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AFTER RECCRDING MAIL TO-

Lavalie !aiman tlome Marlygage vorporaticn
160800 Skokte Boulevard
Skhokve  vii HU07Y

4
94239610

LOAYNO. 214650

{Sgace Above This Line For Recording Data)

~ THIS MORTGACGE ("Security Instrument”} Is givenon March 7, 1444 . The mortgagor is
tyrnpe Perschike, Oivorced not Remnr‘rtvd' Now Known As Lynnc AT SoNs

("Borrower").

This Security instramentis gvento taSatle Talmar Bani, FSH,
A (err pt the tLnaired statey ol Amer:ca .
which is organized and existingurderthelaws ot tnated States ot Amner 1o . and whose address is
104 N Har'am Avenye, Norradge, L rO634 ("Landur")
Borrower owes Lender the principal €4 e Fifty Thousand Dallarvs and nos 100

Dollars (WS & v, vy 0 }. This debtis
evidenced by Borrowsr's note dated the sae date as this Security Instrument ("Note"), which provides for monthly
payments wiii: tne full debt If not paid earlitr, ziue and payableon Aprr to 1L 700 . This Security
[nstrument secures to Lender {a) the repayinent o1 ihe debt evidenced by the Note. with interast, and ait renewals,
oxtensions and modifications of the Note; {t) the pavinent of all other sums. with interest. advancad under paragriph 7
to profeci the security of this Security instrumment; anc (¢) the performance of Borrower's covenants and agraements
under this Security Instrument and the Note. For this purpose, Barrower does hereby martgage, grant and convey to
Lender the tollowing described property located in {0 o«
County, liinois’
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which has the address of FEI S I R AR , Nak ey
[Sreet [City}
llinp,g k7107 {'Property Address');
[Dp Code]

TOGETHER WITH al! the improve nents now or hereafter erected on the property and all easermnents.
appurtenances and tixtures now or hereatter a part of the property All replacements and additions shalt also be
covered by this Security Instrument. All of the foregoing is teterred to in this Securlty Ingtrument as the "Praperty ”

BORROWER COVENANTS thut Borrawer is lawfully seised of the estale hereby canveyed and has the nght 1o
mortgage. grant anc convey the Property and that the Property s unencumberad. except tor encumbrances of racord
Borrowar warrants and wil defend genarally the title to the Property against ali claims and demands. sutyect 1o any

encumbrances of record L
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All insurance policies and renewals shall be acceptabla to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. it Lender requires, Botrower shall promptly give to Lender
all receipts of paid premiums anc) renewal notices. In the event of foss, Borrower shall give promp! notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance praceeds shall be applied to restoration or repair
of the Property damaged, i the restoration or repair is economically feastbie and Lender's security Is not lessened. H the
restaration ot rapair is not economicaly feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums securad by this Security Instrument, whether or not then due, with any excess paid to Borrower
if Barrower abandons the Properly, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 1o seftle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Securily Insirument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lendar 2r«t Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpong the due drie ~f the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. W ender paragraph 21 the Froperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from-uariage (o the Property prior to the acquisition shalf pass to Lender to the extent of the sums
sacured by this Security insiruznent immediately prior to the acquisition

6. Occupancy, Preservatior;, aintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall ocruy. establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security inst/uinent and shall continue to occtipy 1he Froperly as Borrower's principal
residence for at least ona year after the dsue of occupancy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrawer's control.
Borrower shali not destroy. damage or Impaic the Propenty, allow the Property ta deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfaiti.re action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security inferest. cuirower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to pae disinissed with a ruling that. in Lendei's good faith
determination, preciudes forfeiture: of the Borrower's interast in the Property or othar tnaterial impainment of the lien
created by this Security Instrument or Lender's security interast’ Borrower shall also be in default if Borrower, during the
ioan application process, gave materially false or inaccurate intarmation or stalements to Lender (or failed to provide
Lender with any material information} in connection with the loan evidanced by the Note, including. but not limited to,
reprasentations concerning Borrower's occupancy of the Property as.4 nrincipal residence. If this Security Instrument is
on a leasehold, Borrower shall cornply with: ali the provisions of the leas2"it Borrower acquires fee title to the Praperty.
the leasehold and the fee title shall not merge untess Lender agrees to the mierger in writing.

7. Protaction of Lender's Rights in the Property. |f Borrower falls to perfarm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may siguiicantly aftect Lender's rights in the
Propenty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiiure or to enforce laws or
regulations). then Lender may do und pay for whatever is necessary to protect the value cf the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien Whiich has priority over this
Securlty Instrument, appearing In court, paying reasonable attorneys’ fees and entering on the Fioperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to de.sz.

Any amour+= disbursed by Lender under this paragraph 7 shall hecome additlonal debt of Borrewer secured by
this Szcunty Instrument. Unless Borrower and Lender agree to other terms of payment, thase amourits shall bear
interest from the clate of disbursement at the Ncta rate and shall be payable. with interest, upon natice ‘rarn Lender to

Borrower requesting payment.

8. Mortgage Insurance. li Lender required mortgage Insurance as a condition of making the loan secured by this
Security instrument, Borrower shat pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender tapses or ceases to be in effect, Borrower shalf pay the
premiums required to obtain coverage substantially equivatent to the mortgage insurance previously in effect, at a cost
substantialiy equivalent to the cost to Bomower of the mortgage insurance previously in effact, from an alternate
mortgage insurer approved by Lender. If substantiaily equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each manth a sum equal to one-twelfth of the yeardy mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss raserve In fieu of mortgage insurance. Loss reserve payments may no fonger be required. at the
option of Lendier, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mongage insurance in effect, or to provide a loss reserve, untit the requirement tor morgage insurance ends
in accordance with any writter. agreement between Borrower and Lender or appiicable law.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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sacured by this Security Instrumimt. Howevor, this option shall not by oxercisod by Lender i exercise is prabibited by
teclarn! law as of the date of this Securlly instrument

It Lendar axercises this option Londer shali give Borrowor natiee of aceatoration The noties shall provide o poriod
ol not lass than 30 days trom the date the natice is delivered or maited within which Borrower must pay all sums secured
by this Security Instrument, if Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instriiment discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as apnlicable law may specify for reinstatament) before sale of the Propenty pursuant to any power of sale contained in
tius Security instrument: or (b) enlry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security [nstrument and the Note as if no
acceleration had occurred; {b) cutes any defaull of any other covenants ar agreaments, {c) pays ail expenses incurred
in enforcing this Security Instrurment, including, but not limited to. reasonable atlornays’ fees; and {d} takes such action
as Lencler may reasonably require to assure that the lien of this Security Instrument, Lendes’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstalement by doerower, this Security Instrument and the obligations sacured hereby shail remain fully effective as it
no acceleration had sceurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17

19, Sale of Note; Ciarice of Loan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument! may be sold one-or /agre times without prior notice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer'} that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changas s the Loan Servicer unretated to a sale of the Nate. It there is a change of the Loan
Servicer, Borrower will be given wriltar norice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addiess of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other intormation required by applicable law.

20. Hezardous Substances. Borrower shaii wot cause or permit the presence, use, disposal, starage, or release of
any Hazardous Substances on or in the Propeny: Surrower shall not do. nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmenia!’Law. The preceding twa sentences shall not apply to the presence,
use, or starage an the Property of smail quantities of kiazardous Substances that are generaily recognized to be
appropriate to normal residential uses and to maintenance otithe Property.

Borrowaer shall promptly give Lender written notice of any Irvestigation, claim, demand. lawsuit or other action by
any govesnmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bodrawer learns, or is notified by any governmental or
regulatory authority, that any remavat of othir remediation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take all necessary remedial actions i accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those subs/ances defined as toxic or hazardous
substances by Lnvironmental Law and the tallowing substances: gasoline, kerosene, other flammable or toxic
petrcieum products, toxic pesticides and herbicides, volatile solvents. materialc cortaining asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 20, "Environmental Law” means {erderal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmentel protection.

M ON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree asollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiion {%llowing Borrower's
breach of any covenant or agreement in this Security instrument {but not prior to accelertion under paragraph
17 unless applicable law provides otherwise). The notice shail specify: (a) the detauit; (b) the aution required to
cure the default; (c) 8 date, not less than 3¢ days from the date the notice is given 1o Borrowes; kv which the
default must be cured; and (d) that failure ta cure the default on or before the date specified in ti2 notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shali further inform Borrower of the right to reinstate after acceferation and the
right to assert in the foreclosure proceeding the non-existence of a detault or any other defense ot Borrower to
acceleration and foreclosure. If the default is not cured on or betore the date specified in the notice, Lender at its
option may require immediate paymant in full of all sums secured by this Security Instrument without turther
demand and may foreciose this Security Instrument by judicta) proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, Including, bt not iimited to,
reasonable sttorneys’ fees and costs of title evidence.

22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrawer shail pay any recardation costs

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Gyeadnlo

ILLINCIS-SINGLE FAMILY-FNMA/FH._MC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL, /0491/3014{3-50)-L. 3/17,83 PAGE 5 QF 8
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ADJUSTABLE RATE RIDER

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER Is uder this "tk dayof 8o - b oW
and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Adjustable Rate Note{the"Note*)to LaSatle Talman Bank F5E

(the “"Lender") of the same date and covering the property described in the

Security Instrument and located at

308 North Scaville
Oak Park 1L H0D3IDZ

{Property Addrass)

THE NOTE CONTAINS PRIOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONA) - COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Scirewer and Lender further covenant and agree as follows:

[ATINTEHEST {ATE AND MONTHLY PAYMENT CHANGES)]

The Note providasicr an initial interest rate of 6 . 509290 %. The Note provides far
changes in the interes! rate and the monthly payments, as folows:

[4_INTERESY BATE AL'L MONTRLY PAYMENT CHANGES |

[{A) Change Dates |

The interest rate | will pay may changeon Apr 1l 1, 1444 . and on that day anct every
12th month thereatter  Each (late o0 which my interest rate could change is called a "Change Date ™

[(B) The index |
Beginning with the first Change Date. niy intorest rate will be based on an index. The "index” is the
weakly average yield on United States Treasury securities adjusted to a constant maturity of 1 year.
as made available by the Federal Reserve 2ot The most recent index figure available as of the
date 45 days belore each Change Date is called 'n2 "Current Index”.

if the Index is no lunger available, the Note Holder w'll chaose a new index which is based upon
comparable information. The Note Holder will give ma rotice of Lhis choice.

[{C)_Caicutation of Changes ]
Before sach Change Date, the Note Holder will calculats sny new interest rate by adding
Tmu_and Threa ¢ fQuarters percentagy jsoimts (27500 %) to the Current
Index. The Note Holder will then round the resuit of this additicn (e ths nearest one-sighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D; below, this rounded amount
will be my new intarest rate until the next Change Cate.

Tne Note Holder will then determine the amount of the monthly paymeni.'hat would be sufficient 1o
repay the unpaid principal that | am expected to owe at the Change Date in fiil ap the maturity date
at my new Intergst rate in substantially equal payments. The result of this calculaion wilt be the new
amount of my monthly payment.

[{D) Limits on interest Rate Changes|
The interest rate | amn required to pay at the first Change Date will not be greater than
3.5000 % orlessthan _3_. 5000 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest | have been paying for the preceding twelve months. My interast rate

will never be greaterthan _12z . 000690 _%.norlowerthan _2 /500 %.

I{E) EHective Date of Changes |
My new interest rate will become etfective on each Change Oate. i will pay the amount of my new
monthly payment beginiing on the first monthly payment date aler the Change Date untif the
amount of my monthly payment changes again.

[(F) Notice of Changes |
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
ot my monthly pavment before the eftective date of any change. The notice will include informatlion
required by law to be given me and also the title and telephone number of a person who will answer
any question | may have regarding the notice.

MW1082 9,10,/93 ADJ RATE RIDER-1YR TR, P1
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LOAN NO. 394640-1

1-4 FAMILY RIDER

Asgignment of Rents

THIS 1-4 FAMILY RIDER is made this 7th day of March, 1994 .and is
incorporated into and shall be deemed to amend and supplement the Mottgage. Deed of Trust or Security
Deed {the "Security Instrument”) of the same dale given by the undersigned (the “Borrower”) to secure
Borrower's Noteto laSalle Taiman Bank, FSB, A Corp. of the United States of America
, (the "Landert")
of the same date and covering the Property described in the Security Instrument and located at:

308 North Scoville ,0ak Park,lL €0302
[Property Adaress)

1-4 FAMILY COVENANTS. |t addition to the cavenants and agreements made in the Security
instrument. Borrower and Lender furthar covenant and agree as follows:

A. ADC(TIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the
Property deschbhed in the Security -nstrument, the following items are added to the Propenty description, and
shail also conititi ite the Property covered by the Security Instrument: building materials, appliances and
gaods of every nuure whatsoever now or hereafter located in, on, or used, or iMended to be used in
connection with (b2 Property. including, but not limited to. those for the purposes of supplying or distributing
heating, cooting, elGctieity, gas, water, air and light, fire prevention and extinguishing apparatus, securty
and access control apjar tus, plumbing, bath tubs, water heaters. water closels, sinks, ranges, stoves,
refrigerators, dishwasheis,/disposais, washers, dryers, awnings, storm windows, storm doors, screens,
btinds, shades, curtains.a’:q curtain rods, attached mirrors, cabinets, panelting and attached Hoor coverings
now ar hereafter attached 1o the Pronerty. all of which, including replacements and additions thereto, shall
be deemed 10 be and remain awa't of the Property covered by the Security instrument. All of the foregoing
together with the Property dazscriced in the Security Instrument (or the leasehold estate if the Security
instrument is on a leasehold) are referre to in this 1-4 Family Rider and the Security Instrument 4s the

"Property.”
B. USE OF PROPERTY; COMPLIANSE WITH LAW. Botrower shall not seek, agree to or make a

change in the use of the Propeny or its zoning Classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws/vrdinances, reguiations and requirements of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law Barrower shall not allow any lien
inferior to the Security Instrument to be perfected again;t the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintzin. nsurance against rent ioss in addition to the
other hazards for which insurance is required by Uniform Cavznant 5.

E. "BORROWER'S RIGHT TG REINSTATE" DELETED. Jniform Covenant 18 is deleted

F. BOHRROWER'S OCCUPANCY. Unless Lender and Borrovrer otherwise agree in writing, the first
santence in Uniform Cavenant 6 concerning Borrawer's occupancy Gf fo= Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remair 10 effect.

G. ASSIGNMENT OF LEASES. LUpon Lender’'s request, Borrower sna’” assign to Lender all leases of
the Property and all security deposits made in conneclion with leases of the Froperty. Upon the assignment,
Lender shall have the right to mocdify, extend or terminate the existing leases and G exacute new leases, in
Lender's sole discretion. As used In this paragraph G, the word “lease” shall mean “su:blease” it the Sacurity
Instrument is on a leasehold,

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FCAM 370 9/90
ISC/CRID **/ /0392/31703{09-90}-L PAGE 1 QF 2
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