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MORTGAGE

THIS MORTGAGE 1S DATZ FEBRUARY 8§, 1994, hetween MIRON STEFAN and OLGA U STEFAN, HIS WIFE AS
JOINT TENANTS, whose alar.as Is 4208 W HOWARD ST, SKOKIE, IL 60078 (referred to below us "Grantor”);
and EVANSTON BANK, whos~ nddress s 603 MAIN STREET, EVANSTON, Il €0202 (referred to beiow as

"Lender").

GRANT OF MORTGAQGE, For valuable considerd’on, Grantor morigages, warrants, and conveys to Lender all of Granior's righ, title, and It terest
In andi 10 the following deecribed real propedty, logetly. with al existing or subsequontly erectad or altived bulldings, Imptovements and fixtuzes; al
asgements, rights of way, and sppurtenances; all wallt, waler rights, wiltercourses and diich ights (including siock in utilitas with dich or imigaticn
rights); and all othex r\!:hn. royaties, and profits mlaunﬂ Wt real proﬁony. Including withou! imitation alt minerals, oli, gan, geolhormal and sirilar
matiers, located In COOK County, State of lllincle (the "Real Property”):

LOT 10, LOT 18, AND THE WEST 18 FEET UF LOT 17 IN BLOCK 12 IN ARTHUR DUNAS "L" EXTENSION
SUBDIVISION OF PART OF THE W 1/2 OF THc NE 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, I*:.COOK COUNTY, ILLINOIS.

The Real Property or its address |z commonly known ¢ 4208 W HOWARD ST, SKOKIE, IL  60076. The Rea
Property tax Idet 1 number Ig 10-27-226-038 & 086,

Granior presently assigns i Lender all o Grantor's right, title, and Interest in and (0 a* loasesa of the Property and ali Rents {rom the Propaity. In
adiditon, Grantor grants 1o Lender a Unfform Commeicial Code security Interesi in the Pe.s~nal Property and Rents.

DEFINITIONS. The lollowing words shall have the following muanings when used in thia Morgag. Terms not olherwise definad in thia Morigage shal
hava tha meanings atiributed to such terme In the Uniferm Commerclal Cade. Al refatences to dol'ar amounts shall mean amouaia ln lawtul money ot

the Unlted Statee of Amarica.
Credit Agresment. The words “Cred!t n&ogmnnt" mean tha revolving fna of credit agreeriar; ur2ied Fobruary 8, 1804, between Lonter and
Grantor With a credit imit of $10,000.00, wgether with all ranewals of, sxtensions of, Mo icatans of, refinancings of, consolidations o,
and substitutions for the Credit Agresmant. The matirity date of this Mongaga is February 5, 1888 Th< Intareat rate under the ravolving line of
ofedit i a variabie intereat rate based Lpon an Index. The Index cuitently {a 8.000% per annum. The [ite ust rate 10 be appilied 1o the culstanding
aocount balence shall be at a rate 4.000 parceniage points above the index, subject however o the folk winp minimum and maximum ratos.
Under no ccumatances shall the Interest rate be lese than 8.800% pes annum of more than the igsser of 21.07.0% par annim o the maximum
ralo aliowad by appiicable juw,
£xiating indebledness. The words "Existing indebtedness™ mean tha Indeblednesa descilbad below in tha Existing ''leblednoss secticn of this
Morigjage.
Gramor. The word "Granior” means MIRON STEFAN and OLGA U STEFAN. The Granlor Is the morigagor under this Mengage.

Guiarantor, The word "Guarantor” meana and Includes without Bmitation, sach and all of 1he guasaniors, sureties, and wccomynodatios parties in
connection with the Indeblednees.

improvements. The word “Improvements® means and includes without imilation all axisting and future improvemanis, fixturns, builifings,
structures, motve homes affixed on the Raal Properly, facilties, additions, replacements and other conatnuclion on the Real Property.

indebledness. The word "indebledness” means all principal and inletesl payable under the Ciedit Agreement and any amounis expended or
advanced by Lender 1o discharge obligations of Grantor or expansaea incurred by Lender 1o enlorca obligaliona of Granior under this Morlgage,
togeiher with interest on such amounis as providad in this Mortgage. Spacifically, without limitation, thia Morigage securss a revolving line
of credit and shall securs not only the amount which Lendar has presantly advanced to Grantar under the Credit Agreement, bul also any
future amounta which Lender may advance to Grantor under the Cradit Agresmemt within twanty {(20) years from the date of this

to the same extent as If such future advance wera made as of the dale of the axecution of this Mortgage. The revolving iine of
oredi obligatea Lender 1o make advances to Granior 0 fong as Granior complies with all the terme of the Credil Agresment and Related
Documents, Such advances may be made, repald, and remads from time to time, cubject to the Hmitation that the total outsianding
balanos owing 1t any one time, not Including finance charges on such balance at & fixed or variabie rate or sum as providad in the Credit
Agresment, any temporay overages, other charges, and any amounts expendad or advanced as provided in this paragraph, shall not
qtoesd tha Credit Limi as provided in the Credit Apresment. It Is the Intention of Granior and Lender that this Morigage secures the
mmmmmmmwtmmbumfrommuptouncmu-nnummmmmw
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. Intermediute W)
. Lander. The word "Land&” means EVANSTON BANK, its successors and assigns. Tha Lendar I8 the morigagee under this Morigage. g/
Morigage. The word "Morigage” meana this Morigage between Gramor and Lander, and Inciudes withoul limftation all essignments and security

Bl B oA N

3




* UNOFFICIAL COPY




" waw  UNOFFlGidd: COPY e

Losn No (Continued)

ivorest provislona relaling 10 the Personal Property and Rents.

Peraonal Property. The worde "Fersonal Propeny™ mean all equipmait, frturse, and other artioles of parsonal propery now or horeator owned
by Granier, and now of trsafier sttachad or affixed lo (he Raal Praperty; logether with &l acowssions, parts, and additions 1o, ak replscament o,
and il oubstinstions for, any of such property; and logeiher with all procesds (Including without kmiiation all Insurance proceads and retunds of
premiuma) om any salo of olher dieposttion of the Proparty.

Property. The word "Proporty” means collectively the Real Property and the Parsonal Property.
fteal Propaerty. The worda "Real Property" mean the property, interseta anwd rights deec:ibed above In the "Grant of Morigage™ soction,

Relasted Doouments. The worda "Relaied Documents” mean and inckide withoul limitation all proinissciy noles, credit agreomunts, loan
agreements, QuIvanties, security agresmeits, morigagoa, dends of trust, and all olher Inetrumants, arecmenis and documents, whether now of
hessahter axisiing, sxacuied in connaction with the indabiadness,

:'mh. The word "Rents” maans sl present and (ulure fenls, sevenues, IN0Ome, issuss, royalies, profts, and othot benwlite detived frorn the

VL

o THHE MONTGAGE, INCL'IDING THE ASSIGNMENT OF REKTS AND THE BECURITY INTERESY IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE /i) FAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF QGRANTOR UNDER THIB
MONTQAGE AND THE REIATED DOCUMENTS. THIS MORTOAGE 15 INTENDED TO AND BHALL BE VALID ANQ HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AKD ZCUMBRANCES, INCLUDING STAUTORY LIENS, BXCEPTING BOLELY TAXES AND AUSESSMENTS LEVIED OM
THE REAL PROPERTY, TO T4 ¥XTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE {8 QIVEM AND ACCEPTED ON

36 THE FOLLOWING TERMS:
4 PAYMENT AND PERFORMANCE, Exorat sa olhorwies provided In this Morigage, Grantor shall pay lo Lender s amounis sacired by this Morigage
ae thisy beoorme dus, and shakt sirictly Larv.«n st of Grantor's obligations under this Morgage.

POSSESSION AND MAINTENANCE OF TV Z sROPERTY. Grantor agrees that Granior's possassion and use of the Proparty shall be governed by the
following provisions.
Poassssion and Use, Untl in defsult, Granic, may remain in possession and controi of and operate and managa the Property and coliect the
Rema from the Fropenty.
Duty to Maintatn. Gramios shall maintain the Propooty. i tenantable candition and protmplly pesform all Tepairs, repiacements, and maintenance
NSOBIELTY 10 Praasrve iis vakue.

Hazardous Subsiances, The lrme “hazsrdous waste” "z adous mubstance,” “disposal,” "reloaso,” and “Threstanad tokkae,” &a used in this
Mungage, shall have tha same meaninge as set forth in tha Co mprehensiva Envikonmontal Response, Compansation, and Liability Act of 1880, as
amended, 42 U.8.C. Section 06801, el seq. ("CERCLA"), the Suenund Amendmenis and Aeauthorizalion Act of 1686, Pub. L. No. 89-489
("SARA"), the Hazardous Maleriais Transportation Act, 49 U.S.C. Jection 1801, et seq., the Resource Consaivation and Rocovory Act, 45 U.S.C.
Saclion 8901, el 80, or othar applicable sialo o Federal laws, rulas, of regulstions adopted pursuant to any of iha foregoing. The lems
*nazardous wasie” and "hazardous substance” shell also include, without mbalion, palroleum and petroleum by-producty or any Yaction thereol
and asbesios. Granior represants and wanants 1o Lender that: () During «n2 period of Grantor's awnership of the Proparty, ihare has been no
use, generation, manulaciura, skrege, reatment, dispossl, release or throataneZ. rweaso of any hazardous waste or subslanct by any person on,
under, or aboul the Property, (b) Grantor haa no knowledge al, of reason 1o bie /e thal theia has bean, excepl as proviously disciosed lo and
acknowiedged by Landar in writing, (1) any 18, generation, manufacture, sicr”ge, treatment, disposal, release, or Ihroatened relaasa of any
hazardous waste o substance by any prior ownera or occupants of tho Propery or () any (tual or thrastenod Htigation or claims of any kind by
any person relating o such matiers, and {c} Excopt as praviously disclosed 1o and ackrawiac'yed by Lundor in wiiting, (1) nelther Granior nor any
tanant, conractor, agent or othes authorizad user ol the Property shall use, genorale, (ozavlacture, store, roat, dispose of, or roloasa any
hazwdoua waste o7 substance on, under, of about the Property and (U} any such aciivity thad 2 conducied in compliance with all applicable
jederal, stale, and local laws, requiations and ordinances, Including withoul limitation thosa laves, ‘aaulations, and Didinances described above. ¢ -
Grantor authorizes Lender and ['s ageits 1o enter upon the Proderty lo make such Inspectiana ani tests, al Gianior's axpense, as Lender may
desm appfopriata to determine comphiance of the Property with this section of the Morigaga. Any inspacicns or tests made by Lendor shall ba for ¢~
Lender's purpasea only and shall not be corstrued fo create any responeibillty of Habllity an the pat of Lenda:to Granier cf to any other person. ¢
The represantations and wamanties contained hereln are based on Grantor's due diligenca In investigatisg 1h) Properiy lor hazadous wasle. ¢ r
Grantor hereby (a) releases and waives any future claime against Lender for indecnoity or contribution In 122 @23t Granior bacomes bable for 5 -
cleanup or olher costs under any such jaws, and {b) agrees 1o indemnily and hold harmvess Lender againal aily «nd ail claima, losses, flabiltiea, .
damages, panaities, and expeiises which Lander may directly or indirectly suslain or sulfor resulling from a breach o1 (w3 section of the Morigage R
or sa & consequance of any 1se, generation, manulaciure, storage, disposal, relaase or threatened selease occuring oinc-fo Grantor's ownesship

of interedt In the Propesty, whether or not the same waa or should have been known 10 Grantor. Tha provisiona of thic ascatien of the Morigage,
inchiding the obligation to Indemnify, shall sunviva the payment of the Indebiedness and the satisiaction and reconveyanca of the Hon of this
Morigage end shell not be affecied by Lender's acqulstion ol any intereet in the Property, whather by foreciosure or otherwise.

Nulasnos, Waate. Granior shall nol cause, oonduct or perit Ay nulbanco no7 commil, petmit, or suller any stripplng of of waste on of 1o the
Property or any portion of the Property. Withou! imiting the peneraiity of the foregoing, Grantor wil nol remave, or grant to any other party the
right 1o remova, any timbar, minerals (Inchuding ol atxd gas), 8ol gravel or rock producls withou! the prior written cansent of Lander.

Removal of lmprovements, Grantor shall not demoilish or remove any tmprovements from the Real Property without tha prior writtan consent ot
Lender. As & condition to the remaval of any improvements, {snder may require Grantof 1o make arangements salisfactory to Lender lo replace

such tmpravements with improvements of at least equal value.

Lender's Right to Enterv. Lender and its agents and representaiives may enter upon the Real Property at alf reasonabie times lo afiend fo
Lendar's Inlerests and to inapect tha Property for purposes ol Granior's compliance with the terms and condltions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinancoe, and regulations, now o heraafter in
ofbct, of sl governmenial authorities applicabla fo tho usa or accupancy of the Properly. Granlor may conlest in good faith any auch law,
orcinance, of tagulation and withhold compiance during any proceading, inciuding appropriate appeals, S0 long as Graniol hag notified Lendet in
writing priot 1o doing 80 and 8o long ae, In Lender's scle opinion, Lender's interesis in the Property ae 1ol jeopardized. Lander may roquire
Geanior 10 post adequale secutity or & wirety bond, reasonably satisiactory fo Lender, o proiact Lender's inferest.

Duty 1o Profect. Granior agroes neliher 1o abandon nor laave unattended the Property. Grantor shall do ali other acts, in additon lo those acts
g6t forth above in thia saation, which from the character and use of the Property we reasanably necessary 1o protec and preserve the Froperty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optian, deciere immediately due and payabie sli sums secured by this Mortgage upon the
sale of raneter, withou! the Lender's prior written conser, of e of any par: of the Red Property, or any Interest In the Real Proparty. A "slo of
transier” means tho conveyanoe of Rew Property or any right, tite or interest thereln; whether legal, baneficial or aquitabie; whathor volunmary of
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Involumary; ; , Innislimen sale contract, land contract, sontract for dood, leasehold inaroat with & lvm guaater than thie
{3} mm:r‘ua-ogﬂon contract, or by aple, ASQNITRNY, or trangier of any benefloial Intereet in or 1o any lend trugt haiding tite 16 the Rya Property, o
m airy other method of conveyance o Rea Property intecest. |t any Granior iy a QO/pOrRUST, partnership or lmitad knbliity company, iranyier aleo

nd sewer dervice oharges leviad againet or gn facount of the Property, and shak PRy whan due sl clims lor work dane 61t of lor Bacvicey
rendared or material irniehed i the Property, Granioe sial maintaln e Propenty rea of e lions having priortty over or aqual to the intorest of
Lander under 1vs Morigage, except for the ken of {axee and assessrmants nat due, sxcent for the Fxining indublednoss refared to bolow, and
SXOML a0 othurwive provided in the fokowing paragraph.

Right To Contest, Grantor may wihnald PRymant of any tax, Sasacament, or clakm in connection with & good taith dispirte over the obiigation o

Pay, 80 long as Lender's Imerest In the Property is not jsopardized. f a ban Wises or is flad as & rosull of nonpayment, Giantor stiaii witivs, Moen

(16) daya sfier the ken Wisea o7, if & kon s Red, within fiioan (16} daye afee Grantor has notios of the fHing, wocuin tha dischirgo of thw llon, o If
cie

ahy o1 1he Insurer's Rabilty for falure 1o give such nolce. 3hould the Real Propasty a1 Any Mo become localad in an area dosignaled
by the Dirsctor of the Faderal Ermey Managsment Agency <2 < ivecial fiood harwd wes, Granor 80/6es W oblain and maimain Federal
Flood lnsurance, 10 the XNt such Insurance i tequirod by Lander - ig or becomas avallabie, tor the terrn ol the ioen and for the Iyl unpaid
principal balance of the loan, of tha Ml Bt of Ccoverage ihal ls s &l 0’s, whichaver ig ign,

Unaxpired (nsurance st Sale. Any unexpired Insuranca shall inure 1o the beneft of, and pass 1o, the Purcnaser ol the Property coverod by this
Morigage st any rusiee’s Sale of olher sale held under the provisions of this Maortgage, or at any loreclonur.y sab, ¢t such Propenty.

Compiiance with Existing indebiedness. During the period in which any Extating indebladness desciibed bevs ie i effect, compliance with the
imurance provisione contsined in the instrumani evidencing such Existing indebiednass shai constilute complanie with the insuranca provisigns
undaer this Mortgage, 1o the extent compliance with the M¥NTa of this Morigage would constitule a dupication of W ance jequikemant, It any
ploosede from tha insurance become payable on loss, the provisions In fhis Morigaga for division of Procesds shall Aoy only o that portian of

ithe procesds not Payabio 1 the hoider of the Exlsting Indsbisdness.

EXPERDITURES BY LENOER. f Grantor fais 1o comply with any provision of (ha Morigage, Including any obligation 1o maintain Exiating Indebledness
in good atanding as required below, or if Any action of procesding is commenced thal would Malerially afloct Lender's Interests in the Property, Lende
on Granter's behalt may, but shall not be réquired to, 1ake Any action that Lander deoms Approptiste. Any amount that Lendex &xpands in 8o doing wil
bear interest at the fate charged under the Credit Agreament from ho date incurred or Paid by Lander 10 the date of repayment by Grantor. All such
penses, o Londer's option, wi {n) ba payable op demand, (b) be sdded to the balance of the credit ling end be apponionsd among and be
Payable with any Instament PEYMENS 1o become dus during sither (1} the tarm of any applicable Insurance poiicy or {1} 1he ramalning tarm of the
Crodit Agrvement, or (c} ba treated a» & baloon Paymen! which wil be due and payabie a! the Cradii Agreemenita maiurtly. This Mortgage also wii
hacure paymwnt of thaes amounts, The righta provided for in tis paragraph shal be in addition to any othec fighis or sny remedies io which Lender
ey be entited on account of the detault. Any such stion by Lender shall not by construed as curing the defaly sg 43 10 bar Lender frony any remedy
that it otherwies would have had.

a8

Lawiul claimm of Prsons. In the event any action or Procoading is commenced ihat Gueslions Grantor's e o the interos o! me tnder thiy
Morigage, Grantor shai delend the action at Grantor's axpense. Grantor may be the nominal paty tn such Proceading, but Lender shal b
aniited 10 particioam In the pr &nd (0 be regresented In the Proceeding by counsol of Londer's owr choloa, and Grantor will daliver, or
Cauion io be deiveced, & Lender such mmuquththmMpumm.
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Compiiance With (aws. Granior waranis thal the Property and Gramor's use of the Proparty compbes with all oxisiing wpplioable tawe,
ordinances, and reguiations of governmental authorities.
EXISTING INDEBTEDNESS, The lokowing provisions oanosrning axisiing indebiedness (the "Existing Indebledhess”) are & pan ol ihis Morigage.

Exleting Lisn, The ken of this Morigage sacuring the Indeblecdness may b secontday and inferior (o fla #an socuring prymont of an existing
obligstion b EASTERN PIONEER MORTQGAGE. The existing obligation has & current princieal balance of appioxinaioly $108,000.00 and Is in the
original principal amount of $106,000.00. The abligation haa the lollowing payment tarms: monihly instalinents of principal and !nforest. Graniar

covenants and agrees 1o pey, or weu K the pryment of, the Existing indeblednass and to prevent any delsult on such indebladness, any

axpressly
celault under the Instrumenty evidencing such indebiednass, or any default under any security documants lor such indabledness.

Ko ModWioaion. Grantor shall not ankw info any agreemant with thae holdar of any mortgags, dead of tusi, or other eecurity agreamant which
has prioitty over this Morkiage by which Ihat agresment i macified, amendaed, sxigndad, of renawsd withou! the priof wiitten conean of Lander,
Granor ahell nwither request nor accep! any fullire advances undar any auch security agreemant withoul the prior writan consent of Lander.

COMDEMNATION. The lollowing provisions relating ko condemnatian of the Property are & part of this Martgage.

Application of Net Procesds. It afl or any part of the Property ls condemned by eminent domaln procesdings of by any proceading or purchase
In oy of condemneson, Lender may al its slaction requirs that &k or any portion ol the nal prooeeda of tha award be applied 10 the Indobledness
of the repair of rax» jon of the Property. The not proceeds of the ewwrd aha¥ mean the awaid after payment of &) ;easonablo cott, axpansas,
and ahiornays’ Ises incuived by Lender In cannection with the condamnaltian,

Proosedings. 1t sny prooueding in condemnation le Med, Grantor shalt promptly nottly Lender In writing, and Grantor shall promply 1ake auch
#1504 a8 May be nucessds; 10 Sefend the actian and oblain the sward. Giantor may bw the nominal pany in such proceeding, bul Lundes shall be
antiied 1 partioipaie In the piraending and (0 ba represenied In 1o piocesding by counsel of ita awn choice, and Grantor will doliver of cause lo
b deliversd 10 Lander such Insu” an'e A8 may be requesiad by It from ime 1o time 1o permit guch paticipation.
IMPOSITION OF TAXES, FEES AND C:A/(GE8 BY GOVERNMENTAL AUTHORITIES. The foilowing provisions relating 1o governmental iaxes, feos
and charges e & part of this Mortgage:
Current Taxes, Fess snd Charges. Upon/rsiuest by Lander, Granios shall axecule such documeanta In addilon 1o Il Mongage and take
whatever othor action is requested by Lende: to parfect and oontinua Lander's lient on the Real Proparty. Granior shall reimburise Lendor for al
taxes, as describad below, fogethar with all expaises ‘ncurmed in recording, pavecting or continuing (s Mortgage, including without timitation all
{uxes, foss, documentary stamps, and other charges for-rocording or registering this Morigage.
Taxse. The following shall consiftule taves o which \ita Zection applios: (a) a apecific 1ax upon this typa of Morigage or upon sl or any part of
tha incleblaciness sacured by this Morigage; (b) & apecifiz 12x.4n Grantor which Grantor Is auihoiized of raguired lo deduct from paymanis on the
incebiedness secured by this type of Mortgage: () & X2 tis type of Morlgage chargeable sgainst the Lender or the holdar of the Credit
Agresment; and (d) & specifio tax on Ml or any poriion of tha Inder c.esa or on paymenis of principal and interest made by Grantor.

Subesquent Tuxes. I any tax 10 which this secticn apphas ls enx~tot subsequent to the daie of this Morigage, this evenl shall have the same
stect ae an Evert of Default (a3 defined below), and Londer may sxercza any o il of its availsbie remadies for an Evant of Default as provided
baow unlets Grantor efther () pays the 1ax batore 1t becomes dedinguam.or (b} contoots the tax a8 provided above in the Taxes and Liens
secion and deposits wih Lender casit or & sufficien) corporale suisty bang o: ainer securlly satistactory \o Lande.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provislons et g 10 this Morigage as a security agreement afe a pan of this

Morigage.
Security Agreement. This instrument shell conatitule & securily sgreement to the exto i an, of the Praperty oonstifivles fdures o olher porsonal
property, and Lancier shak have sl of the rights of & secured paty under tha Unifarm: Cormayicial Code as amended fram time to time.

Security Interest. Upon requast by Lender, Grantor shil executs fiiancing slalomenta and ‘axa :whataver othar action Is raquosted by Lander %0
perfect and continue Lender's secunity irterest in the Renls and Personal Property. In additicn 1% recording this Morigage In 1w 16al propety
records, Lender may, M any time and withoul further authorization trom Grantor, fila executed Sounterpans, coples of repraductions of this
Morigege a8 a Mnancing stalement. Grantor shall reimburse Lander Jor all expenses incuted in periacling or continulng thia secutity tirarys?,
Upon default, Granior shalt assermble the Personal Property im a manner and al & place reasonably conveniar: 1o Granlor and Lender and make i
avalabie 10 Lendar within thees (3) daye alfter recelp! of writtlen dermand lrom Lender.

Addresses, The maling addraesea of Grantor (deblor) and Lender (secured party), rom which Infarmatiar coicsining the secuily interest
granted by this Morgage may bc oblalned (sach as required by the Uniform Commercial Coda), are a3 sinled anne drat pags o! this Mortgeage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The fosowing plovisions relaing 1o hurther assurances and attorr.ov-i-(act are a pait of this

Marigege.
Purther Asaurances. Al any lime, and from 4me lo time, upon request of Lender, Grantor wil make, execute and doliver, or will cause 16 ba
made, executed or delvered, to Lender or 1o Lender's designes, and when requestsd by Lender, cause 1o be Mled, recorded, roliled, of
rececorded, me tha case may be, at such mes and in such offices and piaces as Lander may deem appropilale, any &nd all such morigages,
daeds of frusl, security deads, securfty agreemants, financing sialeinents, continuation atalaments, instruments ot funther assurarica, cetilficales,
snd oiher documents as may, in the sola opinion of Lender, be necessary of desirabie in order (@ eflecluate, complele, perlect, continua, or
preserva (a) tha obiigations of Grantor under the Credit Agreament, thia Mongage, and the Relalod Documenis, and (b) the liens and securkty
Inieisets crealed by this Martgege an the Property, wheiher how ownad of herealior acquired by Grantor. Uniess prohibllad by law or agteed 1o
the contrary by Lander in writiig, Grantor shall 7aimburse Lander for wi costs and expenses Incurred in connection with the matiers refeiad 1o in

this paragraph.
Atlorney-in-Fact. It Grantor fals (o do any of the things referred 1o In the preceding paragiaph, Lunder may do so for and in the name ot
Gvanior and &t Grasior's axpense. For such purposes, Granior heiaby inevocably appolnte Lander as Grantor's attorney-in-fact lor tho purposs
of making, executing, delivaring, Ming, recording, and doing &k other 1hings as may be nocessary or deskabla, In Lendal's sole opinkon, to
acoompiah the maliers relerred 1o In the preceding paragraph.
FULL PERFORMANGE. 1t Grantor pays Wi tha inclabledness when dus, teminates the credit iine econuni, and olhorwise perlotmae all tha obligations
impased upon Grantor Lnded this Morigage, Landor ahall axecule and deliver 1o Giantor o suilabio satisfaction af this Mongage and Buitable sfatemarts
of rmination of fnancing siaternen) on Blo evidencing Lended's security interowt in the Koot and tho Persantal Propaty.  Gianlol will pay, i
permitiad by law, any roasonabie lenvination lee as detarmined by Lander hom time 1o tinwe.

DEFAULT. Each of the following, at the option of Landor, shail constitute an eveni of defaull ("Event of Defaulr} under Ihis Morigage: (a) Graniar
commits haud o makes A Mmalerdal misrepresentation At any time in connactiaon with the crodit ine account. This cen Include, for axamplu, & false
sislernent aboust Grantor's incoma, setets, Hablities, or any viher aspects of Granlor's fAinanclal condition. (b) Granlor doba nol meel the ropaymant
e of the credit Nne account. (o) (eamor's action o Inaction advervely afiects the colatera! for the credit ine sccoumt or Lender's rights in the
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collsternl, This can incide, for sxarmple, sllure 10 maintain reauired neurance, wasls or destnictive use of tha dweling, fallure 1o pay taxes, death of &l
parsone able on the aocount, ranster of tile or eale of 1he dweiling, creation of a lien on Ihe dwsliing without Lender's permission, foraclosure by the

holder of ancther lien, or the use of funde of the dwelling for prehibhed purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrenoa of any Event of Dedault and at any time thereahtor, Landar, at iis oplion, may exeiclas
any onu of more of the following rights and remedies, In addition fo any other rights or remedies provided by law:

Aocelersie Indeblecness. Lender shall have the rlghl af e optian withou! nosos 12 Granky lo declare the entre Indabledness immodiataly dua
and payabls, Inckiding any prepayment penalty which Gramor wouid be required o pay.

UCC Remadies. With respedt 1o all of any part o the Personal Property, Lender shall have all tha righte and romedies of & securod paity uider
the Unilorm Commercial Code,

Caolleot Rents. Lander shail havo the right, without notics 1o Grantor, 10 take possession of the Property and coliect the Rents, Inclucding amounis
past due and ungaid, and apply the net procseds, over and above Lander's cosia, againal iha Indebledness [ hutthoraiioe of this right, Lender
My require any tensnt or other yser of ihe Propenty 16 make paymants of rent or use direalty Lo Lander. 1f the Rente ae voliectod by Londer,
thon Gramor Wrevocably designaios Lender as Granior's atioiney~in-iacl fo andorse (ieirursris recelvad in payment thoreol in the name of
Qrantor and io negnials the same and collect the prooesds. Paymenis by lanants ur other usets 10 Lander In response (o Lender's domsnd shal
satiefy the obkgerom for which the payments ara made, whether or not any proper grounds for the demand axiolad. Lender may exoicise Hy
rights under this subp7zsagraph either in person, by agert, o through & receiver.

Morigages i Posasralon. Lender shall heve the right to be piaced as morigagee in possession or 10 have a raceivel appoinied 10 take

posasesion of all or any w#7. 2l the Property, with tho power 10 protect and preserve iha Property, lo aperate the Property precading foreclosure or
sale, and 10 collect 1he Fiant om (he Proparty and apply the proceeds, over and above the cost of the receivership, againsi 1he Indebladneas,

The mongngea In posesssior 62 rrosivar Mmay serve without bond i permitied by law. Lendor's right 10 the appointment of a receiver shall axist
whather o not the apparent vaia of the Property exceeds Ihe indebladness by & substantial amount. Employment by Lender shall nat disqualtty
A parson from sarving 28 & recoiva,

Jusiolal Foreclosure. Lender may abtain = Wdiclal decroe loreciosing Granic's intereat in all or any part ol the Froperty.

Daftolency Judgment. it permitied by appicadle faw, Lander may oblain & udgment for any deficlency remalning In the Indebladness dua to
Lender after application of sl amounts recetved Iy the exercise of the rights provided [n this section.

Other Remediss. Lencer shall have sil olher nohis 2nd remecies providad in this Morigage or the Crodit Agivemen! or avaliable ai Ixw or In

sy,

Suls of the Property. To the exient permitted by appicel: taw, Granior heraby walvas any and all 1ight to hava tha propetty mashallod, In
sxerolaing it rights and remadies, Lende: shal be fres fo-sw all or any part of tho Propary togethwir or separaloly, In one sala o1 by napaiaie
solos, Lender shall be entithed 10 bid at any pubic sale on alf or #7iy ottion of the Propeity.

Notioa of Sals. Lander shall give Granior reasonable notice of 11:=.tim2 and piace of any public sale of the Personal Property of of the lime after
which any privaie sale or other Inlended disposition of the Perscnal P1r aty Is 10 ba made. Reasonable notice shall mean notice given al least
ten (10) days belore the time of the sale or dispoaltion.

Walver; Election of Remedisa. A walver by any party of a breach of a provisi.r of this Morigage shall not constituta a walver of or prajudioe the
pavly's rights olherwise 1o demand sirict compiiance with thal provision or any £/ provision. Election by Lender to pursue any remedy shakt not
exclude pursull of any other remedy, and an election 1o make expenditures or tak>uction to porform an obligation of Grantor under this Morigage
aher faliure of Granior 10 perform shall not aftect Lander's 7ight to declare a default and uxeise o remediea under this Morigage.

' Fess; Expenses. It Lenckr Instituies any sult or action 1o enforca any of Ihe-2ara of this Morigage, Lender shall be entitled lo recover
si:ch sum as the court may adiudge raasonabie as atiornays’ fees, al rial and on any AgOV. Whather or ol any court action is involved, &l
reascnable expenees Incurred by Lender that In Lender's opinion se necessary &l any time ior . giolection ol is Interest or the enlorcemeant of
it rights shall bacome a part of the Indebiedness payabla on demand and shali bear [ntorest %2 the date of expenditure urili rapakd at the
Credtt Agreement rale. Expenses covered by this paragraph include, without limitation, however eubject 1o any limits under applicablo law,
Lander's attorneya’ fees and Lender's logal expenses whether or nol there is & lawsuil, including ailorneys’ fees for bankruplcy proceodings

{including efforts to madily or vacaie any sutomatic stay of injunction), sppeals and any aniicipated post-juagnant collection services, the cost of

searching records, obiaining Hite reports (inchiding foraclosure reports), surveyors' reports, and appraleal lves, #nd ttle Insurance, lo the axtent
permitied by appiicabie law. Granlor also will pay any oourt costs, In addition fo all olhér surme provided by law
NOTICES TO GRANTOR AND OTHER PARTIES, Any notiva under Lhis Mortgage, including without Umilation any no’cc| default and any notice of
saje 10 Granior, shell ba in wiiting and ahall be effactive when sctually delkiverad, of when deposiled with a netionally reccani=d overnight courler, of, #
malled, shall be deemad eflective when depositad In the Unltad States mall tirst class, registered mail, posiaga propaid, oiracled 1© the addroases
shown near the beginning of this Morigage. Any party may change its addross for notices under this Mortgage by giving formal writien notice o the
other paries, specifying that the purpose of the notica Is Jo change the party's address. All coples of notices of foreclosure from the holder of any len
which has priciity over thia Morigage shall be sent to Lender's addraes, as shown near the beginning of Lhis Morigage. For nolice putposes, Grantor
agreee jo keep Lender informad at ail imes of Granior's current addrees,
MISCELLANEOUS PROVISIONS. The following miscelianaous provisions a/e a part of this Morigage:
Amandments. This Mongage, together with any Related Documents, consiiiulea the entire understanding and agreament of the parties as to the
matiecs sat forih in this Morigage, No atieration of or amendment ko this Morigage shall be effective uniess given in wriling and sighed by the
fAarty or parties sought 1 be charged or bound by the alleration or amendmen!,
Apgiloable Law. This Morigage has besn deliversd to Lender and accepisd by Lender in the State of lilinols, This Mortgage shall be
govemed by and construed in sccordance with the laws of the State of lilinols.
Caption Headings. Caption headings In thie Morigage are for convenlence purposes only and aia not to be uved lo interpret or dafine tha
provisiona of thia Morigage.
. Thero shall be no maiger ol 1ha interest or eelata crealad by this Morigage with any other interesi or ealale in the Propany at any tima
held by or far ths benalit of Lender in any capacity, without 1he written consent of Lencer.

Muitiple Parties. AX obiigations of Grantor under thia Morigage shall be joint and saveral, and Al relerences to Grantor shall maan sach and
every Granior. Thio means that each of 1he persons signing below is responaibie for ail obligations in this Mortgage.

Seversbilty. 1l a court of competent jurlediction finde any provision ol this Morigage to be invalid or unenforceable as o any person of
clrourmetance, such finding shall nol render that provision invald of unenforcoable aa 1o any other parsona or circumelances. 1f leasible, any such
offending provision shalt be desmed 1o be modified io be wiihin the kmits of eniorceabikty or validity; however, Hf the offending provision cannol be
80 modified, it shall ba siricken and all othor provisions of this Morigage In st ather respects shali remain vaiid ad enforceable.
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Suocessors snd Asalgns. Subjeat 1o the limitatiuna staed in this Morigage on transfer of Grantor's inleiest, thie Morigago shall ba binding upon
snd Inure 1o the beneft of the parties, (hel suoosascrs and assigne. i ownership of the Propaity bacomes vestad in a porson other than Grantor,
Lander, without nolics 1o Qranior, may denl with Granior's sucosssors with reference fo thie Morigage and tha Indeblodness by way ol
forbearance or sxtension without releasing Gramor from 1he obligations of Lhis Morigage or Nabilily undar tha Indeblednass.

Tima s of the Zssence. Time Is of the sesence In the parformance of thie Morigage.

Waiver of Homestend Exemption, Granior hereby Ieicases and walves all rights and bonaiiia of the homesiaad oxermplion awa of 1ha Stala ol
ltinols »e 10 st indeblecness secured by this Morigage.

Walvers and Consents. Lendir shall not ba desmedd 10 have walved any righta under this Moitgage (ot under the Relaled Documenis) uniess
such walver i in writing and signed by Lander. No delay or omission on the pat of Lendor in exacciaing any right shall oporalo as a walver of
such right or any other right. A walver by any party of & provison of thie Mongage shak nat constilute » waiver ol or prajudice the party's rigin
otherwiee 10 demand sirict compliance with that provision or any other provislon. No prior walver by Lender, nor any course of dealing botwean
Lander and Gramior, shall conatitute a waiver ol any of Lander's rights or any of Granior's obligatione as to any fulure transactions. Whanover
consen| by Lender s required in this Monigage, the graniing of such consen! by Lender in any Instance shall nol constiluta continuing consent 1o
subsaquent insiances whers suth coneant i required.

EACH QGRANTOR ACY40WLEDGES HAVING READ ALL THE PROVISIONS OF THIB MORTGAGE, AND EACH GRANTOR AGREES TO ITS

TRRMS,
GRANTOR; ) . i (S

) ‘l‘,(..m’\,-)' Yl(f Yoaens, ' . TI.'{ t’(@/ ((
WRONETRN T T /T T e TTY ’ V] {1 A Vi

This Marigage preparsd by: GREATBANC LOAN AOMiN
100 PIRST NATIONAL F/2A
CHICAGO HEIGHTS IL &Ny

b it A A VT L PO W PN

INDIVIDUAL ACT(NOWLEDGMEN‘? ¥ OFFICIAL SEAL
o ' HRISSANDRA M, WHITE
sateor 1 iLdois ) QNOTAM PUBLIC, STATE OF 11 LINCIS

)88 MY COMMISSION FXPIRES 9/21/94
COUNTY OF QQ‘.‘)\L

MNP N P ,Wﬁ
On thia day belore me, the undersigned Nolary Public, personally appesed MIRON 8T:r N and OLGA U STEFAN, to me known lo ba tho
- Incividunis deecribad in and who executed the Morigage, and acknowledged that thoy sigrad tha Morigaga as thelr frae and voiluntary act and daed,

for the uses and purposes thersin menticned. ~
oS -
my hand and seal this 18)

Motary Publio in and for the Stats of

LABER PAO, Reg. U.5, Pat. A T.M. O, Ver, 3.17(c) 1994
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