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MORTGAGE g,

(Direct) i

3. e
'_l'yp morigage made and entered into this »// L day of kA t'-d_:
1957% . by end beiween LOLITA E. STANFORD, a single woman

{hereinaiter referred 1o as tiortgagor ) and the Admicistrator of the mall Business Administration, an agency of the

(Government of the United States of America thereinalter referred 1o as mortgagee |, who maintains an office and
place of business at POST OFFICE BOX 12247, BIRMINGHAH, ALABAMA 135202~2247

WrrremasatH. thet for the consideration hereinafter siated. receipt of which is hereby wcknowledged, the
mostgegor does hereby mortgage, sell. grant, assign, and convev unto the mortgagee, his succeasors and assigos, ell

of the folinwing deseribed propertv situated and being in the Couniv of COOK
State of “LLINOIS

Lot 20'./fn Block 12, in Johnston and Clement's Subdivision of the Went /2 of
the Sovihrast 1/4 of Secrion 22, Town 38, North, Range 14, ®ant of the Third
Principal (Neridi{an

. DEFT-0L RUCORDING $27 .04
o TE272  TRAR 8244 0317794 Soeermiignd
3 Jepe ) S T < SN Iy, P e < R e

) COTK TOMNTY RFCDRDER

Permanent Index Number: 20-22-416-007-0000 Vo 259 _
Common Known Street Address: 6959 SOUTH EBERHART, CHICAGO, FLLINO1S 60637

Morrgagor, on behalf of himsel{ and weach and every (parson claiming by, through, or
under the Mortgagor. herebv waives anv and all riegnts’ ts redemption, statutory or
otherwise, without prejudice to Mortpamges's righe =2 anv Yemedv, legal or equitable
which Mortgagee may pursue t2 vnforce pavment or to effec{ ‘collection of all or anv
part of rne indebtedness secured bv this Mortgage, and withous preijudice of Mortgagee's
right to a deficiency judgment or anv other appropriate reiliel in the event 0L rtore-
closure of this Mortgage.

Together with and inciuding all building-. all fixtures including but nat limited 10 {01 plumhing, heating, light-
ing, veatilmine. refrigerating, incineraiing, air conditioning apparatu-. and elevators {the mortgagor hereby
declaring that it is intendied that the item» herein enumerated ~hall he deemed 1o have been permanently in-.
stalled a~ part of the realiv ), and ali improvements now or hereafler existing thereon: the heredilaments and
appurtenances and all ather rizsht- thereunio belonging, or in anvwise appertaining. and the reversion and re-
versions, remamnder and eemainders all richis of redemprion. and the reat-. issur-. and profits of the ahove
de~eribhed properiy {praovided, howeser, that the morigagor shall be entitled o the possesnion of said properts
and to collect and retain the renta. i~~ues, and profits uniil default hereunder). To have and to hold the ~ame
uniio the morteacee and the successacs in intere~t of the moricagee fareser in fee simple or such other estate.
if any. a- is stated hervin., free rrom all rights and benecit under and by virtue of the home-
stead exemprio:r laws. Mortsagoer herebv releases and wailves ail rights under and he
virtue ¢! tne nomestead exemution iaws orf this scare.

The maortgegor covenanis that he 1w lawfully seized and possessed of and has the right to sell and canvey said
propertv: that the same ia [ree {rom ail encumbracces except an heremnabosve recited: and that he hereby binds
hirnself and his successors in interest to warrant and defend the title aforesaui thereto and every part thereof agsinst
tbhe claims of all persona whomsoever.

This instrument 1 grven o secure the pavment of a prosmissory note dated JANUARY 5, 1994
1o the principal eaum of $25,000.00 .signed by LOLITA E. STANFORD

n hehalf of HERSELF , LnCcorporate.
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Y. The morigagor covenants and axrees that if he shall fail 10 pav said indebtedness or any part thereof when
due. or shail l1il 10 perflorm any covenant ar agreement of this insirument or the promissory note secured hereby, the
entire indebiedness hereby tecured shall immediately become due, pavable. and callectible withaut notice, st the
option of the mortgagee or ansigne, regardless of matuniv, and the marigagee or his assigna mav before ar aflter entry
sell said property without appraisement (the morgager having waived and ansigned to the mortgagee all rights of
spprasement s :

1 at judicial sale pursuant to the provimions of 26 U5 2001 a1 : or

(111 mt the optlion of the mortgages, either by auction or by sol.citation of scaled hids, for the highest and
bes: bid complying with the terms of sale and manner of payment specified in the published natice of sale, first
giving four weehs' notice of the time, lerms. and place of such sale. by advertisement not less than once
during each of said four weske in a newspaper published or distributed in the county 1n which said property
ia situated, all other notice being hereby waived by the mortgagor (and said morigagce, or any person on
behaif of aaid mortgagee, may ' bk o oaid indebtedness evidenced by said note . Said eale shall be
held at or op the property to be rold or at the Federal, county, or cily courthause for the county in which the
property is locsted. The morigagee is hereby authorized 10 execute {or and on behaif of the mortgagor and to
deliver “o.the purchascr at such ssle 2 aufficient conveyance of said property, which conveyance shsll contain
recitals ¢ to the happening of the default upon which the execution of the power of sale herein granted
depends: ind the said mortgagor hereby constitutes and appoints the morigagee or any agent or altorney of the
mortgagee, thz agent and attorney in fact of said marigagor to make such recitals and to execute snid
conveysrace ar'd hrereby covenants and agrees that the recitals so made shall be efectual to bar all equity or
right of redempiion, homessead. dower, and all slher exemptions of the morigagor. all of which are hereby
expressly waiven-ard conveved to the mortgagee: or

fu1} take any cther.appropriate action pursuant to state or Federal statute either in state or Federal
court or otherwise fur the disposition of the property.

In the event of a sale as hereinali=vr providzd, the mortgagor or any person in posmession under the mortgagor shall
then become and be tenanis holding ov<i and shall forthwith deliver possession 1o the purchaser at such sale or be
summuarily dispossessed, in accordance w.th the provisions of law applicable 1o tenants holding over. The pewer
and agency Liereby granted are couplea witiy an interest and are irrevocable by death or otherwise. and are granted
as cumulative to the remedien for coilecticii 4f said indebtedness provided by law.

4. The proceeds of any sale of ssid property in acr~vdunce with the preceding paragrsphs shall be applied first
10 pay the costa snd expenses of said 1ale, the expense) incarred by the morigagee for the purpose of protecting or main-
taining said property. and reasonabls attornevs' fees: caruidly, to pay the indehtedness secured hereby: and thirdly,
to pay any surplus or excess to the person or persons !eza’ly entitled thereto.

5. In the event said property is sold at a judicial foreclosure asie or pursuant to the power of sale hereinzbove
granted, and the proceeds are not sufficient to pay the 1012} indebt~iness securcd by this instrument and evidenced by
said promissory note, the morigagee will be entitled 10 a deficiency judgmint for the amount of the deficiency withous
regerd (o sppreisement. .

6. In the event the mortgagor [ails to pav any Federal, staie. or local tax Jaseiament. income tax or other tax lien,
charge, [#e. or ather expense charged against the properiv, the mortgagee is hereby authorized at his gption to pay
the same. Any sums so paid by 1the mortgagee shall be added to and become a part af the principal amount of the
indebtednese evidenced by said nate subject to the same terma and conditions. il the mortgagor shall pav and
discharge the indebtedness evidenced by said promissory note, and shall pay such auris and shall discharge all taxes
and liens and the costs, fees. and expenses of making, enforcing, and executing this morrgase, then this mortgage
shall . be canceled and surrendered.

7. The covenanis herein contairied shall bind and ihe benefits and advantages shall inure t~\tie respective suc-
cessors and sssigns of the parties hereto. Whenever used. Lhe singular number shall include the plursl, the plural the
ungulsr. and the use of any gender shall include all genders.

8. No waiver of any covenant hersin or of the obligation secured hereby shall at any time thereaiter be held
to be & waiver of the terma hereof or of the note secured hereby.

N 9. In compliance with section 101.1(d} of the Rulea snd Regulations of the Small Business Administration [13
C.F.R. 101.1{d) ], this instrument is 10 be conmrued and enforced in accordance with applicable Federal law.

19. A judizial decrec. order. or judgment holding any provision or portion of this insirument invalid or un-

L ) . .
enforceabie shall not in any wav impair or preclude the enforcement aof the remaining provisions or portions of
this instrument.
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