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MORTGAGE

THIS MORTGAGE ("Secrvity lnstrument”) is given on MARCH 08, 1954 . The mortgoagor is

DAVID N, ROSENGARL, JIVORCED NOT SINCE REMARRIED

("Borrower"), Thin Security Instrumentis given £y THE NORTHERAN TRUST COMPANY

L]
which is organized and existing under the laws of STATE-U" ILLINOIS , bnd whose
wldressis &0 S, LASALLE STREET  CHICAGO, IL 80¢I® :

("Leset2e"), Borrower owes Lender the principul sum of

ONE HUNDRED FIFTY-FIVE THOUSAND AND Q0/100

lars (US.$ 166 ,000,00 }. This debt is evidenced by Borrower’s'note dated the same date as thia Security
Instrument {"Note"), which provides for monthly payments, with the full delit, /f not puid esrlier, due and puyable on
APRIL 01, 2024 , This Security [nstrument secures to Lerder: {a) the repayment of the debt
evidenced by the Note, with intorest, and all renewnls, extengions and modilicutions of tho Noty; (b) the payment of gl
other sums, with interest, advanced under parugraph 7 to protect the security of tiii Seerity Instrument; and {¢)
the porformence of Borrower's covenants and sgreements under this Security Instrument und the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following desceibesd property located in
COOK County, tinois:
UNIT 301 AND G43 IN AMHURST LOFT CONDOMINIUM, AS DELINEATED ON
THE SURVEY DF CERTAIN LOTS OR PARTS THEREOF IN SHEFFFIELDS
ADDITION TO CHICAGO, BEING A SUBDIVISION IN SECTION 29, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY [S ATTACHED AS EXHIBIT #D* TQ THE DECLARATIGN OF CONDO-
MINIUM OWNERSHIP RECORDED DECEMBER 28, 1989 AS DOCUMENT 88618047,
IN COOK COUNTY ILLINOIS, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET
FORTH IN SAID DECLARATION, AS AMENDED FROM TIME TO TIME, IN COOK
COUNTY, ILLINOIS, meﬂsoz-zm-wm G807

PIM NO, 14-20-302-214- KKHKX 1112
which has the address of 2600 N, SOUTHPONT ,“UNIT 301, CHICAGD (Street, City,
Itfinois 60614 {"Property Address”);
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TOGEVHER WITH &t the improvements now or }:u&ufté}ccx;éctggctxgthc1 iprogesty,; and all essements,
appurtenances, and fixtures now or hereafter & purt of the property, All replacements and additions'shalt also be covered
by this Security Instrument, All of the faregoing is referred to in this Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortpage, grant and convey tho Property and thut the Property is ufiencumbered, except for encumbrances of record,
Borrawer warrsats apd will defond generally the.title to the Property ageinat o)l claims snd demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for pntions! use snd non-uniform covenints with
{imited variations by jurisdiction to constitute » uniform security instrument covering real property,

UNIFORM COVENANTS, Buarrower and Lender covenant and agree a3 follows:

1. Peyment of Principal and Interest; Prepayment snd Lote Charges, Barrawer shall promptly puy when due
the principsl of and intereat on the debt svidenced by the Note nnd any prepayment and fate chaeges due under the Note,

2, Fuads for Taxes snd [nsurunce, Subject 10 applicable taw or to a written waiver by Lender, Borrower shall
puy to Lerder on the day monthly payments ure due undor the Note, until the Note is paid in full, s sum ("Tunda”} for;
{a) yeuriy taxes snd assessments which moy uttain pricrity over this Seourity Insteument o s fien an the Property; (b)
yearly Jeasehold peyments or ground rents on the Property, if any; (¢} yearly hazerd or property instrance premiums;
(d) yearly flood fosurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and {1} sny suma payable
by Borrower to Lenrer, in accordance with the provisions of paragraph 8, in licu of the payment of mortguge insurance
prumiums, These itengare called "Facrow Items,” Lender may, at any time, colleet und hoid Funds in an amount not
to exveed the maximure smount o lender for a fedecsly related mortgage Joun may require for Burrower's escrow
sccount under the federsi Kenl Batate Settlement Procedures Avt of 1974 us amended from time to time, 12 US.C,
Sestion 2601 ot seq. {"RESPA 3, unlese another law that applivs to the Funds sets a lesser smount, I s, Lendor may,
ut any time, collect and hold Fanag in an amount ot to exeeed the fesser amount. Lender may estimate the omaunt of
Funds due on the besis of currént datrand reasonable estimates of expenditures of future Escrow tems or otherwise in
sccordance with applicable faw,

The unds shal! be held in an institutics whose deposits are insured by a federal ngency, instrumentality, or entity
(including Lender, it Lender is such an institution) or in any Pederal Home Lousn Bunk, Lender shall spply the Funds to
puy the lscrow ltems, Lender may not charge Borrower for holding and applying the Punds, snnuully analyzing the
escrow account, of verifying the Escrow ltems, unless Lender poys Borrower intereat on the Funds and applivable luw
permits Lender to make such o churge, However, Lender muy require Borrower to pay a one“time charge for an
independent real estate tax reporting service used by Lendenin cannection with this loan, unless applicable luw provides
otherwise. Unless an agreement is made or applivable low requires interest to be paid, Lender shall not be required 1o
pay Borrower any interest or earnings on the Punds, Borrower pnd Lender may sgree in writing, however, thut interest
shall be paid on the Funds, Lender shalt give o Borrower, witkout charge, sn snnual sccounting of the Funds, showing
credits and debits to the Funds and the purpose for which euch debit to the Funds was made, The Punds are pledged as
additional security for all sums secured by this Security Instrument, :

If the Funds held by Lender exceed the amounts permitted to-he heid by applicable law, Lender shall sceount to
Barrower for the excess Funds in accordance with the requicements of appliceble law, If the amount of the Funds held
by Lender at any time is not sulficient to pay the Escrow Items when due, Lutder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to maka vp.the deficiency, Borrower shal! make
up the deficiency in no more than twelve monthly paymeats, at Lender's sole discretion,

Upon payment in full of all sume secured by this Security Instrument, Lender sha!! premptly refund 1o Borrower
any Funds held by Lender, If, under paragraph 21, Lender shatl sequire or sell the Property, Lender, prior to the
scquisition or sale of the Propesty, shall apply any Punds held by Lender at the time of tequisition or sale as o eredit
agsinst the sumns secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, ail payments reseived by Lender under
paragraphs 1 and 2 shati be applied: first, 10 any prepayment cherges due under the Note; second, o amounts payeble
under paragraph 2 third, to interest due; fourth, to principal due; and last, to any late charges due undzi the Note,

4, Charges; Licns, Borrower shall pay all 1axes, sssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and Jeaschold psyments or ground rents, if any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shail pay them on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender sl notices of
amounts to be paid under this paragraph, If Borrower makes these psyments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s}
nprees in writing to the ppyment of the obligation secured by the lien in 2 manner acceptable 1o Lender; (b} contests in
good Luith the lien by, or defends sgainst enforcement of the lien in, fegui proceedings which in the Lender's opinion
operate to prevent the enfarcement of the fien; or {¢} seeures from the holder of the lien an ugreement satisfaciory 10
Lender subordinating the lien 1o this Security Instrument, IF Lender determines that any part of the Property is subject
to & lien which muy stiain priority over this Security Instrument, Lender may give Bocrower a notice identilying the
tien. Borrower shall satisfy the lien or tuke one or more of the sctians set forth above within 10 days of the giving of

notice,
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5. llazard or PropH ln\s!ug;\g EOEW!:MQHI@)CJE ifng‘x;v@wtﬁqmﬂg}ing or hureafer erected on

the Praperty insured against loss by fire, hazards included within the teem "extended coverage™ iind any other hazards,
including floads or flooding, for which Lender requires insuranes, This insurance shall be mainteined in the amounts
and for the periods that Lender requires, The insucance carrier providing the insurance sholl be chosen by Borrower
subject to Lender's approval which shall nat be unreasonably withhwld. If Borrower nils 10 maintain coverage described
abave, Lender may, at Lender's option, oblain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7,

All insurance policies und renewals shall be scceptable to Lender and shall include o standard mortguge cluuse,
Leader shall have the right to hold the policies and renewala, If Lender requires, Borrower shall promptly give to -
Lender all receipts of paid premiums snd recews! notices, In the event of loss, Borrower shall give prompt notice to the
insursnee caerier and Lender, Lender muy make proof of {oss if not made prompily by Burrower, _

Unless Lender and Borrower otherwise bgres in weiting, inaurnnce proceeds shall be applied to restoration or repdir
of the Praperty damaged, i the restoration ar repaly is ceonomically feasible and Lendes’s seeurity is not leasened, If the
restorstion or repsir s not econamically fsasible ur Lendec's security would be fessened, the lnsuranee proceeda shull be
applied to the sums secured by this Secupity Instrument, whether oy not then due, with sny excess paid to Borrower, !
Borrower abandans the Property, or dves not answer within 30 days o notice from Lender that the isaurance carrios has
olfered to settled claim, then Lender may collect the insurance proceeds, Lender may use the proveeds to reppir or
restore the Propertvar to pay sums secured by this Security Instrument, whether or not then due, The 30-duy period wil)

, begin when the notcs iz given,
' Unless Lender and/sorrower otherwise sgree in writing, any application of proceeds to principal shail not extend ar
* postpone the due date of s monthly payments referred to in paragraphs | snd 2 or change the amount of the payments,
It under paragraph 21 the-Praparty is sequired by Lender, Borrower's right 1o any insurunce poticies and proceeds
restilting from damage to the “roperty prior 10 the sequisition shall poss to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition, '

6. Occupancy' Preservation’ Miintenance ond Protection of the Property: Borrower’s Loan Application;
Leascholds. Borrower shall occupy, eablish, and use the Property as Borrower's principal residence within sixty days
pftor the oxecution ol this Security [nst umont and shall continue to aceupy the Property an Borrower's principai
residence for at least ong year after the dats oY Oucopancy, tnlesa Lender otherwise agrees in writing, which consent shull
not Se irensonably withhield, or valess extontatitg cireumatances exist which ure beyond Borrower's conteol, Borrower
shall not destray, damuge or impair the Property, 2dlow the Fropeety to delerinple, or comanit waate on the Property,
Borrawer shall be in defuult if any forfeiture action or meoceeding, whether vivil or eriminal, in begin thutin Lender’s
good fuith judgment could result in forfeiture of the Property or utherwise materially impoir the lien created by this
Security Instrument or Lender’s security interest, Borrower muy cure such o defsult and reinstate, sy provided in
parugraph 18, by causing the sction or proveeding to be dismissed with a ruling that, in Lender’s good faith
determination, prectudes forfeiture of the Borrower’s interest istbe Praperty ar other materinl impairment of the lien
crented by this Security Instrument or Lender's security interest, Darvower shall ulso be in default if Borrower, during
the laan upplication process, gave materially false or insceurate-diformation or statements to Leader {or failed 1o
provide Lender with any material information) in connection with the lvan'evidenced by the Note, including, but not
{imited to, representations concerning Borrower's ocenpuncy of the Properivas a principal residence, IF this Security
lnstrument is on a leasehold, Borrower shall comply with all the provisions of vie lense, IF Borrower sequires fee title 1o
the Property, the leasehold and the fee title shell not merge unless Lender agrees'tothe merger in writing. ‘

7. Protection of Lender's Rights in the Property, H Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is 4 lega! proceeding that may significsntly affect Lender's rights in the
Property {such as a proceeding in bankruptey, probate, for candemnation or forfaitur: ar ta enforce laws or
regulations), then Lender may do end pay for whatever is necessary 1o protect the value of 1hie Property and Lender’s
rights in the Property, Lender's actions may include paying any sums secured by a lien which has priority aver this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Prapecty 1o make repeirs.
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any smaunts disbursed by Lender Gnder this paragruph 7 shall become additional debt of Barrower secured by this
Security Instrument, Unless Borcower end Lender agree to other terms of puyment, these amounts shall beor fnterest
trom the date of disbursement at the Note sate and shatl be payable, with interest, upon notice from Lender o Borrower g~ -
requesting payment, S ke

8. Morigage Insurance, If Lender required mortgage insuranco us » condition of making the loan secured by this (>
Security Instrument, Borrower shalf puy the premiums required to maintain the mortgage insurance in effect. Il for any Ly
reason, the mortgage insurance coverage required by Lender lapses er ceases to be in effect, Borrower shall pay the
premiums required to obtain caverage substantially equivalent to the mortgage insurance previously in effect, at 6 cost 0
substantisily equivalent to the cost to Borrower of the mortguge insucance previously in effect, from an alternate 13
mortgage insurer approeved by Lender, I substantislly equivalent mortgoge insurance coverage iy not availadie,
Borrower shail pay to Lender cach month u sum equal ta onetwelfth of the yearly mortgage insurance premiurm being
paid by Borrower when the insurance coversge fapsed or censed to be in effect. Lender will aceept, use and retain these
payments as & loss reserve in lieu of mortgage insursnce, Loss reserve payments may no longer be required,
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#1 the option of Lender, il mortgage insurance coverage (in i‘lu._ rh'nlcm%tQ ik ﬁr peplod hat Lender requires)
provided by an insurer npproved by Lender sgein becomes avuilable and is abuined, Burrower ahill pay the premivms
required to maintain mortgege insurunce in effect, or to provide o foss reserve, until the requirement for mortguge |
insurance ends in sccordance with any written sgreement between Borrower and Lender or applicable law,

Y, Inspection, Lender or ita agent may make reosonable entries Opon and inspections of the Property, Lender shall
give Borrawer natice al the time of or prior to an inapection spycilying reasonable cuuse for the inapection,

10, Condemnation, The proceeds of any sword or claim for dumages, direct or conseguential, in connection with
any condemnation or other taking of uny part of the Propeety, or for conveyance ist lieu of condemnation, ure hereby
ssaigned and shall be paid to Lender, .

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
instrument, whether or not then due, with any excess paid to Borrower, In the event of a purtial taking of the Property in
which the fair market value of the Property immediately belore the taking is equal to or greater then the amount of the
gume secured by this Secority Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument ahall be reduced by the amount of the proceeds multiplied by
the following fraction: {a} the tots} smount of the sums secured immedistely before the tuking, divided by (b) the fuir
market value of the Property immedistely before the taking, Any balance shall be paid to Borrower, la the event ol s
partial taking ofthe Property in which the fair market value of the Property immediuately before the ioking is less than
the amaount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unlesa applicuble oty otherwise provides, the proceeds shall be applied to the sums secured by this Security
Inatrument whether or 0t s sums are then doe. .

1t the Property is abardwaed by Borsower, or if, sfter notice by Lender to Borruwer thet the condemnor offers to

“make an award or gettle a clar for dumages, Borrawer [oils to respond to Lender within 30 days after the dute the
notice is given, Lender is authorized ta collect and apply the proveeds, st its option, either to restorstion or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower athelwise agree in writing, uny applicution ol proceeds to principal shall not sxtend or
postpone the due date of the monthly payments referred to in parsgraphs [ srd 2 or chasge the amount of such
payments,

11, Borrower Not Releused; Borbearsare By Lender Not o Waiver, Lxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not eperate to release Gyz Hability of the origing Borrower or Borrower's successorn in
interest, Lender shall not be required to commence proceedings sgaingt any successor in interest or refuse to extend
time for payment or otherwise modify smortization of the sams secured by this Security Instrument by reason of any
demand made by the ariginal Borrower or Borrower's successors in interest, Any forbeacance by Lender in exercising
any right or remedy shol} not be o waiver of or preclude the exervigsaf any right or remedy,

12, Succsssors and Assigns Bound; Joint and Several Lizpaity; Co-signers, The covenents and sgreements
of this Security Instrument shalt bind and benefit the successors s sssigns of Lender nnd Dorrower, subject to the
provisions of paragraph 17, Barrawer's covenanta und agreements sholl be joint nnd several, Any Borrower who coTsigns
this Security [nstrument but does not execute the Note: (a) is comsigning this'Security Instrument only to mortgage,
grant and convey that Borrower's intersst in the Praperty under the terma b this Security lnstrument; {b) is not
personally obligated to pay the sums secured by this Seewrity Instrument; snd (ci/agrees that Lender and any other
Borrower may sgree to extend, modify, forbesr or make any sccommaodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the joan secured by this Sceurity [nstrument is subject to o fay which sets maximum losn
charges, and thot law is finally interpreted su that the interest or other tonn chorges colecied-or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) eny such loan charge shall B¢ reduced by the amount
necessary 1o reduce the charge to the permitted (imit; and (b} any sums ulready cotlected Tram Borrower which
oxceeded permitted limits will be refunded to Borrower, Lender may choose to make this refond by reducing the
principal owed under the Note ar by making 8 direct payment to Borvower, If o refund reduces principal, the reduction
wil) be treated a5 a partial prepayment without any prepayment churge under the Note,

14, Naotices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class meil unless applivable faw requires use of another method, The notice shall be directed to the
Property Address or any other oddress Borrower designates by notice to Lender, Any notice 10 Lender shall be given by |
Tirst class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any~
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when givmr\-‘.
as provided in this paragraph. _ , S

15, Governing Law; Severabifity, This Security Instrument shall be governed by federal luw and the luw of thed
jurisdiction in which the Property is located, In the evens that uny peovision or clause of this Security Instrument or thé=?
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Notg™s
which can be given etfect without the conflicting provision, To this end the provisions of this Security Instrument and ~
the Note are declared to be severable, :
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16. Barrower’s Cupy, Borrower shull be given onggonfprmpd cpy o‘!’thc“Not and of this Security Instrumeat,

17. Transfer of the Property or a Bencficial tnterest in Borrower, I all or any part of the Property or any
intecest in it is sold or transferred (or if v beneficial interest in Borrower is sold or transferced and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its aption, require immedinte pagment in fufl of
ull sums secured by this Security Instrument, However, this option sl not be exercised by Lender if oxercise is
prohibited by foderal law gs ol the dute of this Security Instrument, ' :

It Lender exercises this option, Londer shall give Borrower notice of acceleration, The notice shall provide a period
ol nut less than 30 doya from the date the notice is delivered or mailed within which Borrower must pay oll sums secured
by this Security Instrument, 1! Borrower tails to pay thege sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower, -

18. Borrower’s Right to Reinstate, If Borcower meets certain conditions, Borrower shall have the sight o huve
enfarcement of this Security Instrument discontinued ot any time prior to the easlier of: {0} 5 days {or auch other period
as applicable law may specify for reinstatement) before sule of the Property pursusnt to any power of sole contsined in
this Security Instrument; or {b) entey of o judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument sad the Note 8s if no
acceleration had ooeurred; {b) cures any default of any other covenunts or agreements; () puys all expenses incurred in
enforcing this Security Insteument, including, but not Himited to, reasonable attorneys’ fees; and (d) takes such ection as
Lender may reasorably require to assure thut the lien of this Security Instrument, Lender'n rights in the Property snd
Borrower's obligation t4 zay the sums secured by this Security Instrument shatl continue unchanged, Upon reinstatement
by Barrower, this Secuiityinatrument und the obligations secured hereby shall remain fully effective s if no sceeleration
hud ocsurred, However, thiveigns to reinstato shall not apply in the vase of aceeleration under paragraph 17, -

1Y. Sele of Note; Chongeof Loan Serviver, The Note or & partisf intereat in the Note (topether with this Security
Instrument) may be sold one or-witre times without prior notice (o Borrower, A aale may result in o change in the entity
{known 85 the "Loan Servicer”) that follerts munthly payments due under the Note and this Security Instrument. There
also may be one or more chenges of the Lann Servicer unrelated to a sale of the Note, If there is a change of the Loun
Servicer, Barrower will be given written actice'of the chunge in accordance with pacugraph 14 abave snd applicable law,
The notice will state the name and address of the new Loun Servicer snd the address to which payments should be made,
The notice will alsa contain any other informatiun required by applicable law, :

20, Hazardous Substances. Borrower sheli nz7couse o permit the presence, use, disposal, storage, or release of
sny Hazardous Substances on or in the Property, Borrowsishall not do, nor allaw anyone else to de, snything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, or storage 9a the Property of small quantities of ftazardous Substances that are generally recognized to be
eppropriate to normal residential uses ond to maintenonce of the Property, :

Borrawer shall promptly give Lender written notice of any inveltigation, claim, demand, tawsuit or other action by
any governmentsl or regulatory agency or private porty iavolvicg dbe Property and any Hozerdous Substence or

Environmental Law of which Borrower has actual knowledge, 1f Boviawer luarns, or is notified by any governments! or -

regulatory autharity, that any removal or other remediation of any Huzaraous Substency affecting the Property is
necessery, Borrower shall pramptiy take all necessury remedial setions in accortsnee with Environments! Law,

As used in this paragraph 20, "Hazardous Substatices™ are those substancesdefined us toxic or hazardous substances
by Environmentul Law and the tollowing substances: gusoline, kerosene, other [ari makle or tosie petroleum products,
toxic pesticides and herbicides, volutile solvents, materiuls containing asbestos or Gormaldehyde, ond rdiosctive
materials, As used in this paragraph 20, “Environmental Law” means federol Juws and jows 55 the jurisdiction where the
Praperty is located that refate to health, safety or cavironmental protection,

NON-UNIFORM COVENANTS. Borrower und Lender tupther covenaat and sgree as follows!

- 28, Accelerntion; Remedies, Lendes shall give notice to Barrower prior 10 aczeleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not pyiocio accelerstion
under paragraph 17 unless applivable law provides otherwise). The notice shall specify; {a) the default; {b) the
action required to cure the default; (c) a date’ not less than 30 days from the date the notice is given to
Borrower' by which the default must be cured: and {d) that failure to cure the defsvlt on or before the date
specified in the notice may result in acceleration of the sums secured by this Sccurity Instrument’ foreclosure
by judicis! proceeding snd sale of the Property, The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defoult
ar any other defense of Borrower to acceleration and fosectosure, 1f the defsvlt is not cured on or before the
date specified in the notice’ Lender' at its option’ may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may lorectose this Sccurity Instrument by judicisi
procceding. Lender shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this
paragroph 21" including’ but not limited to’ reasonable sttorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borruwer shall psy any recordation costs,

23, Waiver of Homestead. Barrower waives all right of homestead exemptionin the Property,
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MORTGAGE RIDER
I'OR COVENANT #22

THIS RIDER IS insorporated into a certuin MORTGAGE duted of even date herewith given by the
UNDERSIGNED to swcure MORTGAGE indebtedness; asid MORTGAGE encumbers real property

commonly described us;

1} BORROWER and LZWDER agree that notwithstanding anythmg contained in COVENANT

22 ol the MORTGAGE "LTNDER is hereby authorized to chzrge a ressonable fee for the
preparation and delivery ol RPELEASE DEED,

2) BORROWER and LENDER .ugiee that if the FEDERAL NATIONAL MORTGAGE |

ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or

some of the LENDER’S rights under the MORTGAGE, this RIDER will no longer huve any -

force or effect,

IN WITNESS WHERREOF, BORROWER hus executed this RIDER.

\(\/M % /47/ 7 (SEAL)

DAVID N, ROSENGARD "ITUR'ROWER :

*) (SEAL)
“TOBURROWER

&;;NTCUOB @110 ELECTRONIC LASER FORMS, INC « (7131203-8100 » (300)327-0545
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THIS CONDOMINIUM RIDER is made this 08 dny of MARCH 1994 L
and is incorporated into und shall be deemed to smend and supplemunt the Mortgage, Deed of Trust or Security Devd
{the "Seenrity Instrument”) of the same duto givan hy the undersigned (the *Borrawer" ) to secore Rurrower's Note \o

THE NORTHERN TRUST COMPANY
~{the "Lender")

of the same dnte and covering the Property described in the Security Instrument and located at:
2800 N, SOUTHPOHT, CHICAGO, ILLINOIS 60614

Unit 301 ,
[VraporiyAdidrein)

‘e Property inclides o unit In, toguther with an undivided intereat in the cummeon elements of, o condominiam projet

“known os!
EMBASSY CLUB AMHURST )
: Nomo of Copdeminjum Projsat] .
(the "Condomirium Project"). If the awners ussociation or other entity which acts for the Condominium Projeet (the
*Owners_Associstion”) holds iitle to properly for the buncfit or use of its members or sharehciders, the Property ulso
includes Borrowss's tnterest in the Owners Association and the uses, proceeds und benelits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition 1o the covennnts und agreements made in the Sceurity nstrument,
Borrower ond Lender inrher covennnt nd agren as followu:

A, Condominivm’ O'iigations. Borrower shall perform all of Borrower's obligntions under the Condomininm
Project’s Constituent Documants, The "Constituent Documents” are the: (1) Declaration or any other document which
crentes the Condominium troject: (i) by~luws: (iii) code of regulations; and (iv) other equivalent documents. Borrower
shatl ﬂrompuy (i)ay. when due, o'l dies.and assessments imposed pursuant to the Constituent Documents. :

. Hazard Insurance. So fohg as the Owners Associnticn malntains, with a generally accepted insurance carrier, a
"master” or "blanket" palicy on the Cinduminium Project which is satisfactory to Lender and which Jarovidcm insurnnve
coverage in tho nmounts, far the pericds, and againgt the hazards Tender requires, including fire and hazords included -
within the !_jrm "extended covernge," then. . :

{i) Lender wnives the provision in Uniform Covenant 2 for the menthly puyment to Lender of one-twellth of
the yearly p;emlum installments for huzard 1nzorance on the Property: and
(11) Barrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on the Property is
deemed satisfied to the extent thal the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of an ¢ lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following o loss lo the
Property, whether 1o the unit or to common elements, any proceeds payable to Borrower are hereby nssigned and shull
be paid to Lender for application to the sums secured by theliecurity Instrument, with any excess paid to Borrower.

C. Public Liability losurance. Dorrower shall take slich’ptions ns muy be rensonuble 10 insure thal the Owners -
Associntion maintains u public linbility insurunce policy aceepladie in form, nmount, ond extent of coverage io Lender.

D. Condemnation, The proceeds of sny award or claim for-snmayes, direct or consequential, payuble to Borrower
in connectica with any condemnation or other taking of ull or any prrt of the Property, whether of the unit ur of the
common efements, or for uny conveyance in lieu of condemnation, bre nerehy ossigned and shall be poid to Lender. Such
%oceeds shal! be applied by Lender 10 the sums secured by the Security dastrument as provided in Uniform Covenant

- E. Lender's Prior Consent, Borrower shall not, except after notice to Lendsr and with Lender's prior writlen
congent, eilher partition or subdivide the Property or consent tor . .
{i tg:. sbandonment or termingtion of the Condominivm Projet, exvept For absndonment ur termination
required by law in the cuse of substantis! destruction by fire or olher cosunbty o in the cnse of a taking by
condemnation or eminent domain; _
(ii) any nmendment to any provision of the Constituent Documents if the provision s Jor the express benefit of

Lender; .
}iii) termination of professiens) manogement und assumption of se(f-management of (ne Gwners Association: ar

iv) any action which would have the effect of rendering the public liability insurance-coveroge maintained by

the Owners Association unacceplable lo Lender,

. Remedies, If Berrower does not pay condominiuvm dues and nssessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become pdditional debt of Borrower secured by the .
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlterest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting poyment.
BY SIGNING BELOW, Borrower accepts and ngrees to the lerms and provisions contuined in this Condominium Rider.

1Y

DAY

~Borrower ' ~Borrowsr

MULTISTATE CONDOMINIUM RIDER $inglc Family Fannle Mac/Freddie Mac UNIFOAM INSTRUMENT  Form 3140 8/80

Form 1623 is7om
~ 5DC2s

Version 1.4 ..
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THIS ADJUSTAME‘R#[‘Q l' c;i' 7T T and is

incerporated into and shall be deemed to amend nnd aupplement the Morigage, Deed of Trost or Security Deed (the
*Security Insirument”) of the some date given by 1he undersigned (the "Borrower”) to secure Borrower's Adjusiable
Reto Note (ihe "Note") to THE NGORTHERN TRUST COMPANY

{the "Lender™) of the same date and covering the property described in

the Security Instrument and !ocated nt:
2800 N, SOUTHPORT, UNIT 301
CHICAGO, IL 680814
[Properiyfddreny]

THE NOTE COGNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADPDITIONAL COVENANTS, In addition to the covenants snd sgreements made in the Security Instrument, N .
Barrower and Lender further covenont and ngree o5 follows: '
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intorest rute of 4, 725 %. The Note pravides fur changes in the interes rate bnd
the monthl,. psyments, as follows:

4. INTERELTC mATE AND MONTHLY PAYMENT CHANGES
{A) Chang» Yrtes _ ‘
The interest rite [ will pay moy change an the first day of APRIL ., 1Ygn . tad on that
day avery 12th mont'y b oreafter. Buch dnte on which my interest eate coutd change js cailed ¢ "Change Date.”
(8) The Index .

Beginning with the Fize, "Change Date, my interest rate will be based on on Index, The "Index” is the weekly
wverage yield on United States /I'rzosury securities ndjusted to a copstant malurity of | yeaor, as mado nvoijsble by
the Pederal Reserve Board. The wiost recent Index Tigure avaifable as of the date 45 days before coch Change Date j3
calted the "Current Index.”

If the Index is no longer availablz, the Note Hoider will choose s new index which is based upon compargble
information. The Note Holder will give m= nitice of this choice. .

{C) Calculation of Changes

Before cach Change Date, the Note Hoider will coleulate my new interest rate by adding TR0 AND THREE
QUARTERS percentage points {2, 7¢q % ) to the Curremt Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentsge peint {0.125%). Subject to the limits stated in
Section 4(D} below, this rounded amount will be my a=rw.interest rate until the aext Change Date.

The Note Folder will then determing the amount of the monthly payment that would be sufficient lo repay the
unpaid principal thal I om expected to owe nt the Change Uats in Full on the maturity dote at my new inlerest rute in
stibstantially equol pnyments. The result of this caleuintion will be the new amonnt of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1T am required to pay at the first Change Late wiiinot be grenter than g, 125 %a or fess
thaes 2,75  %%. Thereafter, my interest rate will never be increased crdecreased on any single Change Date by
more thun two percentage peints {2.0%) From the eate of interest { have prennaying for the prcr.cdmg twelve months,
My inlerest rate will never be greuter than 10, 125 %

{E) @ffective Date of Chenges

My new interest role will become effective an each Change Date. 1 will poy ‘the amouni of my new monthly
payment beginning on the first monthly poyment dote ulter the Change Date wunatil the amouni of my monthly
payment changes again,

{1} Natieo of Choanges

‘The Note Hotder will deliver or mail to me 0 notice of any changes in my interest rplead the amount of my

]'% | (:OJU_L'@ C @qéqki rz&v\

monihly payment befare the effective date of any chunge. The nolice will include informutiop cequired by law fuhe &
given me and also the title and telephone number of b person who witl answer any question | may have regarding the ','E :
notice, o
(¥
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTHEREST IN BORROWER 3 '
ra

Uniform Covenant 17 of the Sgcurity Instrument is nmended (o read as follows:

Transfer of thic Property or a Beneficiai Interest in Dorrower. I 0}) or any part of the Property or uny
interost in it is sold or transferred (or if a beneficinl interest in Horrower is sold or transferred and Barrower is nol a
notural person) withont Lender's prior writlen eonsent, Lender may, at its aption, require immediete payment in full
of al} sums secured by this Security Instrument. However, Lthis option shall not be exercised by Lender if exercise is
prohibited by federnl law as of the date of this Security Instrument. Lender also shall nou exercise this option if: (a)
HBurrower couses 1o be submitted to Lender information required by Lender to evalumie the intended 1ransferee os if &
new lonn were being made to the transferce: and (b} Lender reasonably determines that Lender's security will not be
impojred by the loan assumption ond that the risk of n breach of any covennnt or agreement in this Seeurily
Instrivnent is necepiable 1o Lender.,

00t Qo0L08888

MULTISTATE ADJUSTABLE RATE RIDER—ARM 6—2- Single Family -Fassls Mae/Fredély Muc Uniferm Instrumment - ‘hr- 30t 386

Form 2084 .
SDCISA Yersion 1.1
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He e 8870 coddition so Lender's
comnoni 1a the Jonn msumption. Londer muy shio require the transforoe to sign #n assumption agresment thot is
seceptnble to Lender amd thut oblignten the (eanstarse to keop nll tho promitsen snd npresmants made in the Note snd
Ity thin Security Instrument, florrower will ¢ undor the Nate and thiv Socurbty Tnstrument
unfess Londer relonses Horrower i weiting,

If Lender exercises the option 1o require immediate phayment in full, Lend
neceleration. The notice shall provide a period of not tess then 30 days from the dat
within which Borrower must puy nll suma recured by this Sccurity Ins
priar to the explration of th

ik period, Londor ¢
withouwt further natice or demand on Borrowor.

ontinua 1o he uhifpnted

er shall give Borrower notice of

e the notice is delivered or mailed
trument. 1f Borrower fails to pay these sums
nuy inveke ony remodion pormitted by this Securit ¥ lostriment
BY SIGNING BRLOW, Borrower oo
Rate Rider,

cepls und agrevs to the terms and covenants contained in

yig Adjinstoble

. (Seal}
“Borrower

oL (Seat)
“Barrawer

~Borrower

{Sepl)

~Borrawer

-
]

et

1567

RN
‘,’,ll

001 0Q0p00RE8H
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24, Ridors to thio decurity Instrument, i one or more riders see exectited by Borrower and recorded together
with this Security Inatrurent, the covenants and agreements of each such rider shall be incorporated into and shall |
- amend and supplement the covenants snd agreements of this Security Instrument as if the rider(n) were n part of this
Security Instrument, (Check applienble box(es)]

Adjustuble Rate Rider FanndnmInium Rider @ 1-4 Family Rider
Gradusted Payment Rider Planned Unit Development Rider Riweekly Poyment Rider
Bslloon Rider Rate improvement Rides Second Home Rider
V.A, Rider ,,Dthuris) {specifyl

M 7o AIBER FOR COVENANT 22

BY SIGNING BELOW, Borrower accepts and agries 1o the terms and covenonts contuined in this Securily

{nstrument and in any rider{s) exccuted by Borsower and rece: dt”.limth it,
Witnesses: /
&W% {Seal)

v 10 N. msehGAnD -Borrower

{Seal)

-Borrower

(Sent) (Seul)

~Borrower ~Borrowar

STATE OF ILLINOIS' COOK County ss:

I, THE UNDERSIGNED . o Natary Public in and for said county and state do hereby

certily thut DAVID N. ROSENGARD

~, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that
he signed and delivered the said instrumentas g free and vuhmtury uct, for the uses and pur‘)oscs .

therein set forth,

Given under my hand and officia! seal, this ”“‘M
My Commission Expires: | il

C\I\L
v i‘r\ b ‘L\\\\no\N( ry Publiv

- 3
[3119
This Instrument was prepared By ?0‘0“':" Fx _ ey '
Mot asiol i A . 442390 ¢ 3010 320

@%—BRHL) 109,01 & GDM"M

o
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