)! as fluctuating with
tha Index. "The Average Daily Balancs” Is determined by taking the principel sum outstanding
st the beginning of each day, adding any new advances, subtiasting any payments or credits,
summing the total thus derivad for tha number of days in the bit'iiip cycle, and dividing that
grand total by the number of days in the bilfing cycle far that menth. Tho Annual Percentage
Hate for each month on the principal sum shall be a% . Index rate plus
ONE HALF parcent | 0.5 o),

B. intarest Calculation

Interost will be charged beyinning on the date of each advance of principai and continue unﬂi the full

amount of principal has been ropaid. interast for 8 monthly billing cycle shall be calculated by .

multiplying the Avarage Dally Balance during tha billing cycle by the number of days in the billing cycle
and then by the Annual Percentage Rato expressed ns a dacimal and divided by 365,

The Annual Percentage Rate may change monthly as changes take place in the Index and the principal

sum due on the Note. The ANNUAL PERCENTAGE RATE WILL NEVER EXCEED 95% except that no

intarest at more than the maximum rate aliowed by law at any time will be charged.

L PAYMENTS

Monthly payment shall be due on the fifteenth day of each month beginning the month following the first advanco
under the Note. The Paymoent Amount Dus each month will be interast only monthly on the outstanding principai
balance. ‘

In no event, howeaver, will the Payment Amount Due he less than $28 (unless the outstanding principal plljs Intornst
acerued and unpaid is less thar that amount), :

IEVISED 2-24.04
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a, 0 PAYMENTS fcontinuad) . .

Advances under the Note will Increase the payment and prepayments will reduca the paymant unless cfiset by changes

in the interest rate. The intorest rate on the Note may change from time to time. An increase in the intereat rate will

rasult In an Increased paymant and a docreaso in the intorest rato will result in o decreasod paymant unioss offset by

prepayment or advances. Praepaymient in whole or In part sholl ba permitted without penalty or fea, but prapayment
shall not excuse borrower’s subsequent faliure to pay principal or interest as it bacomes dus, -

BILLING NOTICES

Eanch month that there is an outstanding principal balance, Borrower will receive a billing which will show the .
outstanding peincipal balance corried forward for the laat billing date, the date snd amount of additlonal advancao{s} of '
principal ar paymontis} sineo the last bliling dato ond tho amount of interosat ncerued glnce the st bitling datn, the
Annual Percentege Rate, poriodic rate, paymaent duo, lata chargo dote, nuw bolanca, avaitable balanco, ond any other
itams the Note Holder may choose to disclose, :

. ADDITIONAL NON-UNIFORM COVENANTS
24. ;. ADDITIONA! INSURANCE
in the evant that any, & thar or ail of the undersigned Borrowars shali elect to secure fite or disability Insurance or both,
or insurance of similar natare, in an amount, form and company acceptable to the Lender as additional security for the
indebtedness hareby securad; the Borrowers agree to pay or provide for the paymaent of all premiums on such Insurance

poiicies; and further agree that thc Lender may advance any premiums dus and payable on such insurance policles, and
. add the amount so advanced in payrent of premiums as additiona! debt secured hereby, with intorest at tha Noto rate,

. RELEASE FEE

Notwithstanding Covenant 21 of the Securi*y~Instrumant to the contrary, this Security lnstrumant shall be released '
upon cancellation of the line of credit and piymunt to the terms hereof and the payment of its reasonable relense fes.

267" PRIOR MORTGAGE

The Borrowers affirm that they are the obligator’ tndar a note secured by a mortgage, In the originai sum of
$ , dated and recorded in the Recorder’s Office -

of County, lilinois, as Duocumant No. and hereby
specifically agree that when and it they permit sald note ar murtgage to become in default under any of their terms,
Lendor, at its eptian, may require Immadiste payment In full o/ al¥ sums secured by this Sacurity Instrumeant and may
invoke any remadies permitted by paragraph 18. If Lendar exerciset this option, Lender shall take tho steps spociflad -

in the second paragraph of 17.

DEFERRAL QF TAX AND INSURANCEESCROWS

This mortgage provides for paymants to be made for tax and insurance escrowas, As long as the mortgage referred to '
in paragraph 26 is outgtanding and all texes and insurance premiums are paid tho asnrow provisians in this martgage
will not be snforced, Howaver, should sald previous mortgage be repaid, the Birrower will begin making escrow '
paymaents in accordance with this mortgage. . o

'; DEFAULT,

In the avent of any default under the terms of the Mortgage, the Equity Loan Mortgage Rider 4r (e Equity Lean Note,
Lender will notify Borrower, in writing, pursuant to Paragraphs 13, 17 and 19 of the Mortgage, «f-ncceloration of this -
loan. Upon the glving of notice of acceleration, no future advancos under the Line of Credit ‘wili_he permitted. |f
Borrower cures the default to lender’s satistfactian, future advance under the Line of Credit may b iv.ade. :

28./ UNE OF MORTGAGE

The tine of this Mortgage sacures payment of any existing indebtedness and future advancos made pursuant to the
Equity Loan Nota to tho same extont as if such future advonces were made on the daote of the execution of this
Mortgage without regard to whether or not there Is any indebtedriess outstanding at the time any advance is mada.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and provision contained in this Equity Loan Mortgage
Rider.

%’ ﬁ QJZ//’ (Seall;

GEORGE . PIELAT 5 o
lopppeti A AL 2
CYotttca 7 /ﬁtc,é;z,zr (Seal} (0 .

CYNPHIA L. PIELAT R4







