1

w e UNQFFICIAL COPY

\ . [

rki‘!‘hh WORY OAND MATL T . LOAN B Y34t

MIDWEST MORTGAGE SERVICES, WO, ,
1501 SOUTHh MEYERS ROAD, SUITE 300 )
2 ' ‘
JAFBROGK TERRACE, I 40181 ) w

94 ataLl

93932546

T T T T ST meSmenn pmssn s e !sllﬂkﬂ Abave {‘h'lf» l.“'lt' bor Rl'L'\}I'dHI;; {)dld]

MORTGAGE

DRSO e TRUEND §70, 5%
PHOUU O TRAN AR ONULMBL v 1T
semhe & wo Sy Y ST ] Ty

94239313 - - -

THIS MORTGAGE ("Sceusity heerament”) 15 givenor - OCTCRER 21wt 1993 - The mortgagor iy

STEPHEN 0, GRUSZKA and
KAREN M. GRUSZKA, HUSBAND AND WIFEIN JOINT TENANCY

“, -

. DEFT~01 RECORDING $35.50
. T00it TRAN 8177 11/16/93 11:12:00
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{"Bn'r(mu J Thus See ur y Inswrument s 2iven 1o

THE FI{ " W OCHICACO
which iy ongaizedt and existag under the faws of THE UNITEL. GTATE OF AMERIUA ,and whose
address s 10a% WEST LAKE STREET
DAK PRRK, TL 603501 {"Lenger®). Borrower owes Lender the principal sumi ol
SEVENTY SEVEN THOUSAND & Q0713806
Dollars (015 OO0 00 ),
This debt is evidenced by Botrower's note dated the same date as this Security stromean ?\.nu Low hth prrovides fos monshly
pavanents, with the tull debt, sf not pad cactier, due and payable on - NOVEMBER 14 2t . This Secuuy

Instrumnent secures w0 Conder: G the repayment of she debt evidenced by the Note, with intiesteand all cenewads, exensions and
muoditications ot tie Note: (h) the paymcnt of all otiter sums, with interest, advanced uider paozraph 7 o proteet the seeueity ol
this Secuerity Instrument; and fo) the perlormance of Borrower's covenants and agreements ehder iis Se 'm'ﬂ)' Instrumient and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the Totlowmg aexantGl prapenty kesed m
TRY TU o LE - 0u-503-002, VULIME p Y i}"‘i »5:72- CO0OE Connty, lilinos,
THE MILDLE 3¢ 003 FEET of THE BEAST 100 FRET OF T -I WEsSTT Jun FERT oF LOT
$OLN BLOSK DN JOBN JUHNSON, RS ADDITION TO AUSTIN, BEING A
SUBDTIVISTION (1% THE SOUTH !.,’2 OF THE SOUTHWEST L/4 OF IECTION G,
TOWNSHLE 3% NORTH, RANGE 131, BAST OF ThbE THIRD PRINCIPAL MLERIDIAN, 1IN
COOK COUNTY . TLLINOLS, .

H39525

94 5901d

witen his the address of & 16 WEST CHITAGD AVE, GRKE VARY
tlinors EREAE {"Propeny Address™),

J/p Codej Form 3014 9:90
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UHIFORM INSTRUMENT tagat ol Amended 591
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":" 5. Havkrd or Property Insorance. Bomower shall heep \Bc .\ﬁw\‘u\mnu um\. CNINyY &t bttt v ied o the Praporty

in\urcd agamst Joss by Gire, hazards ichled withn the erm “extended coverage™ and any other fazatds, mcluding oeds o
floacting, tor which Lender requores msuramee. This insacanee st be maimtuned i the amonnis and 1nr the pereds tiat Lenda
requires. The ansurance carmer providing the insurance shall be chasen by Borrawer subject o Lender's approval which shall not
be unrewsomably withheld, 1 Bocrower {aes 10 mamtaw coverage desenibed above, Lender may, al Lendes™s option, obliah
coverage [ protect Lemder's rights i the Property in accordance with paragraph 7.

All insurance policics and renewals shall be aceeptable o Lender and shall include a standard mongage classe. Leader shadl
have the right o hold the policies and renewals, I Lender requares, Borrower stal prompily peve 1o Lender afl recetpts ol pand
preminis and renewad nctices, Iohe event of oss, Borrower shigll give prompt notice e e msueance careier and Lender. Lender
nury ke prool ol Joss il not made promptly by Borrower,

Unbess Lender and Borrower otherwise agree m wniting, nsurapee proveeds shall be applicd o restorauon or repar ol the
Property damaged, it the restoration or repais is economically feasible and Lender’s security is not lessened. If the restotabon ur
repair 1s not economically teasible or Lender's seeurity woulid he lessened, the insurance proceeds shall be applicd © the sams
secured by this Securtty Instrumeni, whether or not then due, with any excess paid 1o Bortower. [0 Borrower abatdons the
Property, or does notdaswer withn 30 days a notice from Lender that te insurance carner bas otlered (o settic a clum, then
Lender may calieet the wsurance proceeds. Lender may tse the proveeds to repar or eestore the Property or g0 pay sums seeared
by s Seeunty Iisteumiers, shether or not then due. The 30-day penod widl begn when the notice s given,

Unlens Lender and Bortowor otherwise aggree inweding, sty application of proceets to prmopat shall not exiend o posipons
the due date of the monthly payasaus referred o m paragraphs 1 and 2 or change the amount ot the payments. Hunder paragraph
21 the Property s ucquired by Laadee, Borrowet's right (o any wsurance pobicies and proceeds resutung Trom: damage (o the
Property prior to the acquisition shali pzss o Lemder o the extent of the sums secured by this Security Instrument inmediately
prior o the acguisttion.

6. Ovcupancy, Preservation, Maintenaoze and Protection of the Property; Borrower's Loan Application; Leasehnids,
Borrower shall ocenpy. estabhish. and use the Propenty as Borrower™s principal residence within sindy days afier the execupion of
this Secunty Insttument aad shall continue 0 ocoepy-ihe Property as Borrower™s prineipal residence tor at least one year ater the
date of vecupaney, unless Lender otherwise agrees=aewriting, which consent shall not be wcasonably wiathheld, or unless
extenuating vircumstances exast which are beyond Borrewed s control. Borrawer shall not destray, damage or impair the Property,
allow the Property 1o deteriorale, or commit waste on the Preparty. Borrower shall he n default if any lorteiture acton or

proceeding, whether ol or criminal. is hegun that in Leader's good tath judgiment conld aesult m forlenure of the Property o .
otherwise materially i the lien creited by this Security Tnswament or Lender’s securtty nlerest. Borrower thay care such i :
delauft and remstate, as provided i parsgraph 18, by causing the acion or proceeding w be disissed wilb a cubing that. =
Lender™s goosd taith deternutiaton, precludes forleiture of the Borrower™s sterest in the Property ue other oniteriad impanrment of P
the Iien created by this Security Fostrument or Lender's sceurity interest. Bérrdwer shiall also be i detasht ot Borrower, during the ,':'
foan apphication process, gave materially alse or maccusate information or stiemesis o Lender (o faled w provade Lender with b
any materrad information) in connection with the Toan ovidenced by thie Notelnckahing. it not hanted o0 represeniations
concerming, Burrower's oveupancy of the Property s i prineipal residence. 11 this Seceaity Instzument s on i teaseholld, Borrower
shall vomply wath all the provisions of the fease. I Borrower acyuires fee tithe o the Progesty, the deaschoid and the tee tithe shail
not mergye whless Lender agrees o the merger in writing.
7. Protection of Lender's Rights in the Property. 1 Borrower Tails 1o perform the covénants and agreements contained in
this Secunty Instrument, or there s a legal proceeding that may sigmticanmtly affect Leader's nghts o the Property (such as i
procecding m bankruptey, probae. 1or condemnanon o forfeire or o enforce laws or regtlaons) et ender iy tlo and pay %)
for whatever is noeessary o potect the value of the Property and Lender’s sights i the Property. Lender's actions may include L
paying sy sums secured by o lien which has priority over this Secunty Instrament, appearmig mocodtt, mying reasonable ot
aliorneys tees and eniering ok the Property o make repaies. Although Lender may take action wader this paragraph = Lender {,
does not have 1o do so. ‘ <
Any atnounts disbursed by Lender ander this paragraph 7 shall become addivonal debt ol Borrower secured by this Security -

Insrument. Unless Borrower und Lender agree W other eems of pavment, these amounts shalt hear angeresy from the date of
dishurscment at the Naie rate ar d shall be payable, with iterest, upon notice from Leader to Horrawer reguesting paymient,

8. Mortgage Insurance.  If Lender requsred mortgage wsurance as o condition of making the loan secured by this Securny
[nstrument, Bomrower shall pay the premiums reguiced 0 waintin the morggage nsuree wclfect 11 for any reason, the
mortgage msurance coverge rrquired by Lender fapses or ceases w be o effect, Borrower shall pay the prenmums required 1o
obtain coverage substantially cquivalent w the modgage wsuranee previously i efteet, at a vost substantadly cquivaient 1w the
cost o Borrower of the morlgage msurance previously i effect, tfrom an alternate: mortgage insurer approved by Lender. 1
substntially cavrvalent mortgage msurnce coverage w nol avadable, Burrower shiall pay o Lender each month 3 sum equal 1o
sic-twellth of the yearly mortgage msurance preminm bemg pad by Botrower when the imsaeatice coverage Tapsed or ceasad o
be mclicer Lender will accept, use and retain these payments as a loss reserve e hieu al mortgage msuringe. Loss reserse

Form 3014 _9:90
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1o, Borvower's Copy, Borrower shalt be gaven onwe contornd) TR nﬂtlw Nt amd ob iy Qe Insiiimens

17 Uransfer of the Praperty or a Benefichd Interest in Boerower, 1 all oy pan ol the Progeny o any inered ot
sold o temsterned wor o o benehead iterest m Borrower ss sold or tansterred and Borosw e i nol o mnial peeon ) satbon
Lender's preor wrtten consent, Lender way, a2 its option, reguire imoediage payment i tadl of nll sioms secuted by this Secanty
lnstrument. However, this option shall not be exercised by Lender iU exercise I8 prohibliedd hy féderad law as of the date ol this
Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acecleratien. The notuce shadl provide a pesod ol not less
than 30 days Troie e dae the novee is detivered or matled within which Borrower must pay all sums secared by this Secarity
Instrument. [F Borrower (ails o pay these sums prior @ the expartion of this perniod, Lender may invoke any remedies permittedd
by thes Security Instrument withoul “urther notice of demand on Borrower.

1%. Borrower’s Right to Reinstate. !l Borrower meets certin conditions.  Bormower shall have the mght e have
cnforcement of tis Secunty nstrument discontinued at any ume prior W e earbier of: () 5 days (or such other period s
applicable law may specify tor remstatement) before sake ol the Property pursuant to any power ot sale contained i this Seeuniy
[nsirument: or s entry of a udgment enforcing this Security strment, Those conditions are that Borrower: G pays Lender all
stns which then would be due under this Secunty Instrument and the Noje as ol no aceeleraton had oceureed; (h) cares any
detault of any other eovenants or apreviments: () pays aff expenses incurred e cotorcing this Secury Instrument, inelading, bt
nat hmited o, reasorable altorneys” tees; and GE tikes such action as Lender may reasonably reguire o assure that the lien of this
Security Instrumenttender's rights v the Property and Borrower's abligation o pay the sums sceured by this Secunty
tnstrument shatl convaue. unchanged. Upon reinstatement by Borrower, this Secuzity Instrument and the ebligations secured
heseby shall remain Tully o'tective a1t no aceeleration had oceurred. However, thas right o reinstate shall notapply in the case o)
aweelensbion under panagnsa 87,

19, Sale of Note; Changeab Lean Seevicer,  The Note or o partial interest 0 the Note (ogether with tis Securty
Instrument) may be sold one or pioie tmes without prior notice i Borrower, A sale may result in o change m the ennty (know
as the “Loan Servicer™ that collects monthly payments due under the Note and this Securiiy Instrument. There also may be one or
more changes of the Loan Servicerarelated o a sale of the Note. [1 there s a change ot the Loan Servicer, Borrower will be
piven wrilten notice of the change in acgordase with paragraph 14 above and applicable law. The notiee will state the mine and
address of the new Loan Servicer and i address o which payments should be made. The notiwe will alse comain any othe
wiormauon requared by applicable kw,

2. Huzardouos Substances.  Borrower shall not vawse or permit the presence, use. disposal, storage, or release ot any
Hazardous Suhstances on or in the Property. Bormewer shall not do. nor allow anyone ebse o du, apvthing affectng the Propenty
that is in volgtion of sy Environmenen) Law. The precedizg two seatences shall ot apply (o the presence, use, ur stofage on e
Property of smhail quantities of Hazardous Substances tra-are generally recognizad 0 be approprate o notmal eesidemtial uses
and 1o mamtenance af i Property

Borrower shiall promptly give Lender written notice of “any investigation, claim, demand, Lawvsuit or other acuon by any
governmental or regulatory agency or private party involving (v Property and any Hazandous Substanee or Envirotimnentat L
ot which Borrower has actual knowledpe. i Borrower learns, or is‘patified by any govermmiential or eegulatory authoriy, that any
removal or other remediation of any Hazardous Substance affecting e Rroperty 15 necessary, Borrower shall promptly tike all
pecessary remedial actions n accordance with Environmental Law,

As used in s parigraph 20, "Hazardous Substances™ are those susstanees delined as toxie or bazardous substinees by
Environmental Law and the foltlowing substances: gasoline, ketosene, 0ther Swamable o oae petralenn products, ok
pesticides and herbicides, volatile solvents, materials contatning asbestos or Tormaldebzyde, and radioictive nierals, As wsed an
this paragraph 20. "Environmental Law ™ means federat baws and baws of the jurisdivasa where the Property s located that relate
w health, sudety or environmental pretecton,

NON-UNIFORM COVENANTS, Borrower and Lemder fusther covenant and agree as lellows;

31, Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration Jollmying Borrower's hreach of
any covenant or agreement in tais Security Instrement (but not prior to aceeleration (ndir paragraph 17 unless
applicable kw pravides otherwise) The notice shall specify: (a) the default; (k) the action requires cure the default; ()
a date, not less than 30 days from the date the nofice is given to Borrower, by which the default‘mast be cured; and (d)
that failure to cure the defaalt on or before the date specified in the notice may result in seceleration.of the sums secured
hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration wnd the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. 11 the default is not cured oo or belore the
date specified in the notice, Lender, an its option, may require immediate payment in full of all sums secured by this
security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurrved in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasomable attorneys’ fees and costs of title evidence,

22 Release.  Upon gayment of all sums secured by this Sceurity nstrument, Lender shall release 1his Seenrny Instrament
without change o Borrower, Borrower shall pay any recordatinn costs.

23, Waiver of Homestead, Borrower waves all right of homestead exemption in the Property
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER »s made thes 2 Lst day ol OUTOBEN . Lot and s
mcorparawed into and shall be dectued o amend snd supplement the Morgzage, Deed of Trust or Seounty Beed tihe
"Seeurtly Instrisment”) of the sume date given by the undersigned (the "Borrower”) 1o secure Borrower's Note (0

THE FIRLT NATIONAL BANK OF CHICAGU

{the "Lender™)
ot the sam¢ dote and covering the Property described i the Security Instrument and located al:

2in WEST CHICAGO AVE., OAK PARK, ILLINDIS ¢0302

[Property Addreess)

[-4 FAMILY COVENANTS, In addition o the covenants and agreenients made in the Seounty Instrusient.
Borrower and Lender further corcnamtand agree as (ollows:

A, ADDITIONAL PROPEKYY SUBJECT TO THE SECURITY INSTRUMENT. In additon 1w the
Property described i the Secunity Insgument, the followmng items are added w0 the Property descripion, and shall
alsu constiule the Property covered by-the-Security [nstrument: baloing materials, applances and goods ot every
nature whatsoever now er hereafter located-ioyen, or used, or ntended 10 be used in connection with e Property,
including., but not limited 1o, those for e paipeses of supplying or distributing heatng, coobmg, clectncity, gas,
water. wit a2z hght, fire prevention and extnguhie-atparatus, security and aecess control apparalus, plumbng,
hath tubs, water heaters, water <losets, sinks, ranges, stoves, seimgenors, dishwashers, disposals, washers, drvers,
awnings, storm windows . storm doors, sereens, blinds, shades, curtains and curtain rods, attached merrors, cabinets,
panclling and attached four coverings now or hereafler sdached w the Property, all ol which, including
replacements and addiions thereto, shafi be deemed 1o be and semin w part of the Property covered by the Security
Instrumant. All of the loregong together with the Property descibed e the Seeurty Instriment cor the leasehokd
estate it the Seeurity [nstrument 1s on i leascholl) are referred 1o inathus 1+ Faouly Rader and the Securny
steument as the “Propery.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrowe: caall not seek, agree 10 or make o
change in the use of the Property or ity zoning classification, unless Lender-has ageeed i writing o the change.
Borrewer shall comply with all laws, ordinances, regulations and requiremaris of any  governmental body
applicabic to the Propenty.

C. SUBORDINATIC LIENS. Except as permitied by federal law, Borrower shall nedafow any bien interioe
to the Security [estrument o be periected against the Propety without Leader™s poor wentdangassion,

D. RENT LOSS INSURANCE.  Borrower shall masntain insurance agamst renl loss in adabtion to the other
hazards for which insurance is requared by Unitorm Covenant 5.

E. "BORROWER"s RIGHT FO REINSTATE" DELETER, Uniform Covenant 1818 debeter.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writieg, the first
gentence i Undorm Covenant 6 concetning Borrower's occupancy of the Property s defeted. Al remmainmg
covenaits and agreements set forth m Uniform Covenant 6 shall remain an 2tfeet.

G. ASSIGNMENT DF LEASES. Upon Lender's reguest, Borrower shall assign (e Lender dall leases of the
Property and all security deposits made in connection with feases of the Propenty. Upon the assignment, Lender
shall have the right o medily, extend or rerminate the existing keases and o exeeule new leases, in Lender’s sole
diseretion. As used wthis paragraph G, the word "lease” shall mcan "sublease” f the Sceurity Instniment 18 on i
feaschiold.
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H.o ASSIGNMENT OF RENTS: APPOINTMENT OF RFCEIVER; LENDER IN POSSESSION.
Horrower absolutely dnd unconditionathy assipns and translers 1o Lender all the repts and revenges C'Rens" ot the
Praperty, separdless ol Wowhom the Rents of the Property e pavabde, Borrower authorizes Lender or b ender '
apents wocolleet the Rents, and agrees that each wenant of the Property shall pay the Rents to Lerder of Dender
apents, However, Borrower shifl receive the Rents pntid () Lender has miven Borrawer notice ol defauh parsiand (o
paragraph 21 of the Security nstrument and () Lender bas given notice o the wenant(s) that the Rents are 1o e
paid to Lender or Lender's agent. This assigrment of Rents constiutes an absojute assigmiment aid nat an
assignmen tor addinonad secunty only.

It Leader gives notice of hreach to Borroser ( ali Rents received by Borrower shall be held by Borrower s
trustee for the henetit ot Lender only, o be applied 10 the sums secared by the Sccurity fastnament: fn Lender shajl
be entded 25 tplleet and receve all of the Rems of the Propenty: Giny Boarrower agrees that cach tenant of the
Property shiall 74y all Rents due and uopand o Lender or Lender’s agems aupon Lender’s wonten demand 1o the
wnani: (v unless applcabie faw provides otherwise, all Rents collected by Lender or Lender's agents shiall be
applicd tirss 1o the Zosts of kg centrol of and managing the Property and coilectng the Rents, meludage. but not
e 1o, attorney’s 10080 recerves s lees, premiums on recerver’s bonds, repair and mamicnisee costs. msurance
prenuums, Laxes, assessiacnfsind other clarges onthe Prepesty, and then o dhe suis seoured by the Sevamty
Instrument; vy Lender, Lendee™<agents or sy udicadly appomied recemver shali be Table o account for anls those
Rents actsally teceved: and tvngdander shall be enttled to have o recower appomted o take possession of i
manage the Property and colfeet e ents and profine denved from the Properny: without any showmg as w the
madequacy of the Property as sevunity.

I othe Rents ot the Propeny are uoisuthcoent o cover the costs of wkang contrai of and mangig the
Property and of collecung the Reats v Jungs Sxpended by Tender Tor such purposes shalk become idebtedness ol
Bortower tr fender secured By the Securty Tastrordsest pursiant o Umform Covenam 7

Borrewer represents and swagtants thist Bortower Basaot exeeuted any prior assignmest of the Rentsand has
fot atid will e perforneany actthal wonld prevent besader from exercasimg its rights under this pasieraph,

Lender, or Lender's apents or o padioally appomted recaeer, shall not be required 1o enter apon, ke control
ol or mantain the Propeay before or after giving nouce of it 10 Borrower. However, Bender. o Lender's
agents or 3 judicrally appoited recesver, may do socacany ome 2024 a defanlt occurs. Any apphcation of Rents
shatl oot cure or waive any detanlt or wvahdate any other right o rezpedy of Lender, This assignment ol Rents ol
the Property shalt termmate when all the susis secured by the Security nstrament are paad i foll,

L CROUSS-DEFAULT PROVISION Ragtower » default of beeackZande; any note o ateeement i
whach Lender has anaterest <hadl be a breach under the Secunty Inssromentand Lender may mvoke any of the
remedies permitted by the Security nstrument.

BY SIGNING HELOW. Borrower accepts and agrees 1o the terms and provisions ceatained inthis 14 Family
Rader.
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