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04239209

This Morigage. {"Security Instrumeid”) is given on March 10, 1994 . The Mortgagor Is
Circ Martires, MARRIED TO KARIA 1 MARTINEZ

whaose addressis 373/ South 5%th Ave ,Cicerc.Il 60650
(Borrower™). Thir Sacurhy instrument is given to
Berkshire Mortgeygo Lorporation
which is organized and exivtingunderthelawsof 111ino s , and whose address Is
901 MNorth €lm, Hinsdile, IL 60521
("Lender”). Borrower owes Lencer the principal sumof One Hundred 3even Thousand Ffour
Hundred Doltars and.o/100
Dollars (U5 6 107,400,090 ). This dabt is evidencaed by Borrower's note dated the same date as this
Security Instrumant ("Note”), which provic s for monthly payments, with tha full dabt, if not pald earier, due and

yabie on April 1, 2024 <, This Security Instrument secures to Lender: (a) the repayment of the debt
avidenced by the Note, with interast, and a!. rer ewals, extensions and modifications; (b) the payment of all other sums,
with Interest, advanceg under Paragraph 6 v» protact the securlty of this Securlty Instrument; and {c) the performance of
Borrowar's covenants and agreements under (nis Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and ccavey to Lender tne to'lowing described property located In
Caok : County, {llinois:

LOT 483 IK THIRD AUSTIN BOULEVARD AUDITINON TO BOULEVARD MANODR, BEING A
SUBDIVISION OF THE SOUTHWESTY 1/34 OF TEE SDUTYHEASY 1/4 OF SECTICH 12, TOWNSHIP
39 NORTH, RANGE 13, TASYT OF THE THIARD M2 IXNCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS.

P.I1.MN,.#156-32-417-834-0000
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which has the address of 3734 South 53th Ave. Cicera
[Strest] [City]

{tliinols 60650 {"Property Address"};
[Zp Cocle)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hersafter a part of the property. All replacemsnts and additions shall also be covered by this Security Instrument. All of
the foregoing is referred 1o in this Security Instrumaent as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Proparty Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject tc any
encumbrances of record.
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date of the montt<y payments, which are riferred 10 In Paragraph 2, or change the amount of such payments. Any
exXcess proceads over an amount roc‘ulred to pay aill outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitied thereto.

8. Fees. Lender may collect fees and i:harges authorized by the Secretary.

9. Grounds for Accealerstion of Debt.

{a) Defaull. Londer may, except as lir lted by regulations Issued by the Secretary In the case of payment defauits,

require immediate paymert in full of all sums secured by this Security instrument if:

{) Borrowsr defauits by fal'ing 1o pay In full any monthly payment required by this Securtty Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by falling, for a period of thirty days, to perform any other obligations contained in this
Security instrument.
b} Sale Without Credit Approval. Lender shall, f permitted by applicable law and with the prior approval of the
retary, require Immediate payment .n full of all the sums secured by this Security Instrument if:

{i} All or part of the Proparty, ot a beneficlal interest in a trust owning all or part of the Property, is soid or
otherwise transferred (other than by devise or descent) by the Borrower, and

{Il) The Property is not occupiex! by the purchaser or grantee as his or her principal residance, or the
purchaser or grantee does 80 occupy the Property but his or har cradit has not been approved in
accordance with the requiremeits of the Secretary.

{c} Mo Waiver. If circumstances occur that would permit Lender to require immediate payment In full, but Lender

does not requ) a such payments, Lendor does not waive Hs rights with respect to subsequent events.

{d) Regulat’ons of HUD Secratary. In many circumstances regulations issued by the Secretary will limit Lender s

rights, in the cas2-of payment defaults, to require immedlate payment in full and foreclose if not paid. This Security

Instrument does rau authorize accelaralion or foreclosure if not permitted by regulations of the Secretary.

{e )Mortgage Nos‘iimured. Borrower agrees that should this Security instrument and the note secured thereby not

be eligible for Insurznca vinder the National Housing Act within 60 DAYS from the date hereot,

Lender may, at its optic n.e.nd notwithstanding anything in Paragraph 9, require immediate payment in full of ail

sums secured by this Secrrh:/Instrument. A written statement of any authorized agent of the Secretary dated

subsequentio 60 DAYS fram the date hereof, declining to Insure this Security Instrument and the
note secured thereby, shall b/:deemed conclusive proof of such ingtigibllity. Notwithstanding the foregoing, this
option may not be axercised by Lrader when the unavailability of insurance Is solely due to Lendar's failure to remit

a montgage insurance premium to th.e Cecratary.

10. Reinstatement. Borrower has 7 right to be reinstated if Lender has required immediate payment in full because
of Borrower's fallure to pay an amount due indor the Note cr this Security Instrument. This right applies even after
foreclosure proceedings are Instituted. Te rvinstate the Security instrument, Borrower shall tender in a lump sum alt
amounts required to bring Borrower's account cuirent Including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and verscnable and customary attorneys’ feas and expensas praperly
assoclated with the foreciosure praceading. Upor. rzirstatement by Borrower, this Security Instrument and the
obligations that & sacuras shall remain In effect as f Lender had not required immediate payment in full. However,
Lendai is not required to permit reinstatement if: (i) Lendei nas accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately pracecing the commencement of a currant foreclosure
proceeding, (li} reinstatement will preclude foreclosura on Gif’erant grounds in the future, or (i} reinstatement wifl
adversely affect the priority of the lien created by this Security.!nstrument.

11. Borrower Not Relsased; Forbearance by Lender Nol s ‘#ziver. Extansion of the time of payment or
modification of amortization of the sums secured by this Sacurity Yistument granted by Lender to any successor in
intarest of Borrower shall not operate to release the liability of the oicinil Borrower or Borrowar's successor in Interest.
Lender shall not be required to commance praceedings against any suvocassor in Intarest or rafuse to extend time for
pa or otherwise madify amortization of the sums secured by this Secriilv Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any fc rbearance by Lender in exerclsing any right
or remedy shaill not he s waiver of or preciude the exercise of any right or remeuy.

12. Sucezzsors and Assigns Bound; Joint and Several Liability; Co-Sig«e's. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lerdramd Borrower, subjact to the
provisions of Paragraph 9.b. Borrower's covenants and agraements shall be joint apZ c9veral. Any Borrower who
co-signs this Security Instrument but does not execute the Nota: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's intarest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument: and (c) agrees<hat Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodations with regard t) the terms of this Security
instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given'oy dafivering it cr by
malling 4 by first class mall unless applicable law requires use of another method. The notice shall b7 directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendar <hall be given
by first class mall to Lender's address stated hereln or any address Lender designatas by notice 1o Borover. Any notice
provided for in this Security Instrument shall be desmed to have been given to Borrower or Lender when given as
providad In this paragragh.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and the law of the
|urisdiction In which the Property Is located. in the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note
which can be given effect without the conflicting pravision. To this ernd the provisions ot this Sacurity Instrument and the
Note are deciared to be severable.

15. Borvower's Copy. Borrowaer chall be given one conformed copy of this Security instrument.

18. Assignment of Rents. Bomrowar unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lendar or Lender's agents to colleci the rents and revenues and hereby directs sach
tenant of the Progarty to pay the rents to Lender or Lender’s agents, However. prior to Lender's notice to Borrower of
Borrowar s breach of any covenant of agreement In the Security Instrumant, Borrowar shall collect and receive all rants
and revenues of the Property as trustee for the benelit of Lender and Borrower. This assignment of rents consiitutes an
absolute asslignment and not an assignment for additional secu ity only.

it Lender ghves notice of breach to Borrcwer: (a) all rents recelved by Borrower shall be held by Borrower as trustee
for beneft of Lender onty, to be applied to the sums secured by the Security instrument; (b) Lender shall be entitled to
coltact and receive all of the rents of the Property: and (c) each tenant of the Property shali pay all rents due a~d unpald
to Lander or Lender's agevtt on Lender’s written demand to the tenant

Borrowe: has not axecutad any prior assignment of the rents and has not and will not parform any act that would
prevent Lender from exercising is rights under this Paragraph 16.

Lender shali not be required 1o enter upon. take control of or maimain the Property before or after giving notice of
broach to Borrower. However, Lender or a judicially appointed recetver may do so at any time there is a breach. Any
appiicution of rerts shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrumant is paid in full. |
FHA RLINOIS MORTGAGE FORM /7
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis 10t hdayof March, 1994 and is incorporated into
nnd shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security lastrumant™) of
the same dale giver: by the undersigned "Borrowet™) 1o secure Borrower's Note ("Note®} to

Bearkshtre Mortgage Lorpgporatiornr, A corporatiaon

fthe “Lender”) of ths sama date and coveiing the propedty described in the Security Instrument and located at:

3734 South 5%9th Ave. Cicero, it 860850
{Property Address)

THE NOTE COWTAY S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYNENT. THE MOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AR¢ CHE TiIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addttion (o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change onthe firstdayof Juty,. 18383 , and that day of each succeeding
year. "Change Date” means each date on which the Inte rest rate could change.

(8) The index

Beginning with the first Change Date, the interest rate wlil b: F.ased on an Index. “Index” means the weekly average
yield on United States Treasury Securities adjusted to a constant roatisity of one year, as made available by the Federal
Reserve Board. "Currant Index” mesans the most recent index figure Gvuilable 30 days before the Change Date. it the
Index {as defined above) is no longir rvaliable, Lender will use as aow Indax any index prescribed by the Secretary.
As used in this Rider, "Secretary” maa: s the Secretary of Housing and Urt an Development or his or her designee.
Lender wili give Borrower notice of the new index.

(C) Caiculation of interest Rate Changes

Before each Change Date, Lender will calculate a new Intarest rate by adding a inargin of Two
percentage points ( 2 . 0000 %) to the current Index and rounding thu sum to the nearest onea-eighth
of one percentage point (0.125%). Subject to ihe limits stated in Paragraph (D} of this Rider 2xis rounded amount will be
the new Interest rata until the next Change Date.
(D) Limits on interest Rate Changes

The Interest rata will never increase or decrease by more than one percentage point (1.0%} or’ any single Change
Date. The interes! rate wiil never ba mare than five percentage polnts (5.0%} higher or lower than 118 nitial Interest rate.

{E) Caiculation ot Payment Change

If the Interest rate changes on a Change Date, Lender will calculate tha amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance i0 full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
batance which would be owed on the Change Date ¥ there had been no default In payment on the Note, reduced by tha
amount of any prepayments 12 princinal. The resuit of this calculation will be the amount of the new monthiy payment of

and imerest, *3;
{F) Notice of Changes

Lander will give notice to Borrower of any change in the interest rate and monthly payment amaunt. The notice
must be given at least 25 days. bafore tha new monthly payment amaount is due, and must set forth (i} the date of the
notice, (i) the Change Date, (i) the old interest rate, (iv) the new Interest rate, {v} the new monthly payment amount,
(vi) the Current lrdiex with the date it was published, {vil) the methcd of caicuiating the change in monihly paymant
amount, and {vilj) any other information which may be required by law from time to time.
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