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This inatrumant was Ret. No.
ptaparad by: LAURA WHITE

ST. LOUIS, MO 63141 Q1239240

THIS MORTGAGE ("Mortgage”) is mades on betwasen Mortgagor,
PAUL D. KAPLAN AND NANCY V. KAPLAN, HUSBAND AND WIFE

fherein “YOU," *YOUR" gr “YOURS*) and the Mortgagea, CITIBANK, FEQERAL SAVINGS BANK, a corporation organized and
axisting under the laws of the United {tatas, whose address is §70 Mason Ridge Center Drive, St. Louis, Missouri 63141)
heresin “WE,” "US* gr “OUR*).

wHEREAS, _PAUL D, KAPLAN AND NANCY V. KAPLAN — S
is (are} indebtad to us pursuant to an Equity Source Account ("AGREEMENT”") of aven date hareat, additionally sacurnd if
appropriate, by a Sacurlty Agraement and Collataral Assignment of Banaficial interest in the land trust holding title to the
propsrty ("SECURITY AGREEMENT"), in the principa! sum of U.S. § 25,000.00 , lyour “CREDIT
LIMIT*} or 50 much of such principal 35 may bs advanced and cutatanding, with intarest thereon, providing for periodic
instailmant payments of interest, cptional credit lite and/or disability insurance premiums, and miscellaneous feas and
charges for five (5) years from tha date herecf, thereafter, for periodic instaliment payments of 1/240th of the
OCutstanding Principyt Balance {or such greatar sum as necassary to tully repay the Qutstanding Principal Balance in tutl in
subztantislly aqus, in: tallments of prinzipa) by the MATURITY DATE as more fully provided below, intarest, optional credit
life end/or disabitity :curance premiums, and miscellansous fass and charges for twenty {20) years. At gur option, we may
sxtend your Ravolving Litie of Credit fcr an additional 5 years. Youw have no duty to accept this optian if offared. All such
sums, if not sooner paiZ, Loing due and payable approximately twenty—five years or (30 years if extanded) from the dats
hereof (the "MATLURITY AT

To sacurs to us {a) the resavment of the indabtedness evidenced by the Agreemant, with interast therson, the payment
ot al' sums, with interast thurery advanced in accordanca herewith to protect the sscurity of this Mortgage, and the
psriormance of the covenants, ‘snd sqresmants hersin containad, and (b) the repayrment of any futurs advancas, with
intarast thereon, made to you by us pursuant to paragraph 7 hereof, (such advancuas pursuant to paragraph 7 hersot of
principal made after tha date hersat biwnr, roferrad to 83 "FUTURE ADVANCES"), snd (=) sny “LOANS” (sdvanues of principal
after the date hereol) as provided for in thie Agraemant (it being the intention of us and you that all such Loans made after
the date herea? snjoy the sama priority and recu ity harehy creatad as if all such Loans had been made on the date hereof)
and {d) the parformanca of your covenunts and anreements under this Mortgage and the Agrasmant seacured hersby. For
this purposa, you do hereby mortgage, grant, cnv.y and warrant (unieis you are an lllinols land trust, in which case you
mortgage, grant, eonvey and quit clsim) to us the fo.lovrirg described propsrty ("“PROPERTY") locatad in the County of
COOK and State or 1. =zis:
UNTT NUMBER 1904-C IN COLFAX TERRACE TOWNHOUSE CONDOMINIUM AS
DELINEATED ON SURVEY OF LOTS 6 AND/ 7 |IN BLOCK 12 IN NORTH EVANSTON IN

SEE ATTACHED RIDER FOR COMPLETE LECGRMI

PAN No 1:_10-12-309-077-10Q4 s

P.LN. No. 2 - O
which has the address of 1904 -C TOLFAX - Dl CRUTY R GROER
EVANSTON ILLINOIS 60201
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{narain “PROPERTY ADDRESS"};

Togsther with ail the improvements now or hersaftar erected on the proparty, 774 all sasements, rights, sppurtenances,
rents, roysities, minaral, oil and ga3 rights and prafits, water rights and stock and.ai} #!»tures now or hereatter & part of
the property. All replacemaats and additions shall also be coverad by this Mortgage. A7‘.~f the toregoing is referred to in
this Mortgags as the "property.”

You covenant thst you sre lawfully seized of the estats hereby conveyed and have tne right to mortgage, grant and
convey the property and that ths property is unencumbered, except for ancumbrances of reco’d. You, unless you are &n
Iliinois land ‘rust, warrant and wili defend genarally the title to the property agsinst all cieims and #a0msnds, subject to any
ancumbrances of record.

You acknowtedge that this Mcrtgage secures an Agreemant that containg provisions allowing for Chinzas in the interest
rata, and that we may, pricr to the maturity of the Agreament and subjact to certain conditians, roduc the Available Line
af Credit and/ar raquira repaymaent of the total balance gutstanding under the Agreament.

Caovenants. You and we covenant and agree as follows:

1. {A) PAYMENT OF PRINCIPAL AND INTEREST. You shall promptly pay when due the principal of and intarest accrued
on the indobtedness evidenced by the Agreemaent, togsther with any other fass, charges or premiums Imposed by the
Agreamant, tha Security Agraament, or by this Mortgage.

(8} LMNE OF CREDIT LOAM. This Mortgage securas a Line of Cradit Loan Agreement. You will snjoy sccess to that
Line of Credit during the Ffirst sicty (60) Billing Cycles assigned to your Account. Each Billing Cycle will be approximataly
ona month. {Your initial Biing Cycie may be less than one month). The Revolving Line of Crodit Term ot the Agresment is
therefore approximataly five (5) vears long. At our option, wa may oxtend yaur Revolving Line of Cradit for an additional 5
yaars. You have no duty to accept this option it otfered. You agree to rapay the Principal amount of the Loans advenced
during the Revolving Line of Cradit Term of the Agraemant during the twenty (20) years commencing at the close af the
Revolving Line of Credit Term. This repaymant term is referred to harein and in the Agreement as the Closad-End
Rapayment Tarm. The total term of the Agreamant secured by this Mortgage is tharefore approximately twenty—tive (25},
thirty (30) years it extended).

{C) AGREED PERIODIC PAYMENTS. During ths Revolving Line of Credit Term you agree to pay on or betore ths . )
paymant due date shown an each periodis Billing Statemant the Minimum Payment Due for that Billing Cyels, The minimu a\ i
payment due is $100 or the sum of the foliowing charges acorued or incurred in the Billing Cycle: {1} Finance Chargas; (2) { ?,..1" ‘
premiums tor Optionat Credit Life Insuranco; (3} the Annual Fae; (4} all other charges incurred pursuant to the Agreaemant
except fess and charges charged to your Account at the incaption of the Agraement ss permitted by Paragrsph 11 (B} and
{C) ot the Agreemaent;

R g B ire D ur £QIATY SCURCE ACCOUNT MORTOAGE
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Upon payiment in full o NQFFJ;‘: mnlAlnnd tgrml ¥roamnnl, we shall promptly
refund to you any funds he vy us™ | dér pa¥agreph . p ; 1d%e? adquired®by us, wo shall apply, no later

then immediately pricr to the sale of the property or its acquisition by us, any funds heid by us at tha time of application
as & credit against the sums secured by this Mortgage.

The above and foregoing provisions contained in this psragraph 2 relating to payment by you to us of funds in
escrow shatl ba excusad so long as you are requirad on the dats hereof, and continue after the dete herecf, to make
comparsble payment of funds in escrow to the holder of a Note secured by & mortgege or similsr sscurity agraement on
the property, which such martgage or simitar security agreemaent has priority over this Mortgage. You agree to provide us
with proot oi payment of such funds in eicrow.

3. APPLICATION OF PAYMENTS. |(f there is a balance on your Account, we will sand you billing statements,
approximately manthily, raflecting Account transactions and ycur balance. You can pay the balance, togsther with current
Interest, in full without penalty, or dsfer full payment, in which case you must pay at laast the Minimum Payment Due
disciosed on your paymant. Yaour payment is due on or bafore tha date shown on your statement and it should be sant with
the ramittance portion of your billing statament. We may apply payments to your obligations under this Agreemant and the
Dead of Trust in the ordor we choose. Howaver, we will ordinarily apply your payments tc: (1) finance charges, (2] life
insurance premiums, if due {3) principal {except for minimum payments during the Revelving Period), and (4) other charges,
in that order, Payments will always be applied to past due and current amounts in each category in order. The amount of
any paymant in sxcass of the Minimum Payment Due wili he appliad first to the principal Account balance if no due
amounts axist in anather paymant. Maks your payments by mail or at our branch using the remittance portion ot your
billing statemant.

4. CHARGZS, LIENS. You shall pay alt taxes, assossments, charges, finas and impositions attributables to the
proparty which ma; attain priority over this Mcrigage, and lsasehold psyments or grounds rents, if any. You shall pay
thase obligations in/che - manner provided in paragraph 2, or if not paid in that manner, you shall pay tham on time directly
to the parson owed pywrients. You shall promptly furnish to us all noticas of amounts to be paid under this paragraph. f
you make these payman’, di ectly, you shall promptly turnish to us raceipts avidencing the paymants.

5. HAZARD INSURA™MT).  You shiall kaep the improvemants now axisting or hersafter eracted aon the property
Insurad against loss by fire, ary 122zard included witnin the term *EXTENDED COVERAGE" and any other hazard for which
we require insurance. This insurunra shall bs maintsined In the amounts and for the pericd that we require. The insurance
carrier providing the insurance sh> ! 'oe chiasen by you subjsct to our approval which shall not ba unreascnably withheid.

Ali insuranca policies and renawais shail be acceptabie to us and shall include a standard mortgege clause. Wa shall
have the right to hold the policies and cunuwals. It we raquire, you shalt promptly give to us all receipts of paid premiums
and renewal notices. In the event of loss, yor. siall give prompt notice to the insuranca carrier and us. We may make proof
of loss if not made promptiy by you.

Unless we and you otherwise agree in wiitiag, insurance proceeds shall be applied to restoration or repair of the
property damages, if the restoration or repair is ccunomically feasible and our security is not lessened. 1f the restoration
or repair is not sconomically tasaible or our secuvi‘y would be lessaned, the insurance procaads shall be applied to the
sums sacurad by this Mortgage, whather or not then di &, with any excess paid to you. if you abandon the property, or do
not answer within thirty (30} days a notice from us that tha intursnce carrier has offarad to settie a claim, we may collect
the insurance procesds. We may use the proceeds to runair.or restore the property ar to pay sums secured by this
Mortgage, whather or not than dua. The 30-~day period will b gir vwhen the notice is given.

Unless we and you otherwise agrea in writing, any appilication of proceeds to principal shall not extend or postpone tha
dus A2%; ot the payments refsrred to in paragraphs 1 and 2 or chanra the amount of the payments. [f under paragraph 20,
the property is acquired by us, your right tc any insurance policies «ny procaeds resuiting from damage to the property
prior to the acquisition shail pass to us to the extent of the sums se.iad by this Mortgage immediataly prior to the
acquisition

6. PRESERVATION AND MAINTENANGE OF PROPERATY; LEASEHOLDS. fou shall not destroy, damage or substantially
change the proparty, atlow the propsrty to dateriorate or commit wasta. {f thar-Martgage is cn a lsasehold, you shall
comply with the provisions of the lease, and if you scquire fee title to the property, the leasehold and fae title shail not
maerge urlass we agree to the marger in writing.

7. PROTECTION OF QUR RiUGHTS IN THE PROPERTY; MORTGAGE GUARANTY INSI{/RAMNCE. If you fsil to parfarm the
covenants and agreaments contained in this Mortgage, or thare is a legal proceeding thot may signiticantly affect our
rights in the property (such as a procasding in bankruptcy, probate, for condemnation or to en’uace laws or Regulations),
then we may do and pay for whatover is necessary to protact the value of the property and ow rights in the property. Our
sction may include paying any sums securad by a tien which has priority aver this Mortgage, aprax-ing in court, paying
reasanabls attornays’ fees and entering ar the property to maka repairs. Although we may taie actica riader this paragraph
7, we do not have to do zo.

Any amounts disbursad by us under this paragraph 7 shall bacoms additional debt of yours securea s ' his Mortgage.
Unless you and we agres to othot terms of payment, these amounts shall bear interast from the date of Jisbursement at
the rate pravided in the Agreement and shill be payabls, with interest, upon notica from us to you requesting payment.

if we requira mortgage guaranty insurance as a condition ot making the loan secured by this Mortgage, you shall pay
the premiums required 1o maintain the insurance in eftact until such time as the requiroment for the insurance terminatas
in accordance with your and cur written agreement or applicable law.

8. INSPECTION. We of our agent may maka reascnable sntrias upon and inspections of the property. We shall give
you notice at the time of or prior to an inspaction spacifying reasonable cause tor the inspaction.

8. CONDEMNATION. The procesds of any award or clalm for damages, diract or consequentiai, in connaction with
any condsmnation or other taking ot any part af the propaerty, or for caonveyance in lieu of condemnation, are hereby
sssignad and shail be paid to us.

In the event of a totsl taking of tha property. the procesds shall be applied to the sums securad by this Mortgage,
whether or not than due, with any eacess paid to you. in the event of a partial taking of the property, unisss you and we
otherwisa agree in writing, the sums secured by this Mortgage shall be reducad by the amount of the proceeds multiplied
by the following fraction: (s! the total amount of the sums sacurad immediately before the taking, divided by {b) the fair
market vaiue of ths property immadiately befors the taking. Any balance shall be p#id to you.

if you abandan the proparty, or i1, after notice by us to you that the condemnor cffers to make an award or settle a
claite. for damages, you fail to respond to dus within thirty (30) days after the date the notice is given, we are avthorized to
cvollect and apply the procseds, at our option, sither to rastoration ot repair of the property or to the sums secured by this

Martgage, whzil.er or not then due.
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20. ACCELERATION. R DE:3 'Y leg tg yau prioe agoaie an fuflowing your breach of any
cavanant or agreemant in the & { o aclaAﬂ n undger p less applicable law provides
otherwise). The notice shal f I o dofalit; ¥ onvdquire defadit; ic} a dats. not lesy than 30

days from the dats the notice is given to you, by which the default must be curad; and (d) that fallure to cure the delault
on or bafore ths date spacifiad In the notice may rasult in acoslaration of the sums sacured by this Mortgage, foreciosure
by judicial procaading and sale of the property. The natice shall further inform vou of the right to reinstate after
acceferation and the right 1o assert in the foreclosure proceeding tha nonexistence of a default or any other defense to
acceloration and foroclosure. If the default ias not curad on or before the date spacified in the notice, at our option, we
may raquirs immaediate payment in full of s}l sums secured by this Mortgage without further demand and may foraclose
this Mortgage by judiclal proceeding We shall be entitled to collect afl axpenses incurrad in pursuing the remedies
provided in this paragraph 20, including, but not limited to, reasonabls attorneys’ fees and costs of title svidance.

21. POSSESSION. Upon accaleration under paragraph 20 or abandonment of the property and at any time prior to
the expiration of sny poriod of redemption following judicial sate, we {in parson, by agent or by judicially appointed
raceiver! shall be entitied to enter upon, tske possession of and manage the proparty and to collect the rents of the
property including thoss past due. Any rents we or the Raceiver coliect shail be applied first to payment of the costs of
managemant of the property and collection of rents, including, but not limited to, receivar’s fass, premiums on racsiver's
bonds and reasonable attornays’ fees, and then to the sums secured by this Mortgage.

22. RELEASE. Upon payment of ail sums sacured by this Mortgage, we shall release this Mortgage without chargs to
you. We shall psy any recardatior costs.

23. WAIVER OF HOMESTEAD. You waive all right of homestead axemptian in the property.

24, TRUSTEE EXCULPATION. If this Mortgages is exacuted by an lllinois isnd trust, trustoe executes this Mortgage as
t:ustee as aforesr.d, in the exercisa of the power and authority confarred upon and vestad in it as such trustee, and it is
exprassly unrdscstace and agrend by us and by svary person now or hersafter claiming any right hereunder that nothing
contiainad haersin or.in the Agraement secured by this Mortgage shall be construad as creating any liability on the trustae
personally to pay salc Arrmement or any interest that may accrue tharaon, or any indabtedness accruing hereunder or to
perform any covenants 7ithur nxpress or implied hersin contained, all such liability, it any, baing expressly waived, and
that sny recovery on the Mo/ (q. ge and tha agreemant sacurad hereby shall be solely against and out of the property hereby
conveyed by enforcement oi t'.e .nrovisions hereof and of sald Agreement, but this waiver shall in no way atfect the

parsonal liability of any individur. c,—maker or guarantor of the Agreament. ] /

Datsd: '_/i" ﬁ . (/(/ Wa ! 4
. Q,/ 7 SO

IF MORTGAGOR IS AN INDIVIDUAL: . Y. 4 —
Borrcwer PAUL D. KAPLAN

SRl Y el
i CY V. KAPLAN

Borrower forrowar W
STATE OF ILLINOIS ) SOFFICIAL SEAL”
) SS i OYAIM 5. DANIELS

COUNTY OF COOK ) NATARY PUBLIC, STATE OF ILLINOIS
1, the undarsignad, a Notary Public in and for said County, ﬂg’M‘M‘IPDMM%
PAUL D. KAPLAN AND NANCY V. KAPLAN, & a

parsonaily known to m2 io be the same parson whose namasis) ARE “sib-:ribad to tha foregoing instrument, appearad

befors mae this day in person, and acknowledged that THEY signad; >caled and delivered the said instrument as
THEIR _ __ tree and voluntary act, for the uses and purpose rein s« t ;ou th.
' V7 Jid ~ ,
Given under my hand and g. fljial seal, this, day of - /,&’_ AV S '/7 A j .
’ 7 . -
/( -/"'/ p X/j -
My Commission Expires: (’ / & d ,/’L('cw.ﬁ. LA %((:»/7,__»__7#

iF MORTGAGOR IS A TRUST: ﬁ;/ [ e
not parsonally but solely as trustee as afo.usz.Y
By: A {Titte)
ATTEST: -
s (Title)
STATE OF ILLINOIS ) GaeaIR s
) §S o
COUNTY GF )

1, the undersignad, a Notary Public in und for said County, in the State aforesaid, DO HEREBY CERTIFY that

. Prasidont and e
Secratary, respectively, appearad before me this day in person, and acknowladged that they signed and delivared the said
instrument as their cwn fres and voluntary acts and as the free and voluntary act of said carporatian, as Trustes, for the
uses and purpases therein set torth, and the said Secretary did slsc then and thera acknowladge
that he, as custodian of tha corporate seul of said corporation did affix tha said corporate seal of said corporation to said
instrumant as his own free and voluntary act, and as the frae and voluntary act of said corporstion, as Trustee, for the uses

and purposes therain set forth.

Givan under my hand and otficial seal, this day of

My Commission Expiras: —_
Citibank. Feoeral Savings Bank MNotary Pubtic

Enicaget 13T inan" aoaa1 Page 5 of 5 OPS 3441
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 1504-C IN COLFAX TERRACE TOWNHOUSE CONDOMINIUM AS
DELINEATED ON SURVEY OF LOTS 6 AND 7 IN BLOCK 12 IN NORTH EVANSTON IN
SECTION 1z, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN (HEREINAFTER REFERRED TO AS PARCEL)}, WHICH SURVEY 18 ATTACHED
AS EXHIBIY "A"™ TC DECLARATION OF CONDOMINIUM MADE BY FIRST NATIONAL
BANK AND TRUST COMPANY OF EVANSTON, AS TRUSTEE UNDER TRUST NUMBER 1845
AND RECORDED -If-THE OJOFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOTS AS DOCUMENT NUMEBER 233533837 TOGETHER WITH 12.5 PERCENT
INTEREST IN SAID-PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THERECF AS DEFINED AND SET FORTH IN
SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.

1G-12-309-077-1004 .
Ga i

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAGEE 1TS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AN EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. THIS MORTGAGE 1S
SUBJECT TC ALL RICGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN,

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
A.D. DPS 048
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[CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER Is made this day of .
., and is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Dasd (the "Security Instrument’} of the same date given by the undersigned (the
"Borrower’} to secure Borrower's Note to
CITIRBANK, FEDERAL SAVINGS BANK
{the *Lender”) of the same date and covering the Property described in the Security Instrument and

located at:
1904-C COLFAX, EVANSTON, ILLINOIS 60201
(Property Adcdress)
The Proparty Iincludes a unit In, together with an undivided interest in the common elements of, a

condominium prolect known as:
COLFAX TERRACE

{Neme of Condominium Project)
{the “Condominium Project’). If the owners assoclation or other entity which acts for the Condominium
Project {the "Owners Association’} holds title to property for the benefit or use of its members or
sharsholders, the Property also includes Borrower's interest In the Owners Association and the uses,
proceeds ‘and nenefits of Borrower's interost.

CONDOM'AI!M COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Boirow~er and Lender further covenant and agree as follows:

A. CONDCMIPIUVI OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projert's Constituent Documents. The "Constituent Documents” are the: {i) Declaration
or any other document which creates the Condominium Project; (i by-laws. (i) code of regulations;
and (iv) other squivalen’. cocuments. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the { cnstituent Documents.

8. HAZARD INSIJRANCE. 5o long as the Owners Association maintains, with a generaily accepted
insurance carrier, a "master" <¢_ "alanket® policy on the Condominium Project which is ssatisfactory to
Lender and which provides insursnce coverage in the amounts, for the periods, and against the
hazards Lender raguires, inciuding fi;e and hazards included within the term “extended coverage.”
then: () Lender waives the prowvisisn in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments for ka=ard insurance on the Property; and

{i} Borrower's obligation under 'Jr.frm Covenant § to maintain hazard insurance coverage on
the Property is deemed satisfied to the exient that the required coverage Is provided by the Owners
Association policy.

Borrower shall give Lunder prompt notice »¢ any [epse in required hazard insurance coverage.

'~ ve event of a distribution of hazard lisurance proceeds in lleu of restoration or repair
following a loss to the Property, whether to the uisl? or to common efements, any proceeds payabis to
Borrower are hereby assigned and shall be paid to Larder for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall tak2 wuch actions as may be reasonable to insure
that the Owners Assoclation maintains a public liability-isurance policy acceptable in form, amount,
and extant of coverage to Lendar.

D. CONDEMNATION. The proceeds of any award or clah: for damages, direct or consequentlal,
payable to Borrower in connection with any condemnation or ofnie- taking of all or any part of the
Property, whether of the unit or of the common eiements, or/fol any conveyance in lieu of
condemnation, are hereby assigned and shali be pald to Lender. Svliirproceeds shall he applied by
Lendar to the sums securad by the Security Instrument as provided In Unifaim Covenant 10.

€. LENDER'S PRIOR CONSENT. Borrower shall not, except after notica to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tc.

{ii the abandonmen® or termination of the Condominlum Project, exc=p’ Jor abandonment or
termination requirad by law in the case of substantial destruction by fire or oinsv casualty or in the
case of a taking by condamnation or eminent domain;

{il} any amendment to any provislon of the Constituent Documents If the pioviczion is for the
express benefit of Lender;

{iii} termination of professional management and assumption of self-management of the Cwners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and provisions contained in this

j ider.' ? / {7
c }{4/Z ;2"/’4%. {Seal} J@Z_ ez QZ"M{;} #z iSeal)

Borrowee NANCY V.7 KAPLAN Bormawer

(Beal) . (Sesl)
Sarrower Borrowsr

MULTISTATE CONDOMINILM RIDER—Singte Famiy— Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form3140 8/80 DPS 1118
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