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f"( This Mortgage {"Security Instrument”) is given on March 10, 1594 . The Mortgagor Is
“pn Charles €. furran, A BACHELOR and E£t1leen 0. Suliivan, A SPINSTER
RN
P
N whoseaddress!s 21 .4 N. 77th Ct..filmwood Park,IL 60B35
("Borrower"}. This Secu:ity instrument is given to
S Berkshire Kortgene-.Corporation
> which is organized and axisiny underthe laws of 1 11inois , and whose address is
= 90! Northk Elm, Hinsdede, 1L 60521

D) (‘Lender’). Borrower owes Lendurtne principal sumof COne Hundred Fifty Thousand Three
Hundred Dollars and nz/100

o Dollars (U.S. % 150,300.00 ). This debt is evidenced by Borrower’s note dated the same date as this
}X  Securlty instrument ("Nate”), which providis for monthly payments, with the full debt, i not paid earier, due and
= payable on April 1, 2024 . ThisSecurity instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renowals, extensions and maodifications; (b) the payment of all other sums,
& with interest, advanced under Paragraph 6 ta protect the security of this Security Instrument; and (c) the psrformance of
. Borrower’s covenants and agreemisnts urkier this Securlty Instrument and the Note. For this purpose, Borrower does
- hereby morngage, grant and convey to Lerder thiaioilowing described property tocated in
Cook County, lllinols:

THE NORTH 1/2 OF LOT 34 1K FIRST AQDITINN TO GREEN OAKS, BEING A SUBDIVISION

OF THE MNORTH 1/2 OF THE SOUTHEAST 1/4 JF T"HE NORTHWEST 1/4 DF SECTION 36,
TOWNSHIP 40 NORTHK, RANGE 12, EAST OF TrF THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, TLLINOQIS.

~

.1 .M. ¥#12-36-108-017

CETT O RECORSING $17.50
TEGSLT TRAM NA24 NTA4479L 19318300
4570 2 R -G D 3OE2S

C50x JOMNTY RECORDER

which has the address of 2114 N. 77th Ct. Elmwaood 1ank
|Street} {City]
Minois 60635 (Property Address®);
[Zp Code]

TOGETHER WITH all the Improvements now or hereafter erected an the property, and all easements, rights,
appurtanances, rents, reyaities, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part ~f the property. All replacerients and additions shall also be covered by this Security instrument. All of

the foreguing is referredt 1o In this Security Lhstrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully selzed of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

ancumbrances of record.
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taie of the monty paytsits, whoch dra feferrad to it Paiagraph 2,0 change s s of @l payibisiie Any
excess proceeds over an amount requiras! 1o pay all outstanding indebtedness under the Note and this Security
instrument shali be paid to the entity iegally entitied thereto.

8. Fees. Lander may collect faes and charges authorized by the Secretary.

9. Grourxia for Acceleration ot Debt.

{a) Default. Lender may, excapt as limited by reguiations lssusd by the Secretary in the case of payment defaulits,

require immadiate payment in fuil of alt sums secured by this Security Instrument if:

() Borrower delauits by failling to pay in full any monthly payment required by this Security instrument prior
to or on tha due date of tha noxt monthly payment, or

gl) Borrower defauits by failing, for a period of thirty deys, to perform any other obligations contained In this

ecurity instrument.
} Saie Without Credit Approval. Lender shall, if permiited by applicabie law and with the prior approval of the
retary, require immediate payment in full of all the sums secured by this Security Instrument if:

(N All or pan of the Property, or a beneficlal interest In a trust owning all or parnt of the Property, Is sold or
otherwise transferred {other than by devige or descent) by the Borrower, and

{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
nirrchaser or grantee does 86 occupy the Property but hig or her credit has not baaen appraved in
accordancs with the requirements of the Secretary.

(c) No Waiver. if circumstances occur that would permit Lender to require immediate payment in fuil, but Lender

doses not requl a such paymernits, Lender does not waive Its rights with respect to subsequent events.

{d} Regulat’ons of HUD Secretarv. In many circumstances ragulations issuad by the Secretary will limit Lender's

rights, in the cass-of payment defaults, to require imrnediate payment In full and foreclose H not paid. This Security

instrument does r.ovauthorize acceleration or foreclosure f not permitted by regulations of the Secretary.

(e YMontgage Notlazured. Borrower agrees that should this Security instrument and the note secured thareby not

be eligible for insurinca under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at its opticti.7.nd notwithstanding anything In Paragraph 9, require Immadiate payment in full of all

sums secured by this Seciiriv Instrument. A written statement of any authorized agent of the Secretary dated

subsequenttioc 60 DAYS from the date hereof, declining to Insure this Security instrument and the
note secured thereby, shall b+eemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be axerclsed by Lrnder when the unavallability of insurance is solely due to Lender’s faliure to remit

a mortgage Insurance premium t3 tf.e Cecretary.

10. Reinstatement. Borrower has 7 right to be reinstated # Lender has required immediate payment in full because
of Boitower’s failure to pay an amount due inar the Note or this Ssecurity Instrument. This right applies even afler
foreclosure proceedings are instituted. To rainstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account cu rent including, to the extent they are chligations of Borrower under
this Security Instrument, forecliosure costs and ve7sunable and customary attorneys’ fees and expenses properly
associated with the forectosure proceeding. Upor. ruirstatement by Borrower, this Security instrument and the
obligations that t secures shall remaln in effect as if Lander had not required immediate payment In full. However,
Lender is not required to permit reinstatement if: {i) Lendeiiias accepted reinstatement after the commencemant of
foreciosure proceedings within two years immediately piececing the commencement of a current foreclostre
proceeding, (il) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversaly affect the priority of the llen created by this Securfiv ' 1utrument.

11. Borrower Not Releasad; Forbearance by Lender Nol & ‘A'siver. Fxtension of the time of payment or
maodification of amortization of the sums secured by this Securlty Jasirument granted by Lender to any successor in
Interaet &7 Sorrowaer shall not operate to releass the liability of the o7«wianl Borrower or Borrower's successor in intarest.
t_ender shall not be required to ccmmence proceedings against any suceassor in interost or refuse to extend time for
payment or otherwise modify amonization of the sums secured by this Seci-iy Instrument by reason of any demand
made by the original Borrower or Barrower's successors in interest. Any fc'bearance by Lender in exercising any right
or remedy shalt not be a waiver of or preclude the exercise of any right or reme~ly.

12. Successors and Assigns Bound; Joint and Several Liability; Co-S.ig.ie s. The covenants and agreemants of
this Securlty Instrument shall binc and benefit the successors and assigns of Leros-and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreemants shall be joint ‘arvi =averal. Any Borrower who
co-signs this Security Instrument but does not exectte the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of lhis Security Instrument, (b) is
not perscraily cbligated to pay the sums secured by this Security Instrument; and (c) ayeas that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodations with regard 1 the terms of this Security
instrumont or the Note without that Baorrawer's consent.

13. Natices. Any natice ta Borrower provided for In this Security Instrument shall be givenov deilvering It ar by
malling it by first class majl unless applicable law requires use of another method. The notice shail be-directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Len jer shall be given
by first class mail to Lender’s address stated herain or any address Lender dasignates by notice to Borover. Any notice
provided for in this Security Instrument shafi be deemed to have been given ta Borrawer or Lender whea given as
provided In this paragraph.

14. Govaming Law; Severablility. This Security Instrurnent shall be governed by Federal law and the law of the
jurisdiction in which the Property Is iocated. in the even! that any provislon or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not atfect other provislons of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to ba severable.

15. Borrower's Copy. Borrower shali be given one conformed copy of this Security Instrument.

18. Assignmant ot Rents. Borrower uncondltionally assigns and transfers to Lender all the renis and revenues of
the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each
tenam of the Property to pay the rents to Lender or Lander's agents. Howaver, prior to Lendar's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Froperty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and nat an assignment for additionat security only.

if Lender gives notice of breach to Borrowier: (a} all rents received by Borrowar shall be held by Borrower as trustee
for banefit of Lendar only, 10 be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to
collect and recslve all of the rants of the Property; and (c) sach tenant of the Property shall pay all rents due and unpaid
to Lender or Lendar's agent cn Lender's written demand to the tenam.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevert Lender from exercising its rights under this Paragraph 16.

Lender shall not be raquirad to ertar upon, take controt of or maintain the Property before or after giving natice of
breach to Borrower. Howiaver, Lender or a judiciaily appointad recelver may do so at any time there Is a breach. Any
application of rents shall 1ot cure or walve any default or invalklate any other right or remedy of Lender. This
assignment of rents of tha Property shall tesrninate when the debt secured by the Security instrument is pald in full.
FHA ILLINOIS MORTGAGE FORM
ISC/FMOTIL//0891/{2-91)-L
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