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NOTICE: - ~THIS LOAN IS NOT iésst!MABL"E”,ﬂiT OUT ‘THE APPROVAL
OF THE. VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
THe ATTACHED RIDER IS MADE A PARY OF THIS INSTRUMENT.
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... WITNESSETH: That whereas the l4oitoagor Is justly, Indebjed to the Mortgagee, as Is evidenced by a certaln
g;omiasory,nogo axacuted and dellversa Lv e Mortgagor, in favor, of the Mortgages, and bearing aven date, . .

vpwith, Jn the principal sum of 'SEVENTY Gy NE THOUSANO L FIVE THUNDREDFIFTY . 70

DOLLARS CAMD HO/Z 100 o i oy it st f b i st e
Dollars (8 790690, 007" ppayable with Intcrort at therato of - B EVE R AND 2] f2e s 7 ar s v s e s
T e percentum (7 . 3000u “ " ¢ v %) per annum on the unpaid balunce umi pald,
and made payabie to the order of the Mortgagee at lis cirdce In /" 27 SSECFARMINGYON Roap "o T
FARMINGTION MILLS, WE 48334-3357 0 7 007 o0 il o e
or at stich other place as the holder may dasignate in writing, ai'd deliverad or matled to the Mongagar; the sald
principal and tnterest baing payabte In monthly Installmente fe tve HURORED FIFTY SIX DOLLARS
AND. ;.2.-:1}51._1 Q0. v v St g e b U T e g U s D e e
“ino:Dollars {$:556 . 23 -« . ) beginning on thefistday of ¢ 7 MAY it Dot i@ 040 and
continiing:on the first day of each momh thereafter until the:note Is fully pald, except that the final payment of - -
prindipal and Interest, if not sooner pald; shali:be'due and payable on’os irst day of " "APRT LY 2024 & 00
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NOW, THEREFORE, the sald Mortgagoar, for the better securing of the payment of sald principal sum of

maniey and interest and the performance of the covenania and agreementa haiuls contained, does by these

presents MORTGAGE and WARRANT unto the Mortgagse, Its successore or assl(:9, the following described roal
astate, situdte tying, and being In tha'county of ‘c'ook. . 07 0 T T s s and the
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TOGETHER with all and singlular the tenements, hereditaments end appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixiures now or hereafter attached 1o or used In connection withthe
premises herein described and in addhlcn thereto the following described household appliances, which are, and
shall be deemed to be, fixiures and & part of the realty, and are a portlon of the security for the Indebtedness hersain

mentioned;

Should the Department of Veterans Afiairs fall or refuse to lssue iis guaranty of the loan secured by the Daed of -
Trust or Morigage under the provisions of the Serviceman’s Readjustment Act of 1944, us amended, within sixty
days from the date the loan would normaily becomas eligible for such guaranty, the Morigagee hereln may at its
option deciars ali sums secured by the Deed of Trust immediately due and payable.
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{b) The aggregate of the amounts payable pursuant to subparagraph {a) and those payable on the note secured
harsby, shall be pald in a single payment each month, to be applied to the fallowing fiems In the order stated:
I. ground rents, if any, taxes, assessments, fire, and othar hazard Insurance premlums;
fi. interest on the note secured hereby; and
I, amortizatlon of the principal of the sald note, ‘

Any daficloncy In tha amount of any such aggregate monthly paymant shall, unlesa made good prior 1o 1he du datn of
the next payment, constiiute an evant of default under this Morngage. At Mortgagee's aption, Morntgagor will pay a "late
charge" not exceeding four per centum (4%) of any Installment when pald more than fiftson (15) days after the duo date
theraof 10 cover the exira expanse Involved In handling dslinquent payments, but such “late charge” shall not be
payable out of the praceeds of any sale made to sallsfy the Indebtadness sscured hereby, unless such proceeds are
sufficiont 1o discharge the entire indabtednass and all proper costs snd expenses secured hereby.

" 1§ the total of the payments made by the Mortgagor.under sybparagraph (a) of the precading paragraph shall
exteod the'amount of payrments dctually fnads by the Mortpagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by
the Martgagor for such items or, at the Morigagese’s option as Trustee, shall be refunded 10 the Mortgagor. If, however,
such monthly paymente shali not be sufficlent 1o pay such items when the same shall become due and payabie, the
Mortgagor shall po; to the Morigagee as Trustee any amount necessary to make up the deficiency. Such payments
ghall ba made within ui-ty Sao) days after written notice from the Mortgages staling the amount of the deficlency, which
notice may be given by mall. 1f at any time the Mortgagor shall tander to the Mortgages, In accordanca with the ...
provisions of the note s3ci.rad hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
Trustes uhall, in computing the amount of such Indebtedness, credit to the account of the Mortgagor any credit . - .
balance remaining under thz riovisions of subparagraph (a)' of the praceding patagraph. if there ahall be a default
under any al the proviglons o! tiie mortgage, resulting in a public sale of the pramises: covered heraby;-or if the
Mortgagos acqulros the property otierwiso after dofault, the Mortgagee as Trustes shall appiy, al the time of tho
sommencement of such proceedings or at the time tha proparty 16 otherwlao acquired, tho amount then romaining 1o
¢radit of Mottgagor under sald sutaragraph ga}'as.a cradlt oh the'interest acerugd and uppald and the balance to the
principal then remalring unpald under rait note. " . T e e e

T A B P B S L e R e S T I

_ AS ADDITIONAL SECURITY for the paymur: ¢f the indebtedness atoresaid the Martgagor does hereby assign to
the Mortgagee all the rents, Issues, and profits ncw iza or which may heraaliar bacome due for the use of the premises
hereinabove described. The Margagor shall bé enitiled (o callect and rétaih all of sald rents, 8sues and profits until
default hereunder, EXCEPT rants, bonuses and royaltis: vasulting from all, gas or ather mineral leases or conveyances
theraof now or hereafter In effect. The lassee, assignen or s:utlesses of such oll, gas or mineral lease Is directed to pay
any protits, bonuses, rents, revenues or royalties to the ow er of the Indebledness secured heraby.

. MORTGAGOR WILL CONTINUOUSLY malntaln hazard Insi.arce, of such type or types and amotinia &3 —
Mortgagee may fram time to time require, on the Improvements nuw wi hereattar on sald pramises, and oxcept when
payment for all such premiums has theretofore baen made, he/she w¥i.ray promptly when due any premiums therefor,
Al Insurance shall be carried In companies approved by the Mortgagee 7.ind the policies and renewals thereof shall be .
held by the Montgagee and have atiached thereto loss‘gayable clauses - iavor of and in form acceptabla to the - -
Mortgagee. In evant of loss Mortgagor will give immed|ate notice by mall to Yhe Mortgagee, who may make proof of
loss # not made prompﬂr by Mortgagor, and each insurance company concarned s hereby autherized and directed to
rake payment for such loss directly to the;Mortpages Instead of tg.the.MorigapJr and the Mortgages Jointly, and the
Insurance proceeds, or any part thereof, may be applled by the Mortgagee at its H:ton alther to the reduction of the
indebiedness hereby secured or tg the restoration or repair of the proparty damage. ' event of foraciosure of this -
mortgaga; or cther transfer of title to the-martgaged property in extinguishment.of the'i wwesledness secured hereby, all
right; title and: interest of the Mortgagor-in and 1o any. insurance poticles then in force ghall ass 10 the-purchaseror-
g“antea""‘:"‘»'“' [ S A LR TR I RN SR IR P € PO L R A ST L

BRIV

I et

Towelitn, Ty enn, D Lot e Ty s PR PR Vot et \ R N A I
| UINCTHIE EVENT of default )n making any monthly paymaeht provided for higraln and in the noie sezured hereby, or.

in case of & breach of any other covenant or agreement hereln stipujated, then the whole of sald pritcipal sum *

remaining unpald together with accrued interest thersch, shall, t tha élaction of the Mortgages, withcut miatice, become

immediately due and payable.

ST T T R e T R

e IN THE EVENT that the whql,éj of saki debt 3 declared to be due, the Mortgages shall have the

iose t and upan'the | ty b at purpbsa, the court In whlch such b)) s flled may at any
tima thereattar, elther before 6r after sale; and without notice 10 the'salt Mortgagor, or any party glaiming under sald’
Mertgagor, and without regard 1a the scivency or Insolvency at the time of such application for a recelver, of the person
or persons liable for the payment of the indebtedness sacured heraby;-and without regard; to the, value of sald premises
or whether the same shall then be accupled by the owner, of the.equity of redemption, as a hornestead, appointa . -
racaliver.for tha benefit of the Mongagee, with powér o collect the rents, Issues, and, profits of the sald premises during
the pendency-of.such foraclosure sult and, In case of sale and a deficlency, during the full statutory parlod of. .-+ -
redempilon, and such rents, issues, and profits when collected may be appliéd toward the payment of the
indabtodnass, costs, taxes, Insurance, and other ltems necessary for the protection and preservation of the property.

[

"IN THE EVENT th bt I3 declared o be di ht immiediately
15 foreciose thls morigage, and upanthe filifig of any biil far that purp |

G Dger e e , - R L T N A P RIS | ST IR TS P L e T L RPN S LN FESRER

<. . INCASE QF FORECLOSURE, of this mortgage by said-Morigagee In any court of law or. equity, a reasonable sum
shall be allowed for the solicitar’s fees of the complainant and for stenagraphars: fess of the.compiainant In such -
proceeding,. and atao for all outiays for documentary,evidence and. the cost of n compiste absatract of title for the. .
purpose.of such lareclosure; and In.case of any other.sult, .or legal pracaeding. wheralnthe Mangagsee shall be made a
party thereto by reason of this mortgage, Its costs and expenses, and the reasonable fess and charpes of the atiornays
or solloitors of the Morgagese, sa made partles, for services.in such ault or proeceadings shall be a further Ifen and
I I T L L PP B N R P T O L AR T L T TR SL IS ALN POR I R EPEDS FI N
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UNOEEICIAL GORY . .

VA ASSUMPTION POLICY RIDER

NOTICE:THIS LOAN IS KOT ASSUMABLE WITHOUT THE APPROW\.L OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER Is mads this LaTH dayol HAaRCH ,1994 .
and is incarporated Into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or Dead to
Sacure Dabt ('Instrument*) of the same date haerewith, gtven by the undarsigned {"Mortgagor”) to secure the
Mortgagor's Note ("Note") of the same date to :

SOURCE OME HORTGAGE SERVICES CORPORATIOK, A DELAWARE CORPORATION,

its successors aord assigns (“Maortgagee®] and covering the property described In the Instrument and located at:
2346 0OLD KUMNG. COURT,SCHAUMBURG.IL B0194-2548

{Property Addross)

Notwithstanding anything (o *.a contrary set forth In the Instrument, Mortgages and Moitgagar hersby
acknowliedgaes and agrees to 1he falfowing:

GUARANTY: Should the Deparnimant of Veterans Affairs fadl or rafuse to issue its guaranty in full amount within 60
days from the date that this loan ol normally become ellgible far such guaramy commilited upon by the
Departmant of Veterans Affalrs unde! the nrovislons of Title 38 of the U.S. Code "Vetarans Benefita”, the Mortgages
may declare tha Indebtedness hereby sucuiad at once due and payable and may foreclose Immediately or may
exorcise any other rights hereunder or {ake any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all ar aiy nart of the Property or any Intetast in it Is sold or transferred, this foan
shatl be Immectlately due and payable upon tranwfrs ("assumption”) of the property securing such loan to any
transteree {"assumar"), unless the acceptabllity ¢/ tiva of the assumption and transfer of 1his foan is esiablished by
the Dapartment of Vetarans Affalrs or its authorized ag<nt pursuant to section 1817A of Chaplter 37, Title 38, United
State Code. i . )

An authorized iransfer ("assumption”) of the proparty st tlso be subjact to additlional covenants and agreements
as set forth below:

(a) ASSUMPTION FLINDING FEE: A fee equal to one-haii ¢ ¥ parcent (.50%) of the unpald principal balance of
this loan as of the dale of transfer of the property shall be payable at the time of transfer to the mortgagee or its
authorized agent, as trustee for the Secratary of Vatarans Affairs.” If tha assumer fails 1o pay this fee at the time of
transfer, the fee shall constilute an additional debt to that already cocured by this Instrument, shall bear Intarest at
" the rate hareln provided, and, at the option of the maortgagee of the Indubte Iness hereby secured or any transferee
thereof, shall ba Immed(ately due and payable. This fee Is automaticall ! wal ed i the assumar is exempt under the

provislons of 38 L1.5.C. 1829(b}.

(b) ASSUMPTION PROCESSING CHARGE: tpon applicatian for approval o ~low assumption and transfer of
this lcan, & procassing fee may be charged by the mortgagee or lts authorlzed ug ent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownaershlp recnrds when an approved
transfer ja completed. The amount of this charge shall not exceed the maxirmum esiq)lished by the Depariment of
Veterans Affalrs for a loan ta which sectlon 1817A of Chapter 37, Thie 38, United Statas roauv applles.

{c) ASSUMPTIGN INDEMNITY LIABILITY: f this obligation Is assumad, then the assuiTor liereby agrees to
assume all of the obligations of the veteran under tha terr1s of the instruments creating and /secuing the loan,
Inciuding the obligation of the veteran to indemnify the Department of Veterans Affairs to the @ ent of any claim
payment arising from the guaranty or insurance of the Indebisdness created by this instrument.

IN WITNESS WHEREQF, Mortgagor(s) has executed thls Assumption Policy Rider. 3 ‘\'A'Jti‘ )
-7 [y

. W (Seal)
JAMES C. WHITE Mortgagor

{édai)
Morgagor Mortgagor

VA ASSUMP“ON POLICY RIDER
1500/0%/C/ALL FO389/0790
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parcel 1: Unit 38-3 as deserlbed in gurvey delineated on and attached to
‘and a part of a Declaration of Condominium Ownership registered on the 1i7th
dny of Novembar, 1972 as Documant Numbor 2660814. An undivided .27778 ,
paroent interest (except the units dellneated and described In sald survey)
in and to the lollowing demcribed premisest Lots ) to 176, both inclualve,
and the West 4 feet of that part of outlot 7 lying East of the Eaot llnas
of Lots 118 and 119, South of the North line extended Bast of Lot 118, and
North of the South line extended East of 119, all in Sheffield Manor-Unit
Pwo, and Lots ) to 46 both inclusive, in Sheffield Manor-Unit Three, both
being subdivisions of parts of the West 1/2 of the Southeast 1/4 of Section
18, Township 41 Morth, Range 10, Eamst of the Third Principal Mexidian, in
cook County, Illinols. Parcel 2: Basements appurtenant to and for the
henefit of Parcel 1 for ingress and egress over and upon Outlots 1 to 11 in
Sheffield Menor Unit Two as set forth and defined in Plat of Subdivision

filed as Lk 2458600.
" PIN: D7-18-404-152-1210

Commonly Known As: 2346 -0%d Kings Lfourt, Schuumburg, IT. 60194
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