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LAl oy i Killl MORTGAGE gf

Ay MAR 16 PRI2: 83

THIS MORTGAGE (*Security Estaument”) s given on MARCH 10, 1994 . The mortgugor is

GERALDIYNE HARACZ, A SINGLE UNMARRIED PERBON

("Borrower”). This Security Instrument is given to

STANDARD FEDERAL BANK POR £AVINGS

9 which is organized and existing under the laws of THE UNICFD STATES OF AMERICA , und whose
; address is 4192 8. ARCHER AVE, CHICAGO, ILLINOLS 60632
(“leendes™). Borrower owes Lerder the principal sum of

: 8IXTY FOUR THOUSAND FIVE HUNDRED DOLLARS & NC CENTS
) Dolpes (U.S. $ 64,500,00 ).
This debt is evidenced by Borrower's nole dated the same date as this Securiovnstrument {"Mote” ) which provides for
monthly payments, with the full debt, if not paid carlier, dee and payable on APRIL 1, 2024

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'Sote, with interest, and all mmw.lls
extensions and modifications of the Note; (b) the puyment of all other sums, with interests_savanced under paragraph 7 10
protect line security of this Security istrument; and () the performance of Borrower’s covenanty anl agreements uider this
Security Instrument and the Note, For this purpose, Borrower dues hereby mortguge, grant and convey »a Lender the following
described property located in COOK County, Winois:

THE NORTH 3} FEET OF THE SOUTH 62 FEET OF LOT 6 1N BLOCK 93 IN

#., H., BARTLETT”S SIXTH ADDITION TC BARTLEYT HIGHLANDS BEING A

SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH,

RANGE 13 EAST OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

TZIRETUS

PIN: 19-18-119-038~0000

which has the address of - §907 s NORDICA CHICAGO [Street, Lity),

Hinois 60638 ("Property Address™)
[#1p Cinde)

HLINOIS-Single Family-FNMA/FHLMEC UNIEORM INSTRUMENT
@, oni) ooz Form 3014 9/80 |
Amaended 6/91
VMP MORTGAGE FORMS - 180052 1-7291 [

Paju | of & a Pruvtedd on Hecyclut Fapal
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17, Fransfer of the Property or wn Beneficlal Interest in Borrower, 3 ull ovany pugs,of the Property or my interest in il
is xold or transterred (or 1 benelicinl fiterest In Bortawer is sold or teasterted und Borrowet is net o aataral person) witho
Lender's prinr writlen consent, Letder may, at its option, require imniediate paymeat i ol ol s secined by this
Seeurity Instyument. However, this option shudl not be excrined by Letdes (1 exenvise is piohibited by ederal faw s of te dite
of they Security Instrument.

I Lemder exereises ihis option, Lender shull give Borrawer notice of acceferation. The notice shall provide a perid of not
less than 30 days from the date the notice is defivered or mauitel within which Borrower must pay all sums secured by thie
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny remedies
permitted by this Security Instrument withou! Jurther notice or demand on Borrower,

18, Barrower's Right o Refostate, 1 Borrower meets certain conditions, Bormwer skt hive the oght 1o bave
entorcenient of this Security Iistewment discontinued ac any time prior to the enshier ol Gy § days Gos ek other period s
dpphicable law oy specity for reinstutement) betore sule of ihe Propedty pursuant faany pows ol sle continsied e s
Scevrity Instrument; or (by entey of « judgmeni enforcing this Security Iistrument. Thase conditions ae that Horrower: {ig piys
Lender al! sums which ther would be due under this Security Instrument and the Note as if no aceeleration had iceorred; h)
cures any defaubt of any other covenamts or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Inatrument,
including., but not limited 2o, reasonable attorneys’ fees; and (d) takes such action us Lemder may reasonably Fequare o assire
that the iten of this Security tstrument, Lender's rights in the Property and Borrower's obligation to pay the sums sceured by
this Security lnstrument it sontinue unchanged. Upon reinstatement by Borrower, this Security Iastrament and  the
obligntions secured hereby shaii semain fully effective as if noe aeceleration had vecurred. However, this right ta reinstate shall
ot apply in the case of acceterationamiter paragraph 17,

19, Sule of Note; Change of Losn Servicer. The Note or a partiab interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in i change o the entity (known
as the “Loan Servicer™) that collects monthiy pryments due under the Note and thay Security Iistrument. There abvo iy be one
or more changes of the Lean Servieer unrelated o sale of the Note, 10 theee bs a clunge of the Loan Seevicer, Bonower will he
given written netice of the change in accordarice with garagraph 14 above and applicable Taw . The notee will state the minwe and
address of the iew Loan Servicer and the address teswhich puymients should be made. The notice will wbso contiun any other
information reguired by applicable law,

20, Huzardous Substanees. Borrower shill not couse argermit the presence, use, disposal, storge, or release of any
Huzindous Substanees on or in the Property. Borrower shull non do. tior sttow snyone else o do, anything Attecomg the
Property thit is in violation of any Environmental Law. The pre edirg vwo sentences shull notapply to the presence. use, or
storige on the Property of small quantities of Hazardous Substances thai are gencrally recognized o be upproprinte 1o gormil
residentind uses and 1o maintenunce of the Property.

Horrower shall promptly give Lender writtert notice of any investigiaoa, cluim, demand. lawsuit or other action by any
governmeatal or regulatory agency or private party involving the Property and ampeHazirdous Substance or Eoviropmental Law
af which Borrower has actual knowledge. 1t Borrower learns, or is notified by wny gavernmental or reguliatory authority,
any removal or other remediation of any Hazardous Substance atfecting the Property ianicessary, Horrower shall promptly take
all necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined is toxiv or hazardous substinees by
Environmenta! Law and the following substances:  gasoling, kerasene, other Nanmmable o tixic petroleunt products, toxic
pestivides und herbivides, volatile sclvents, materials containing aspestos or formutdehyde, and radioactive materials. As used in
this paragraph 20, "Eavironmenta! Law" means federal laws and laws of the jurisdiction where the Tioperty is located thal
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenat and agree as follows:

21, Acceleration; Remedies. Lender shadl give notlee to Borrower prine to aceeleration following Lozcower's breach
of uny covenunt or ageeement in this Security nstrument (but net prior lo aecelerution vnder paragraph 17 wndess
applicable law provides otherwisel. The notlee shadl specify: (n) the defantt; () the action reguired to cure the defuuli;
(©) # date, st less than 30 days from the date the notice is given to Borrower, by which the tlefault must be cured; und
(d) thut failure to cure the defsult on or before the date speeified in the notlee may result in aceeleratinn of the suins
secured by this Seeurity Instrument, foreclosure by judiciul procecding and sule of the Property. The notice shall further
inform Barrower of the right te reinstate after aceeleration and the right to assert in the foreclosure procecding the
non-existence of o defautt or uny other defense of Borrower te nceeterntion and foreclosure, 1f the defanlt is not cured on
or before the date specified in the notiee, Lender, nt its aption, may require immediate payment in (ol of all sums
seeured by this Security Instrument without farther demand amt may forcclose this Security Tnsteament by judicial
procecding. Lender shall be entitled to coilect all expenses incurred i pursuing the remedies provided in this paragraph
21, including, but not Nmited to, reasonable attorneys' fees und costs of ttle evidence.

22, Relense. Upon paynient of all sums secured by this Sceeurity Instrument, Lender shall release this Security lostrument
without churge to Borrower. Boerower shat! pay uny recordntion costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/80
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payrents nty no Jonger e reguired. al the option of Lewder, if nlortige jgjsioince covergy {in the amopnt und for the period
that Lerder requizes) provided by an insurer upproved by Eender again becomes aviituble s is obiined, Borrower shull pay
the preasmns reguared 1 RGN RO saraice in elfect, o to provide o Toss reserve, uotil the requiretient for mitage
tosurance ey i accordinee with wty written agreement batween Borrower and Lender ar applicable Jaw

9, Inspection. Lender ar its agent may oke reasontable entries upon wd imspections of the Propeny. Lender shall give
Bareower notice it the time of or prior to an inspection specifying reasonabie cause fur the inspeetion.

1}, Condemaation. The proceeds of any award or clain for damiges, diredd or comsequential, m conbectin with any
condenmmnation or other tking of any part of the Property, or for conveyance iin liea of condemmtion, an: hereby assigned and
shalk be paid to Lender,

In the event of a o taking of the Property, the procesds siudl be applicd to the sums seeured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower, In the event of 2 partial king of the Property i which the fair
market vidue of the Property immediately before the mking is equnl ta or greater than the amount ot the sunis secured by this
Security ntrument immediately before the wking, untess Borrower and Lender otherwise agree in writing. the sums secured by
this Security lostruent shall be reduced by the amount of the proveeds multiplied by the following fraction: G the 1otat
amount of the sums secured immediately before the taking, divided by () the fuir market value of the Propenty smniedianely
before the taking. Any balunce shall be paid o Borrawer. I the event of a pantial wking of the Propeny in which the fir
market vadue of the Propedy) immediutely betore the taking bs Jess than the amount of the sums secured imimediately hefore the
taking, unless Borrower and enler otherwise agree in writing or paless applicable taw otherwise provides, the proceeds shull
be applicd (o the sums secured Ey-tis Security Iastrument whether or not the suss are then due,

18 the Propenty is ubsndoned Oy Zorrawer, or if, after natice by Laender to Borrower that the condemuor otfers w make a
award or selile a clim for damages, Barrower faiks 10 respond 1o Lender within 30 days after the date the notice v given,
Lender is wuthorized to colieer and apply e proceeds. at its option, cither to restorition or repuir of the Property ar to the suns
secured by this Security Tnstrument, whether s nof then due.

Unfess Lender und Borrower otherwise zgree in writing, any application of proceeds (o principud shalf nut extend or
postpone the due date of the monthly payments relerrad to in paragraphs T and 2 or change the amount of such paymients,

1. Borrower Nat Released; Forbearance By-2 zader Not o Walver. Extension of the time for payment or medification
of amortization of the sums secured by this Sceurity Instipiaent granted by Lender to any suceessor iy interest ol Borrower shudl
not aperute to release the liability of the original Borrower or Rarrower’s saccessors in inferest. Fender shadt not be required to
cammience proceedings against wny sucvessor in interest or redise w extend time fof payment or otherwise wedify amorization
af the sums secured by this Security Instrument by reason of any demand mude by rhe origined Boreower or Borrower’s
suceessors in inlerest. Any forbenrance by Lender in exereising ang right or remedy shall not be i waiver of or preclude the
exercise of any right or remedy.

12. Sucvessors and Assigns Bound; Joint and Severul Linbifity. € o-signers. The covenants and agreements of this
Seeurity Instrument sholl bind and benefit the successors and assigns o Lenderand Borrower, subject 10 the provisions of
puragraph 17. Borrower’s vovenants and agreements shall be joint wnd sevesnl. Aay Borrower who co-sighs this Sceurity
Insirument but does not execute the Note: (a) is co-signing this Security Insteumea:only 1o mostge, grant and coavey that
Borrower's interest in the Property under the terms of this Security Instrunient; (hy 15 por sersamally obligated to pay the sums
secured by this Sevurity Instrument; and () agrees that Lender and any ather Borrower may agree to extend, modify, forbear or
make iy accommodations with regard (o the wrms of this Security Tsteament or the Note withoul thst Borrower's comsent.

13. Loan Charges. If the loan secured by this Security tnstrument is subject 1o law whichseis maximum loan charges,
and that law is finally interpreted so that the interest or ather loan charges collected or 1o be colee in connection with the
loan excewd the permitied limits, then: (1) any such loan charge shall be reduced by the mmount necessary to reduce the charge
to the permitted limit; and (1) any sums already coliceled from Bormwer which exceeded permitted lindes Al be refunded o
Borrower. Lender may choose o nwake this refund by reducing the principal owed under the Nole or Dydvaking u direct
payment to Borrower, If o refund reduces priacipal, the reduction will be treated s » panial prepayment without sny
prepayment charge under the Note,

14. Notives, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by maiting
it by first class mail unfess appticable faw requires use of amsther method. The notice shall be directed to the Property Address
or any other address Borrower designales by notive to Lender. Any notice to Lender shall be given by first cliss mail to
Lender's address stated herein or any oher adidress Lender designates by notice to Borrower. Any notive provided tor in this
Security tnstrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragriph.

I5. Gaverning Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Not:
contlicts with applicable faw, such contlict shall not affect ather provisions of this Security Instrument or the Note which cin be
given elfect without the conflicting provision. To this end the provisions of this Security fnstrument amd the Note are declared
to ho severable,

16. Barrower™s Copy. Borrower shal) be given one conformed copy of the Note and of this Scourity Instrament.

‘ Form 3014 R/8U
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

it e i

THIS ADJUSTABLE RATE RIDER is made this 10TH day of MARCH L1994 andis
3 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“*Security [nstrument”’) of the sume dute given by the undersigned (the *‘Borrower ') to secure Borrower's Adjustable
Rute Note (the “Note'')1o 8TANDARD FEDERAL BANK FOR SAVINGS

{the *Lender'’) of the same date and covering the nroperty described
In the Sccurity Instrument and located al;

5707 8 NDRDICA CHICAGO 11. nir6G Y
[Fropeity Addics|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covensnis and agreements made in the Sccurity Insirument,
Borrower and Lender fisther covenant and agree as follows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES
The Mote provides for an infin! interest rnte of 6 . 125 %, The Note provides tor changes in the interes! rale and the

monthly payments, as follows:
4. INTERFEST RATE AND MOV rHLY PAYMENT CHANGES
{A) Change Daies

The interest rate [ will pay may charge on the first day of APRIL 1, , 19 9 7, and on that day
every 12th month thereafter. Each date orf which my interest rate could change is called a “*Change Date.'*

(B) The Index

Beginning with the first Change Date, my-/ciest rate wilt be bused on an Index. The “Index'' is the weekly
average yicld on United States Treasury securities.mdiusted to a constant maturity of { year, as mude available by
the Federal Reserve Board. The most recent Index figure avaifable as of the date 45 days before each Change Date
is called the **Current Index."”

If the Index is no longer avaliable, the Note Holder wilk choose a new index which is based upon comparable
information. The Note Holder will give me notice of ihis Choice.

(C) Caiculation of Changes

Before each Change Date, the Note Holder will caiculate my new interest rate by adding TWO AND

ONE HALF percentage points{ 2.50 %) to the Cu-reat Index. The Note Hoider witl then round
the result of this addition to the nearest one-cighth of one percentaer joinit (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will bc my new interest rate uniil the next Change Date.

The Note Holder will then determine the amount of the monthly pavmeri( that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in fuil or/ v’ masurity date at my new inlerest
rate in substantially equal payments. The resuit of this calculation will be the nw' pmount of my monthly payment.

() Limiis on Interest Rate Changes

The interest rate 1 am required (o pay at the first Change Date will not be greater than 5700 25 % or less than
6,125 % . Thereafter, my interest rate will never be increased or decreased on any sir gle Change Date by
more than iwo percentage points (2.0%) from the rate of interest 1 have been paving for the preceairy ivzlve months. My
interest rale will never be greater than 12,125 %. NOR LESS THAN h.125 7.
(E) Etfective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my wonthly pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me o notice of any changes in my interest raie and the amount of my
monthly payment betore the effective date of any change. The notice will include information required by law to
be given me and also the title and telephonc number of a person who will answer any question 1 may have regarding
the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Secutity Instrument is amended to read as follows:
: Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
' in it is sold or transferred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causcs (o be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
R ty Ilnstrument is acceptablc to Lender.
2 To the extent permitied by applicable lnw, Lender may charge n reasonable fee as a condition to Lender’s con-
sent to the lean assumption. Lender may also require the transferce to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrumemt unless
Lender releases Borrower in writing.
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