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AFTER RECORDING MAIL TO:

MIDWESY FUNDING CORPORATION
1020 38T STREET, SULTE 471

LOANNO. 891810 91239293

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE {*Securlty Instrument”) Is givenon March 7, 1ung . The montgagor Is
KENNFTH R THDY cand MARGARFT M. [HDE, HIS WIFT

("Borrower").

This Sacurily nstrument is aiveato MIDWEST FUNDIKG CDRPORATION.
AN TLLIKCIS CORPORATION ,
which is organized and existing unuerthelawsof 11 LINC IS . and whose address s
1920 31st Strest, Sutte 300, Bowners Growve, IL &0514 ("Lender’).
Borrower owes Lender the principal suip'ol Cne Hundred Ninety Five Thousand Dollars and no/100

Dollars (U.S. § 16%.000.¢0 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid eadier, dva and payableon Aps i1 1. 2001 . This Security
Instrument sectires to Lender: (a) the repayment ot the debt evidenced by the Note, with interest, and all renewals,
axtensions and modificatians of the Note; (b) the peyviant of all other sums, with interest, advancad under paragraph 7
to protect the security of this Secutity [nstrument; and (¢} performance of Borrower's covenants and agresments
under this Security Instrument and the Note. For this pirnose. Borrower doas heraby mortgage, grant and canvay to
Lender the following described property located in 00K
County, lliinois:

LOT 73 IN EAGLE CREST :STATES, UNIT NO. @, BEL40CA SUBDIVISION OF PART OF

THE NORTHNEST 1/4 OF SCCUTLION 32, TOWHSHIP 37 WNORAH, RANWGE L1, EAST OF THL
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, JLLINLYS.

SrERATE RELGRDING $35.54
PUOTRSN T84 030560 1R
AT e IR0

IR AR TS TS

; TR N

Tax 1.0, #:22-32-10G9-0113

which has the addrass of 1231 ACORN STRFET , LEMORT ,
’ [Strewt] [City]
Ningis 604338 ("Property Address");
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covared by this Security instrument. Alf of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Prcperty and that the Property is unencumbered, excep! for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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- Alt Insurance pclicies and renewals shal! be acceptable to Lender and shall include a standard mortgage clause.
Lender shall rave the right ta hold the pelicies and renewals. It Lender requites, Borrower shali promptly give to Lender
all receipts of pakl premlums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agrae in wrlting, insurance proceeds shall be applied to restoration or repair
of the Praperty damaged, if the restoration or repair is economically feasible and Lender’'s security is not lessened. i the
restoration of repair is not ecanomically feasible or Lender's security would be lessened, tha (nsurance procesads shall
be applied o the sums securad by this Security Instrumant, whether or not then due, with any excess paid to Borrawer
It Borrower abandons the Property, or ddoes not answer within 30 days a notice from Lender that the insurance carriar
has offered to settle a clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds o repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wilt begin when the notice Is given.

Unless Lendcr and Borrower otherwise agree in writing, any application ot proceeds to principal shatt not extend or
postneng the due date of the manthly payments refarred 1o in paragraphs 1 and 2 or change the amount of the
payments. If under pa-agraph 21 the Froperty Is acquired by Lender, Borrawer's right 1o any insurance policies and
proceeds resulting from zar.age to the Propenty prior to the acquisition shali pass to Lender to the extent of the sums
secured by this Securlty Instrurent immediately prior to the acquisition.

8. Occupancy, Preservatior, tfaintenance and Protection of the Property; Borrower's Loan Application,
Leaseholds. Borrower shall occur'y establish, and use the Property as Borrower's principal residence within sixty days
after the exacution of this Security Instrainent and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the-ue'e of occupancy, untess Lender otherwise agrees in writing, which consent
shali not be unreasonably withheld, or unlessexienuating circumstances exist which are beyond Borrower's control.
Borrower shail not destroy, damage of Impair the Property, allow the Propenty lo deteriorate, or commit waste on the
Property. Borrower shall be In defanlt if any torfciti e action or praceeding, whether civil or criminal, is begun that in
Lender's good falth judgment could result in forfeiture of the Propenty or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Dsirower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be diainlssed with a ruling that, in Lender's good faith
determination, precludes forfefiure of the Borrawer's interest in the Properly or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materlally false or Inaccurate Intemation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan eiavrced by the Note, including, but nat limited 1o,
representations concerning Borrower's nccupancy of the Property a5 2 principal residence. If this Security instrument is
on a leasehold, Borrowar shail comply with all the provisions of the leas».~if Borrower acquires tes title to the Property,
the leasehold and the fee titie shall not merge unless Lender agrees 1a the marger in writing.

7. Protection of Lender’'s Rights in the Property. !f Borrower fails to periorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigaifizantly affect Lender's rights in the
Property (cuicis as a proceeding in bankruptcy, probate, tor condemnation or forfeitura or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the valie of the Preperty and Lender’s
rights in the Property. Landar's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in coun, paying reasonable attorneys’ lees and enlering on tha Fioparty to make
repairs. Although Lender may lake action under this paragraph 7, Lender doas not have ta do se

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bar/owver secured by
this Security Instrument. Unless Borrower and Lender agree o other terms of payment, these amour:s shail bear
interest from the date of disbirsamert at the Note rate and shal! be payable, with imterest, upon notice finin Lender to
Borrower rerjuestipg payment.

8. Mortgage Insurance. f Lendur required mortgage insurance as a condition of making Yhe loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintaln the montgage insurance in etfect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in etfect, Borrower shalf pay the
premiums required to obtain covera¢ie substantially equivalent to the mortgage insurance previously in effect, at & cost
substantially equivalent to the cast ta: Borrower of the mortgage Insurance previously in effect, from an atternate
mortgage insurer approved by Lender. If substantiaily equivalent mortgage insurance coverage is not availahle,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
pald by Barrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relaln these
payments as a toss reserve in lieu of montgage insurance. Loss reserve paymeants may no longer be reguired, at the
opticn of Lender, if mortgage insurance coverage (in the amount and for the perlods that Lender requiras) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o
maintain mortgage insurance in effect, or to piovide a loss resarve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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federal law as of the date of this Sectitity inatrurmms

. Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall jnovhie & peryl
of not less than 30 days from the cate the nolice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permtited by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right 1o Aeinstate. It Borrowsr meets certain conditions, Borrower shall have the right ta have
enforcement of this Security instrument discontinued at any time prior to the earlier ot (a) 5 days (or such other period
as applicable law may specify for reinstaiement) before saie of the Property pursuant to any power of sale contained in
this Security Instrument; or [b) antry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any defaull of any other covenants ar agreements: (c) pays all expensas inctirred
in enforcing this Security Instrument, including, but not limited to, reasonatile altorneys' fees; and {d) takes such action
as Lender may reasonably require to assure that the tien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstalement by Parrawar, this Security Instrument and the obllgations secured hereby shali remain fuily effective as if
no acceleration had oncurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

18, Sale of Note; Chanye of L.oan Servicer. The Nete or a partial intergst in the Note (together with this Security
Instrument) may He sofd one G more timas without priar natice to Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer')«he: rollects monthly payments due under the Note and this Security Instrument. Thers
also may be one or more changes of the Loan Servicer unrelated to a sale of the Nate. if there is a change of the Loan
Servicer, Borrower wilt be given written natice of the change in accordance with paragraph 14 above and applicable law
The notice will state the name and adaress of the new Loan Servicer and the address to which payments shoutd be
made. The notice will alse contaln any olner iniarmation required by applicable law.

20. Hazardous Substances. Borrawer snall not cause ar petrnit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property_Srrrower shall not do, nor aliow anyone else to do, anything aftecting
the Property thal is in violation of any Envirgnmenti! Lavv. The preceding two sentences shatl not apply to the presence,
use, or starage on the Property of small quantities of 1izardous Substances that are generally recognized to be
appropriate 1o normal residential uses and ta maintenance ot the Property.

Borrower shall prormptly give Lender written notice of aniynvestigation, claim, demand, tawsull or other action by
any governmental or regulatory agency or private pany involviio<nhe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. it Borovier learns, or is notified by any governmental or
requiatory authority, that any removal or other remediation of any Haze:gous Substance affecting the Propenty is
necessary, Borrower shall promptly take ail necessary remedial actions o accordance with Envitanmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substencer defied as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasene, other ftammable or toxic
petroteum products, taxic pesticides and herbicldes, volatite solvents, materlals Curtaining asbestos or formaldehvde,
and radioactive maferials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate 1o heaith, salety or environmental drotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as icdows:

21, Acceleration; Remnedies. L.ender shall give notice to Borrower prior to accelerativn 1uV2owing Borrower's
breach of any covenant or agreement in this Security Instrumant (but not prior to accelerat’or under paragraph
17 unless applicable law grovides otherwise). The notice shall specify: (a) the defauit; (b) the uetion required 10
cure the default; (c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that tallure to cure the default on or betare the date specified in the notice may
resuft in acceleration of the sums secured by this Security instrument, forectosure by judictal proceeding and
sale of the Property, The notice shail further inform Borrawer of the right to reinsiate after acceleration and the
right to agsert In the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If ihie default is not cured on or betore the date specified in the notice, Lender at ils
option may require immediale payment in full o1 all sums secured by this Security Instrumen! without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shali be entitled fo collect all
expenaes incurred in pursuing the remedies provided in thig paragraph 21, including, but not limited to,
reasonabla attorneys’ feas and costs of titie evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrawer shalf pay any recordation costs.

23. Waiver of Homettead. Borrawer waives all right of homestead exemption in the Property.
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LOAN NO. 79 1 &1 ¢

THIS BALLCON RIDER is made this 7' b dayof Yirzh, 14a2 . and is incorporaled into and shall be
deemed 1o amend and suppiement the Mortgage, Deed oi Trust or Dped 1o Sacure Debt (the "Securily instrument”) of the
same date Qiver Gy ihe undersigned (the "Borrower”) ta secure the Borrower's Note to

MICw: 7 FUNDING CORFILATION, AN Tt LINOIS CORBEORATION (the "Lender")
ot the same date and covering the property described in the Security Instrument and located at:

P22i ACORN STRELNT ,LIMONT 1L 604350
1Piopety Address
The interest rate stated on the Notna is called the “Note Rate * The date of the Mote is called the “Note Date " | understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Nole, the Security
Instryment and this Rider by transier and who is entitled to receiva payments under the Nate is called the "Note Holder.”

ADDITIONAL COVENANTS. !n addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenant and agreq as follows (despite anything to the contrary contained in the Security instrument or
the Note}.

1. CONDITIONAL NG HT TO REFINANCE

At tha maturity dat.of the Note and Security Instrument (the "Maturity Date™). | wili be able ohtain a noew loan UNoew
Loan™ with a new Malurty Dateot arit. 1, 72214 . and with an interest rate equa! 1o the "New Noie Rate”
determined in accordanne with Section 3 below if all the conditions provided in Sections 2 and 5 below are met {the
*‘Conditional Refinancing Cption™ if those conditions are not met, | understand that the Note Holder is under no obligation ta
refinance or modify the Note 07 1o extend the Maturity Date, and that | will have to repay the Note from my own rescurces
ar lind a lender wiling 1o fend mehe imoney te repay the Note.

2. CONDITIONS TO GPTION

if | want to exercise the Conditionalaztinancing Option at maturity. certain conditions must be met as of the Maturity
Date. These conditions are (1) | mus! sidt 04 the owner and occupant of the property subiect to the Security instsumont {the
*Property™}: (2) | must be current in my monthlv.nayments and cannot have bean mora than 30 days late on any ot the 12
schedufed monihly payments immediately procecing the Maturity Bate; (3) no Hen agaitist the Property (excepl for taxes
and special assessments not yet due and payable! other than that of the Security Instrument may exist. {4} the New Note
Rate canno! be more than § percentage points aboy e the Note Rate; and (5} | must make a written raguest to the Note
Halder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equa’ to the Federal National Morgage Association's required net
yield tor 30.year fixed rate mongages subject to a 60-day raandatory delivery commitment, pius one -haif of one percentage
point {0 5%), rounded to the rearest ane-eighth of one percan.ace point (0.125%) (the "New Note Rate"). The required net
yisict shall be the applicable nat yield in effect on the date and viaz of day the Note Holder receives notice of my election to
exercise the Conditional Refir ancing Option if this requirad net yie'd s not available, the Note Holder will determine the Now
Note Rate by using comparable information.

4, CALCULATIMG THE NEW PAYMENT AMOUNT

Provided the New Note Hate as catculated in Section 3 above is not greucenthan 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satistied, the Note Halder will determine the amount of the
monthly payment that will be sufficient to repay in hull (a) the unpaid principal. pius-{b) accrued but unpaid interest, plus {c}
alt other sums | will owe under the Nale and Security Instrument on the Maturity Da?a (assuming my monthly payments theh
are current, as required under Section 2 above), aver the term of the New Note at ibe NMew Note Rate in equal monthly
payments. The resuit of this calculation will be the amount ot my new principal and interest paymert every month until the
New Note is fully paid.

RN 3 ¥

5. EXERCISING THE CONDITIONAL REFINANCING OPTION YA sirasd

The Note Hoider will notity me at least 80 calendar days in advance of the Maturity Date and’a7ivise me of the principal,
accrued but unpaid interest, and alt other sums | am expected to awe on the Maturity Date. The Pof: Haolder also will advise
me that { may exercise the Conditional Refinancing Option if the conditions in Section 2 above are'tret. The Note Holder will
provide my payment record information, together with the name, title and address of the person repr2senting the Note
Holder that | must notify in order 1o exercise the Conditional Retinancing Option. if | meet the conditions o) Section 2 above, |
may exercise the Conditional Refinencing Option by notifying the Note Holder no fater than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the tixed New Note Rate based upon the Federal National Mortgage
Assaciation’s applicable published ‘equired riet yield in effect on the date and time of day notification is received by the Note
Holder and as calcutated in Section 3 above. | wilt then have 30 calendar days to provige the Note Haolder with acceptable
proot of my required ownership, occcupancy and propeny fien status Before the Maturty Date the Note Holder will advise
me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which | must
appear to sign any documents required to complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fee and the casts associated with updating the title insurance policy. if any, and any reasonable third-party
costs, such as documentary stamps, intangible tax, survey, recording fees, etc.

BY SIGNING BELOW, Borrowar accepts and agrees 1o the terms and govenants contained in this Balioon Rider.

(Sea’) v - — :Seal

Borower K ENNETH R tAbE forroveer
Y e I g .

(Seai; )) Lo '_/ 2 : (/l’ < e (Seay

Eoricmer MARGARE T M IHDE Bonower
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