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Ny THIS MORTOGAGE ("Security doviraiment”) 1s given onMarch 1, 1954 . The mongagor is
A ROBERY E. COLLINS and JUDIT' H. COLLINS

-  HUSBAND AMD WIFE
X

Ronower”), This Seconty Insteument s given to ¥40zt Fedaral Savings Bank of Indiana
8400 Loulsiana
Merrillville, IN 46410

whin s argainged amd existng wnder the laws of - Indiana , andd whase
addrows s 8400 Louisiana, Merrillville, IN 45410
("eeider”), Borrawer owes Eender the prencipal sum ol

R One Hundrad Thirty-Five Thousand and No/10D --mewnsce-

T mTmmTemsmeososmesmoossseee Dolars (US. $ 135,000.00
. This deht is evidenced by Borrawer's nole dated the same date as this Sccurity Instaraent {("Now™), which provides for monthly
g payments. with the full debl i not paid carlier, due and payable on April 1, 2504 . This Sceunty
] Instriment secures o Lender: ta) the repayment of the debt evidenced by the Neie, with friwresy, and aff renewals, extensions and
-1, modihcations of the Nole; (by the payment of all other swins, with interest, advanced onder parayaaph 7 w proweet the secunty of

.
'

this Secanty [nsgument; and (¢} the performance of Borrower's covenants and agreements under s Securty Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following desesived property Jocated in
>~ CaoK Coumy, Hinos:
LOT 10 IN RIDGELAWN, BEING A SUBDIVISION OF THAT PART LYING SOUTH OF THE GENYER LINE OF
CAMPBELL STREET OF THE EAST 157 FEET OF THE WEST 1/2 OF THE SOUTHEASY 1/4 AND
THE WEST 198 FEET OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 3D, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINDIS,

"’ GOOK COUNTY
RECORDER

PIN:  03-30-423-010 JESSE WHITE
ROLTING MEADOWS

winch has the address ot 37 SOUTH RIDGE AVENUE, ARLINGYON HREIGHTS, IL 60005 [Srecet, City],
Lilinois 60005 ("Property Address”);
(#ip Uode|
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£ Hazard or Property Insurance, Borower shall heep the mlpn’i':‘(-ruc:m uHw (!mmul: or hercaier etbced o e Progpeny
wsured agranst foss by hre, hazards i luded wihin the term "extended coverage” and any ather hazards, chiding thsds o
floodmg, lor which Lender reguires msoranee. This msnvabee shisl be nigntamed a0 e gty and or the penods that Dengder
segares. The imsurance carerer providing the nsorance shall be chasen by Borrower subject to Lender’s approval which shiall not
be unscasonubly wathheld, I Borrower tls o mamtnn coverage deserthed abave, Lender may, at Lender’s option, ubtm
coverage o proweet Lender's rights s the Property inccordance with paragraph 7.

Al insurance policies and cenewals shadl be acceptable o Leader and shall include a standard mortgage clause, Lender shall
have the ngit b iold the policies amd renewals, It Lender requires, Borrower shinll promptly give o Lender il receipts o paid
premuuts and renewal notices. I the eveni of foss, Borrewer shall give prompt notce o the nsuriiee carrier and Lender. Lender
muy saake prodd of loss 11 not made prompdly by Borrower.

Unless Leniter and Borrower otherwise agree in writing. wsurance proceeds shall be applicd to restoration or sepair of the
Property damaged, it the restoration or repaie 15 ceononucally feasibie and Lender's security is not lessened. I the restoration of
repair s i ceanpmically feasible or Lender’s sceunity woulil be lessened, the insuraoce proceeds stiall he applied (o the sums
sectred by ihss Seconity Instrument. whether or not then due, with any excess paid 1o Borrower. [T Borrower abandons the
Property, vr sdoes paCenswer within 30 days @ aotice from Leader that the insurance carnier bas offered 1o sewle a i, then
Lender may collect the masurance proveeds. Lender may use the prrocecds w repair oy restore the Propeny or to pay skms secured
by ihis Sceurity Instrument,) whether or not then due. The 30-day period will begiy when the notiee is given.

Unless Lender and Borower odwrwise agree i writing, any application of proceeds o principal shall not exiend or postpone
the due date of the monthly payinznts ccleered 1o m paragraphs 3 and 2 or change the amount of the payments. I under paragragh
21 the Property s aeguired by Eendr, Bormwer's nght to any insurance pobicics and proceeds resulting lrom damage o Y
Properly prior o the acquistion shal” rass I Lender o e extent of the sums secured by this Sceunty fnsteasient inunediately
pricr o the soytrisition.

6. Occupancy, Preservation, Maintenance and Protection of the Progerty: Borrower's Loan Application; Lesseholds.
Rarrower shall occnpy, establish, and use the Ploperty as Borrowzr’s principal residence within sixty days afwr the execodion of
tirs Secunty Eistrgmen and shiall contimue W acespythe Property as Bormower's proncipal residence Tor at feast one year afler t
dae of oceopancy, undess Lender otlierwise sgrecs aowriting, which consent shall not be unreisonably withheld, or anless
exiennaling circamstances exist which are beyond Boreawes control, Horrower shall nod destroy, damage or impair the Properly,
allow the Propenty o deteriorate, or conimit waste o the Projerty, Borrower shall be o defanlt o any lorleare awetion or
proceeding. whether civid or ctimnal, 15 begun that in Lender’s pood fath judgment could result in torfeiure of the Propenty ar
otherwise materially impais the hien created by this Scearity Instweent or Lender’s sceuriyy inerest. Bommower sy cure such o
default and reinstate, as provided e paragraph 18, by causing the ety or proceeding 1o be distmssed with a ruling thay,
Lender's good it determinabon, precludes Torfeinae of the Burrower's Zascarest in the Property or atier migterial impaizment o
the Licn created by tus Secunty Tnstrament or Lender's sezanity interest. Borroveer shadl also be in default il Borrower, during the
kiane apphicapon process, gave mawaally lakse orowacenraie information or statemene: i Leader (or failed w provide Lemder with
any matenal information) in conpecuon with the loan evidenced by the Note, including, but not limiled 1w, representations
concerning Borrower's oceupancy of the Praperty as o prigoipal residence. 15 ihis Seaaity nstrument is oo a kaschold, Borrower
shail comply with all the provisions of the Jease, IF Barrower acquires fec title 10 the Projerty, the leaschold and the fee wtle shalt
notL merge unless Lender agrees wo e nserger in wolng.

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covdnoms amd agrecments conlained in
s Sccurity Instrument, o there s o degad proceeding thal may signiticantly atfect Lender's rights n the Property (sueh as o
procecding 10 bankrupioy, probae, for condemnauon or torleiure or w enforee Taws or regulations), Sier Leader may do and pay
for wlatever is hecessary 1o protect the value of the Propeny and Lender’s nghis m the Property. Leader's actions may inclode
paying any sums secured by a lien which has priorty over this Sccunty Instument, appearing i court, eaying resonable
altorneys’ fees and entering on the Property to make repairs. Although Lender may take action snder thnis pasagraph 7, Lender
doos not have 1 Jdo so.

Any amounts disbursed by Lemder under this paragraph 7 shall become addivional debt of Borrower sceured by Uus Sceority
lustrument. Unless Borrower and Lender agree to ather ens of payment, these amounts shall bear imerest from the daw of
dishbursement at the Note rate arcd shall be payable, with interest, upun nwtice from Lender to Bugrower requesting payment.

8. Martgage Insurance. 17 Lender required mertgage insurance as a condition of making the loan seeured By this Sceurity
nsirwenent, Borrower shall pay the premums required w0 mainkun the mortgage insurance in cffect. If, for any reason, e
mrgage iserance coverage required by Lender fapses o ceases 1 be in effect, Borrower shall pay the premioms reguired 1o
ablant coverage substntially cquivalent to the morigage msurance previously i effect, at a cost subsiantially cguivalent 10 the
coxt W Burrower of the morgage insyranee previously ineffect, Trom an allermate mongage insurer approved by Lemder, If
substantially cquivalent mortgage insurance caverage 15 oot avalable, Borrewer shatl pay o Lender cach month & sum equal 1o
one-twelfth of the yearly morigage insurance promiom betng paid by Borrower when the insuzance coverage lapsed or ceased o
be in ctfect Lender will accept, use and retain these payments as a loss reserve i lic of morlgage insurance. Loss reserve
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- UNOFFICIAL COPY

1o, Borrower's Copy.  Roprower shall be piven one conformed copy of the Nive o d of this Securdly Instrument,

17, Franster of the Properts ov i Beaefichol eterest in Boreower, Tl ar any pi of the Progerty i any inlenest i 3
sob or deansterred tor 1l a benehoat mterest e Boreoweer s sold or drnslerred and Borcower is aot o aatues! peesom widig
Lehuder™s peior weitten consent, Temler may, ab ils oplion, reguire ommedate payment in full of all suins securcd by this Secunty
Instrument However, this option shall not e exerzisel by Lender il caercise is probibited by Jederal law as of the date of this
Secunity lnstrument.

It Leader exercises tas opuon, Lender stiall gaive Borrewer notice of acceleration. The notice shall provide a period of not Jess
tham 6 days Trom the date the notice s delivered or auatled within which Borrower mus! pay all sums secured by this Security
Instrament. JE Borsower tadls to pay (hese sums prior o the expuession ol this period, Leader may invoke any remudies permtied
hy tas Securtty fustrumend without Tunther nptice or demnd on Hogrower.

1R. Borrower’s Ripht te Reinstate, 1t Borrower eets certain conditions, Borrower shall bave the right (0 have
criprceimen! of Bus Sceorby Insirnment discontiined ol any tme prior W the carlier of: (a) S days (or such other period as
appheable laow may spectly for renstatement) before sale of the Property pursuatt t any power of sl contaured in this Securiy
Instrument; or (b eatry of a judgrent enforeing this Secunty Instrument. Those conditions are that Boreower: () pays Lender all

sums which thein would be due under this Secunty Instrument and the Note as if no acceleration bad occurred: (hy cures any
dc ault of any other covenants or preements; (o) pays all expenses incurred in enforcimg this *--,Lurlly Instrisment, including, bt
st hmided 10, reasonable sttoroeys” fees; and () takes such action as Lender mpty reasonably require 1o assure that the lien of this
Securiny Instrumenty Letder's aights w the Property and Borrower's obligation 1 pay the sums secerced by this Security
Instrumient stud! Coiszare uneclanped. Upor remstinesment by Borrower, this Securily Jnstrument and the obligations secused
hereby shall remmain fely Uecnve as il no aceeleration hind vecurred. However, this right 1o reinstate shudi not apply m the case ol
aceelerition under paragrapaal 7.

19. Nale of Note; Chadige of Loan Servicer,  The Note or a partat inerest in the Note {ogetfies with his Scounity
Insprement) may be sold ane deciore tmes withoul prior notice o Borrower, A sale may result in g chaags in the entity (known
as the "Loan Servicer”) it colicwas pronthly payments due under the Note and tis Securty Instrument. There abso may be one ar
more chanpes of the Lo Seiviced oarelareid o o sale of the Nowe I there s a clainge of the Loin Servicer, Borrower wilt be
gaven wotles nobee of the chanpe sdaccondinee with parageapdt 14 above aud applicable Jaw, The notice will state ihe name il
acddrese of the new Loan Servicer and e adedress o wineh paymenty shoukd be made. The notice will also contiin any other
mtormalisn reguired by apphicable faw.

20. Hazardous Substances.  Borrower shafl nt cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Suhstances <o or i the Propenty. Borsoveee shall not do, nor allow anyone else to do, anylhung alTecting the Property
thal 15 in vagtayon of any Environmental Law. The prieading two sentences shall sot apply o the presence. use, or storage on the
Property of stall quantiies ol Hazardons Substances batare generally recognized 1o be appropriate w normal residential uses
and W mamtenance of the Property.

Borrewer shall prompely geve Lender written astee of sy anvestegation, chim, demand, lawsuil or atlier action by any
governmental or regulatory apency of private panty involving e Property and any Hazardous Substsice or Environmental Law
of which Borrower has acmal knowledge, 10 Bovrower learns, or (8 ponfied by any govemmental or regulatory authority, that any
removal or other remeduation of any Haeardoas Substance affecting e Property is necesiary, Borrower sholl promptly lake all
necessary remedial actions maccordance with Environmental Law,

As used n this paragraph 20, "Hazardous Substances” are those subiamces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ote flammahle or toxic petrolenm products, oxic
pesticides amd herbeendes, voiagile solvemts, materials contaming asbestos or forreaiachyde, and radioactive materials. As ased in
dis paragraph 20, “Enviropmental Law™ means {ederal fows and laws of the juri:dicten where the Propernty is located thi relae

1 heabth, safety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as ftlaws:

21. Acceleration; Remedies, Lender shall give notice 10 Borrower prior to acceferation n:llowing Borrower's breach of
any covenanl or agreemeni in this Security Instrument (but nol prior to acceleration vider paragvaph 17 unless
apnlicible Jaw provides otherwise), The notice shall specify: (a) the default; (b) the action regaired 2o cure the default; ()
a dute, not less than 3 days from the date the notice is given to Dorrawer, by which the defanll piust be cured; and (d)
that failure to cure the default on or hefore the date specifivd in the notice may resalt in accelerativa onthe sums secured
by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shal Jurther inform
Rorrower of the right to reinstate after acceleration and the right 1o assert n the foreclusure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. if the defavlt is not cured on or before the
date specified in the notice, Lender, at ifs option, may require immediate payment in full of %t sums secured by this
Security Instrument without furlher demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled to eollect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, hut not

limited to, reasonable aitorneys’ fees and costs of title evidence,
22, Refease.  Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security Instrament

without charge iy Burrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON REMIR is made this st day of March , 1994 .
and is imcorporated into and shall be decmed w amend and supplement the Mortgage, Deed of Trust or Deed 1 Secure Debt

{the "Secnrity Instrument”y of the same date gaven by ibie undersigned (the "Borrower”) 1o secure the Borrower™s Noic 1o

First Federal Savings Bank of Indiana
{(ihe "Lender”)

of the same date and covermng the property described in the Security 1astrument and located at:

37 SDUTH AIDGE AVENUE, ARLINGTON HEIGHTS, IL 60205

[Property Acldress]
The interest rate stated on ghe Note s called the "Note Rawe.” The date of the Mowe is called the "Note Dae.” 1
understand the Lender may transter the Note, Security Instenment and this Rider. The Lender or anyone who takes the Note,
the Seearity Instrument and this Rider by tronsler and who is entitfed i receive payments under the Note 1s calted the "Note

Holder."”

ADDITIONAL COVENANTS. [n addition 1o the covemmts and agreements in the Security Instrument, Borrower gl
Vender Turther dovimant amd apree as follows (despaie anything o the contrary conwined i the Security Instroment o the

Noltek:
1. CONDITIONAL @IGHT TO REFINANCE

At the maturity Jaic e the Note and Scecarity Instrement (the “Maurity Date”), [ will be able to obtain a new loan
("New Loan™y with a néw otaterity Date of April 1 , 20 24 ,and with an
nizrest rale egual 10 the "Tev Note Rate” determined in accordance with Section 3 befow if ali the conditions provided in
Soctions 2 and S below e met (e "Condizional Refinancing Opuan®™y. 1f those conditions arc not met, T undersand tha
the Note Holder is under ny oblieat oesto retinance or modify the Note, or (0 extend tie Matarity Date, and that | will have

1o repay the Note from my ows resedrees or find a lender willing 1o lend me the moncy to repay the Note.
2. CONDEITIONS TO OFPFION

FF 1 want 10 cxercise the Conditional Relinancing Option al maturity, cenain conditions must be met as of the Maiurity
Date. These conditions are: {11 U musi stikl be the owaer and occupant of the property subject o the Security Instrument (the
“Property”y; (23 1 must be current in my mesiisiy payments and cannol have been more than 30 days laic on any of the 12
schediled monthly payments inmediately pricesing the Maturity Date: (3) no Hen against the Property (except for Gixes
and special assessmients nor yor due and payabicoiher than that of the Security lnstrument may cxisy; {4) the New Note
Rale cannot be more Biam 5 perceniage points above e Note Rate; and (5) | must make a writien request to the Nole

Holder as provided m Scenon 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Naie Rate will be o Fixed rate of interest Cqual o the Federal National Mortgape Association’s required net
yicld for 30-year lixed rate morgages subject o a 60-day wmzidatory delivery commitment, phas one-hall ol bne percentage
puint (0,55, rounded ta the neasest one-cighth of one percesdpes point (0.125%) (the "New Note Rate”). The required net
yield shall he e applicable net yickd in eflect on ghe doie aat faee of day that the Note Holder reccives notice of iy
clechon o exercise the Conditional Refinancing Option, 1t this"rZquired net yicld is not avanlable, the Notwe Holder will
determine the New Note Rabe by asing cormngrrable informatson.
3. CALUULATING THIE NEW PAYMENT AMOGUNT

Provided the New Nuote Rate as caleutated in Scction 3 above is nit groater than S percentage points above the Nale
Rate and all other conditons required in Scetion 2 above are satisficd, ta Mote Holder will determine the amount of the
monthly payment that will be suificient 1o repay i fuil (@) the unpaid princiga’l plus (b accrued but unpaid interest, plus (¢)
alt other sums T will owe under the Nowke and Sceurity Instrument on the Maunivz, Date (assuming my monthly payments
then are current, as required under Section 2 abovel, aver the term of the New Note‘at the New Note Raw in cqual monthly
payments, The result of this caleulation will be the amount of my new principal aik! ingcrest payment every month until the
New Note s fully paid.
5. EXERCISING THE CONDITIHONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advanee of the Maty/ly Qate ond advise me of the
principai. accrucd but unpaid interest, and all other sums { am cxpected w owe on the Matarity Doe. The Nole Hokder also
will advise me that 1 may cxercise the Conditional Refinancing Option if the conditions in decting, 2 above are niet. The
Note Holder will provide my payment record information, 1ogether with the name, title” onadcaddress of the person
representing the Note Holder that 1 must nolify in onder 1o exercise the Conditional Refinancias Qption. If 1 mect the
conditions of Section 2 above, T may exercise the Conditional Refinancimg Option by notifying L *ote Holder no later
than 45 calendar days prior (o the Maturity Date, The Note Holder will caleulate the fixed New Now Reae based npon the
Federal National Mongage Assoviation’s applicabie published required net yicld in cffect on the date amd time of day
notification is recetved by the Note Hoider and as caleulated in Secton 3 above. [ will then have 30 calendar days 1o
provide the Note Holder with acceptable prool of my required ownership, aoccupancy and property licn siatus, Belore the
Maturity Date the Note Holder will advise me of the new interest rate {(the New Note Rate), new monthly payment amou
amd o dage, time and place a1 which [ must appear (o sign any documems required o complete the required refimmceing. 1
understand the Note Hoblder wil charge me a $250.00 processing fee and the costs associated with updating the nile

nsurance pohey. if any,
BY SIGNING BELOW. Borrowur aceedls and agrees 1o the tenms and covenants contained in this Balloon Rider,

T S e S
‘\;E/?[ié( e o o _(Scal) o (Scal)
RT E. COLLINS

ﬂ-’-‘d T . -Borrower {; {;3’,; 1{}:(}9 -Burrower
_N,,ﬁiﬂgfmii_ig__{wiﬂ L MR (Seal) - e {Scal}
J ITH H. COLL INS Borrower -Borrawer

[Sign Original Onlv}

MULTISTATE BALLOON RIDER : 5inat« Famly - Fannis Mas Uniform Insirument Form 3180 12/89
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