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FHA MORTGAGE _______

STATE OF ILLINOGIS 131-7547992-703

This Mortgage ('S acurity Instrument”) is given on MARCH 9TH
The Mongagor is
ERNESTINE JONE5 ¢ single woman
GERT-01 RECBRDING ' E S0 LY
. L T3I11L TRAN 4469 03716794 100000
whose address is 12408 MICHIGAN AVENUE, CHICAGCO, IL 60628 264300 2 PR A N L A
COUK CAUNTY RECDRDER f

("Bomrower™). This Security Instrument is given to
INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATICN

which is organized and existing under the laws of MICHIGAN , and whose
address is 300 GALLERIA OFFICENTRE, SCUWNFIELD, MI 48034

(“Lender™). Borrower owes Lender the principal sum of
SEVENTY NINE THOUSAND NiINli HUNDRED AND NO/ 100

Dollars (U.S. § 79,900.00 ;
This debi is evidenced by Bormower's note dated the same date as this Security Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid carlier, due and payablc on JURIL 1ST ,2024
This Security Insmuncat sccures to Lender: (a) the repayment of the debt evidzrced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, wil* interest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (c) the performance of Borrovres's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey (o Lender the
following described property located in COOK County, Illinois:

LOT 3 N CERNY’S SUBDIVISION OF LOT 1 IN BLOCK 2 IN KENSINGTON

HEIGHTS, A SUBDIVISION OF BLOCK 23 AND 22 IN FIRST ADDITION 10

KENSINGTON, IN SECTION 22, FRACTIONAL SECTION 27, NORTH OF THE

INDIAN BOUNDARY LINE AND FRACTIONAL SECTION 28, SOUTH OF THE INLiA&N

BOUNDARY LINE, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

2% 2% ~Clo-O1f

which has the address of 12408 MICHIGAN[ AVE, CHICAGOC
Street]
Illinois 60628 ("Property Address”);
{Zip Code]

TOGETHER WITH all the improvements mow or hersafter erected on the property, and all cascments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thai Homrower is lawfully seized of the estate hereby conveyed and has the
morigage, grant and convey the Propetty and that the Property is unencumbered, except for encumbrances of record.
Bommower warsants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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payviments, which are referrcd w in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shall bo paid w the entity
legally entitled thereto.
8. Fees,  Lander may colleet Tees and charges suthurized by the Sccretary.
9. Grounds for Acceleration of Debt,
(a) Default. Lender may, sxcept as llmited by regulations issued by the Secrstary in the case of paymeat defaults,
require immediate payment in full of all sums secured by this Security Instrurnent if:
(i) Borrower defaults by failing to pay in full any manthly payment required by this Security Insimumest prior 1o
or on the due date of the nexi monthly payment, or
(ii) Borrower defaulis by failing, for a period of thinty days, to perform any other obligations contained in this
Security Instrument.
{b) Sale Without Credit Approval.  Lender shall, if permitied by applicable law and with the prior approval off
the Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise ransferred (other than by devise or descent) by the Berrower, and
(ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchazer or
grantee does so occupy the Property but his or her credit has not been approved in accordance witl the
requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate paoyment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will Lmit
Lender's /@n's, in the case of payment defaulis, to cequire immediate payment in full and forectose if not paid. This
Security Insuvment does niot authorize acceleration or foreclosure if not permitted by regulations of the Secretary,
(e) MortgapsNat Insured. Borrower agrees that should this Security Instrument and the nole secured thereby not
be cligible fol insurance under the National Housing Act within 90 (NINETY) DAYS from the
.. date hereof, Lef’cr ‘nay, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
fult of all syms scovled by this Security Instrument. A writien statement of any authorized agent of the Secretary
‘dated subsequdnt -9 ININETY) DAYS from the date hereof, declining to insure this Security
. Instrument sri-<he note wocvred thereby, shail be deemed conclusive proof of such ineligibility. Notwithstanding the
" foregaing, ifix.option ma-aot be exercised by Lender when the unavailability of insurance is solely due W
Lender's failure to remit a mortrage insurance premium to the Secretary.

10, Reinstatentent.  Borrower husa . .ght to be reinsiated if Lender has required immediaic payment in full because
of Borrower's failure 10 pay an amoumt duc mnder the Note or this Security Instrument. This right applics cven after
foreclosure proceedings are instituted. To riinstote the Sccurity Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accoun:_current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasarabl: and customary attorneys’ fees and expenses properiy associated with
the foreclosure proceeding. Upon reinstatement by Gorrower, this Security Instrument and the obligations that it securcs
shall remain in effect as if Lender had not required irimédiate payment in full. However, Lender is not required to permit
reinstatement if: (i} Lender has accepted reinstatement @ /cr the commencement of foreclosure proceedings within twa years
immediately preceding the commencement of a current foreriGsure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in the future, or {iii) reinstaternent will adversely affect the priority of the lien created by this Security
Instrument.

11. Borrower Not Released; Forbearance by Lender Not'a Yvaiver. Extension of the Llmc of payment or
modification of amortization of the sums secured by this Security Tastrument granted by Lender to any successor in inlerest
of Borrower shall nol operate 10 release the liability of the original’ Pirrower or Borrower’s suceesser in interest. Lender
shall not be required to commence procecdings against any successor “a laterest or refuse to extend time for payment or
otherwise modify amortizarion of the sums secured by this Security Instument by reason of any demand made by the
original Borrower or Borrower's successors in intercst. Any forbearance b Lender in exercising any right or remedy shall
not be a waiver of or prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severat Liabitity; Co-Signers.  The coverants and agreements of this
Security Instrument shall b.nd and benefit the successors and assigns of Lender aps _Rorrewer, subject ta the provisions of

h 9.b. Borrower’s covenants and agreements shall be joint and several. Ar'y Porrower who co-signs this Security
Instrument bui does not execnte the Note: (&) is co-signing this Security Instrument onlv/ic Znorigage, grant and convey that
Borrower's interest in the Froperty under the terms of this Security Instrument; (b) 15 nécpersonally obligated 1o pay the
sums secured by this Security Instrument; and () agrees that Lender and any other Borroiver may agree to extend, modify,
forbear or make any accommodations with regard w the terms of this Secusity Insiwment of the Note withous that
Borrower’s consent. :

13. Notices. Any notize to Borrower provided for in this Security Instrument shall be giren ty delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice.sta” be directed o the
Property Address or any other addiess Borrower designates by notice to Lender. Any notice 10 Lerdes stall be given by
first ciass mai! 0 Lendec’s address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed o have been given to Bormrower ar Lender when (given as provided
in this paragraph.

14. Governing Law; Severabitity.  This Security Instrument shall be governed by Federal law and the law of he
jurisdiction in which the Property is located. In the event that any provisien or clause of this Security Instrument ot the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be givzan effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are
declared to be severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Sccurity Instument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents o collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents 10 Lender or Lender's agents. However, prior (o Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument. Borrower shall collect and receive all renis and revenues of
the Property as trustec for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all renis received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, t0 be applied to the sums secured by the Security Instrument; (b) Lender shall be entided (o collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand to the tenant.

Borrower has ol execuled any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercizing i rights under this Paragraph 16.

Lender shall nsi be required to cnter upon, take control of or maintain the Property before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receiver may do so at any timc there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy ol Lender. This assignment
of rents of the Property shall terminate: when the debt secured by the Security Instrument is paid in full.
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SCHEDULE "A" TO _Mageh 9, 1994 MORTGAGE BEXBCUTED BY Eprnwestine
Jones TO Independence One: Mortpage
oration INCORPORATED INTO SAID MORTGAGE BY RiSFERENCE.

Legal Description of Mortgaged Property:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED [N THE COUNTY OF COOK. STATE

OF ILLINO!S, TO-w(T:

LOT 2 [N CERNY'S SUBDIVISION OF LAOT | LN DLOCK 2 IN KENSINGTON HEIGH'S. A

SUBCIVISION OF BLOCK 21 AND 22 1IN FIRST ADDIVION TO XENSINGTON. IN SECTION
22. FRACTIONAL SECTION 27. NORTH OF THE INDIAN BODUNDARY LINE AND

FRACTIONAL SESTION 28. SQUTH OF THE INDIAN BUUNDARY LINE. TOWNSHIP 37
NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COTOK COUNTY, l

ILCINDITS.,

The undersigned being duly sworn hereby certify and warrant that the above is a true proper complete
and accurate lega' description of the real estate that we are mortgaging per the imortgage described ibove

and that the commanly known address of said real estate is 12408 Michigan Ave.Chicago,

Lllinois, ~6062und that this Schedule *A" is being incorporated into said mortgage by refercnce.

e Y.
ﬁf"L/LUZd:Equ( N o

Ernes tir{ze}Jones

Date:. March 9, 1994

- %

STATE OF %llinois

)
} 38:
}

COUNTY OF roock

Subscribed and sworn before me a Notasy Public in and for said state and colnty this __9th _ day of
March , 1994 by __Ernestine Jones

VAL
My Commission Expires: AZ/W {)6// ’I’i(.').

Notary Public 7

County of Residence: ' W A L/l /(ﬂw /7/./{)

A ar o oV F

"OFFICIAL SEAL" Printed Name of Notary Public

TAMMY KIONOPRC
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMISSION ERARES 5/4/7
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