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STATE OF ILLINOIS FHA Cate No. 131-7401085-702

FHA MORTGAGE

. THIZ MORTUAQR  ("Security [nstrument*) (s given on March §, 19,
‘The Mortgagor ls Carl Willamsor , u sfngle person

("Dorrower®),

This Sesurity lostrument s given to

Frankils Home Funding Coryp, '
whivh is organiz-d and oxisting under the Jaws of lllinols '
and whose address ' 18348 8. Clcero Avenus
Onk Forest, Dlno’s <0452 (*Lender®).

Rotrower owea Landar «he principal sum nf

Sixty Thousund Six Fuugrsn snd w/100 Dollara (1).8.960,600,00),
Thls debt is evidenced by Bosroiar's nots dated the same date as thia Seourity Instrument ("Noto®), which provides for monthly
payaientd, with the Nl dobt, if put pald enclior, due and payable on April 1, 2024, This Securily Inastrument socures o |.ender:
{a) the ropaymont of the delt o) i“snced by the Note, with interest, nnd Ml renowals, eatenslons and modificaiions: (b) the
payment of all other sumi, with inerezs, advanced under paragraph 6 (o protect the security of this Security Instrument; and
{o) the performance of Borrowot's a(ve.s s and agrements under this Sevurity Instrument nnd the Note. For thia pumpose,
Rorrower does heroby grant and aonver to Lender, the following described propeny loemted in Cook County, llinois:

Lot 22 and 23 in Rlock 2 in Hurd 2ad Audrew’s Subdivision of Lots 3 and 6 In Andrew's Subdivision of the
Southwest Fractlonal 1/4 of Section 28, Tcwuship 37 Nerth, Rango 14 Enst of the ‘Third Principnl Moridlan,
(Except the North 33 Feot of Lot 83 Forinert: fedicsted for part of 124th Street In Hurd Addition to West |

Pullman) in Cook County, Hilnois, . DEPY-01 RECORDING $29.00

o TRIELY TRAN 4674 034/17/94 09126100

. W60 ¢ M- PL-TRIORRB
, CONK COUMTY RECORDER

RL
BOX 97

Y9242y,

which has the addrosa of 12446 3. Eggleston Avonuu,
‘ : . ‘[Stroet)
Chicago, Tilinois 60628
[City} |Stats) [Zip Cado] *Troperty Addres:”);

TOGRTHER WITH all the improvemnents now or horoafler orectad an the prapenty, and al) casoments, rights,
repurtenances, rents, royalties, mineral, oll agd gas rights und profits, water rights and stock and nll fixtures now or hereaflsr
a part nf the propeity, All roplacements and additions shall also be covered by this Security Instrument. All of the foregoing
in roforred to in this Security Instrumont as the "Property.* .

BORROWER COVENANTS that HBarrower a2 Inwfblly solzed of the ostate hsroby conveyed and has the right to grant
and convey the Froperty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants mnd
will defond gonerally the title 10 the Proporty againzt all cleims and domnnds, subject 10 any oncumbrances of record,

L. Payment of Principal, lntarm and Late Charge. Borrower shall pay when dus the principal of, and inlorest on, the debt
ovidenced by the Nete and late charges duo under the Note,

2. Monthly Paymonts of Taxes, knsuranco and Other Chavges. Borrower shall include in each monthly payment, together

with the prinoipal snd intercst sa aot forth in the Noto and atiy lato charges, an installment of any (a) taxes snd special sasessments lovied
or 10 bo lovied against tho Property, (b) sasshold payments or ground ronis on the Propery, and (¢) promiums for insurance required

by Paragraph 4, @
HUD Mortgags Form 519?
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Y Baoh mandly Iesmlinfens] ¢ 1 ) ) (sl nge-twal f i ngninte, an roasopably satimitod by

londsr, plus sn wmount NM‘NF .Fxl n‘l il L4 1] _m{ru th P:Y;m patbmiated wmounta,  The tull

annual mimount for sach Hetr“shill Rediintulatedl byt (. il vl o mumh bafere an mne wanld beeonw
delinquent.  Londor shall hold the smounis vollsoted Ir trust o pay Hems (8), (h) and () hofore thoy hevimne dellmjuent.

I at any tinu the totel of the paymenis held by Lender for (tama (@) (b), and (o), tagethar with the funire wisthly payimonta
for such itema payahlo 10 tonder prior W the dus datew of suoh ltoma, oxeveds by more than uncesiath the cetimaled amount of
paymueints raquired o pay such itema whon due, wml if paynients on the Nota are current, then Londer shall oither rofumd the exvoas
over onu-nixth of thu cstimatod paymenty or vredit the axvess over aacwixth of tho estimatod paymants W subaodquant payments by
Boizowor, at the optivn of Borrower, 11 the total of the paynonts mads by Borrower for ltem (s), (b1, ar (9) in inaulticient o pay the
ilom whon dus, then Bowzower shatl pay to Londor any ameount nevessary i make up Ui dolivionoy on ur befure the daie e itemn
bevomes due.

An used in this Seourily tnstrument, *Scoretary” meana the Seoretary of Houslag and Urben Davolupinent ur hin or her designes,
In any yoar in which tho Lender muat pay » niorfgugs insurance promium to tho Socretary, sach monthly paymeint shall alno include
elthar: (i) an Inatallinent of the annusl mortgage Insurance premivm o be pald by Londer 16 the Secrelary, or (i) » monthiy chargo
inatead of & or(gage insurance premium if this Security Instrumont is hold by the Seurvtary. ach monthly fnstallsiont of the aartgage
{instirrunce pramium ahial] bo in an amount auffivient to accumuinte the full annual inortgege insurknen prommium with Lender ono munth
prive 10 the dats the full annusl mortyage Insurance premimn is due tw the Seorviary, or if thiv Sevurily Instrament in held by the
Sevrslary, each monthly oharge shall bo in an snount equal to unesiwelfth of vac-half pereont of the oulstanding prinvipal balance due
on the Nate.

if Horrower tenders 10 Lepder tho full payment of ali sums secured by thin Scourity Instiument, Borruwer's account ahall be
ceodited whh the balanve remaining For all lmuﬁmanu for ltemna (), (b) amd (o} anct any moitgnge insuraace presnlsm insialbment tint
Lomlcr has nox bevoive obfigated to pay w the Searetary, ami Leicder shall prompdy rofund any excess finuds (v Borrower, linmodistely
prioe to s forociosuic sals of the Property or {a suquisition by Lender, Dorrower's secount shisll he sredited with any balawe remaining
for ail instaflnients For itons (a), th) snd (o)

3. Application ur i-amments,  All payments under parugraphs | und 2 shall be applisd by Londor ss tollowa:

PIHSL, w the marssrs insurancs premivm to ho pald by Lender 10 the Sscrstary or to the mamhly charge by the Secrotary
instead of the monthly morags insurance premiumg

SHCONR, 0 sty wxes, ape al sssessmenta, lsasehakl paynmdnts or grount) rencs, and fire, fload ami other liszand fnsuranve
premiuing, as rejuired; .
. THIND, 1w intersst due un!:c the Noley

DPRURTH, te amortization of ty principal of the Nute;

BFIRTUL, to late oharges due undie 2o (Hote.

4. Fire, Flood and Other kHazard Uaurcince, Dorrower ahall Insure all improveinants on the Prupenty, whether now in
existence ot subsequently erectsd, agalnst any hazards, oasustties, and contingencics, Invluding e, for which Lender resuires iaursnve.
Thia insursnce shiall be malntained in the amouma Lid Tor the periods that Lemder requlres. Borrowor aiinil also insure kil tmprovamenis
an lhe Property, whather now in exlslanws of subseipicaty sreolud, against loas hy floads @ the extent required by the Sneretary, All
insuranco shall bo eurried with companies approved by Le-sler. “The Insurcnce policies and any rapewals thall o held by Londer snd
shall ineludu 1088 payable olaunes In favor of, and in a furn aocepinble 10, Lender.

In the event of loss, Rorrower ahall give Londor Immedirzc notice by mail, Lendor may make proof of loss if not awde prowpily
by Norruwer, Rack lnsuraneo company vonverned Is harebyy aithorized and ditectml 1o inake paymont for such loas directly W Lender,
instead of v Porrower snd to Londer Jolnlly, All or any pant ¢Sdv-lnsuranee proveeds misy be applicd by Londer. a1 lts optiun, either
(W) 1 the reductiun of the indeltedness under the Note and this S-ovnty instrement, lhrel 1o any delinguont amounts spplied i the
order In Paragraph 3, snd then to prepayment of prinvipal, ur () 0 Lo restorstion or ropeir of o damaged Propeity. Ay application
of the proveads to the principal shall nat oxiond or postpone the dus Yabz Gf the monthly paymants which are teforred to in Paragraph
1, ov change the amouast of such paymenia, Any sxcesh insurance prooveds ovie an amolinl required o pay sll cutstanding Bndebiodness
under the Noto and this Security Instrinent shall ba pald 10 the ontity logally entitlod therein,

In the svent of foreclosurs of this Sccurity Instrminent or aihior teansfor 7 tile (o the Property that vxtinguishoa the indetednes,
All right, Utle and interost of Borrowoer in and 0 insuraiwe potiotes in forve shall Jass o the putchaaes,

S, Qucupancy, Preservution, Maintennnco and Protection of the Proporsy i ttorrower’s Lown Application) Leaseholds,
Boreowor shall oequpy, satahlish, anil use the Property as Horrower's prineipat resider¢s within winty dayw after tie execution of this
Sccurily Instrument and shall continue 1o oacupy the Pruperty as Dorrawer's principal resiiance fir ai loxst ane yoar afinr the date ol
swcupancy, unleas tho Secrelary determines this requirement willoauso uikiue hardship for Bodcowor, o unloas extenuating circuniatancos
wxist which aro beyond Borrowor's control, Borrowaer shalt aotify Lendecr of any oxtonuating vircuiaatanves. Burpawer shail hot conmiy
wasle or dustroy, Jamage or suhstantislly changs the Property or sliow the Proporty (¢ detoriormio, reasonablo wenr amd tear excepied,
londer niay inspwot the Property if the Property {s vacant ur abandoned or the loan in ln default, Lediies amy tako reasonable setion
to protect and preserve such vacant or abanclonad Property. Horrawer shall siao be in dofaull i florowor, durlng the losn apphivation
provess, pave matorially false or ineocurate information or stataments to Lendee (ur faled to providr tondor with any material
information} In connectiun with the loan ovidanced by the Nuto, lnvluding, but not limited In, reprosentsticns voncorning Borruwer's
ocuupancy of tho Property ss o principal residence. If this Security Instrument (s on a leaschold, Borroezes hall comply with the
provisions of thie lease. If Borrowar acduires fee thlo to the Property, the leasehold and feo title shall nat ha wzaged uniess Londer
agrees (0 the merger in writing.

¢
6. Charges to Borrower und Protocilon of Leundor's Rights In the Property, Borrower shall pay sll govérnmental or
municipal charges, finvs and impositiona tht are not (nvluded In Peeagraph 2. Borrowor shall pay thess obligations on tima dirscily
the ontity which Is owsd the payment. I failure to pay would adversely affoct Londer's Intorest in the Property, upon Lander's request
Borrawer shall promptly furnish to Londer recelpts evidenwing theso paymonts, .

1f Borrower fxlis to make thess paymenty or the paymenis requirect by Faragraph 2, or {alls to porform any vther covenants and
agracmenis contained in this Security Instrument, or there is a logal proveeding that may significantly affuct Londer's righta in tha
Pyoperty (such as a proceeding in bankrupioy, for condemaation or 1o onforco Iaws or rogulstions), then Lender may do snd pay
whatever (8 necossary (v protect the value of the Propeity and Londsr's rights in the Property, invluding paymont uf laxes, hazard
insurance and other llems mentioned 1o Paragraph 2.

Any amounts disbursed by Londer under this Paragraph shall become an additlonal debt of Borrower aml bo securod by this
Seourity Insoument, Those amounta shall bear interost from tho dsio of disbursemont, st the Note rate, and al the option of Lender,
shall be immediately dus and payable.

HUD Mortgege Form 591
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B> 7. Condunnstion. [Th { | pakimpfun davngee, sy sUsmIUOIEAL, [ comeetion with Ay
vardemaation or nthor u)dnu | |F:{I,!ur §1 :‘A}imw I‘ ivlnu m tp:v’m. are hwreby aasigned and xhall
o paid to Lantdor to the wxte o W ult wilthe LT FHTY (0 ulier thE Note amd s Sveurity instrurmseat,

Londer shall apply much proceeda ta the reduction of the indublednosa umder the Nute smd thin Security tnastiumont, et o any
delinquent amounta applied In the order provided in Paragraph 3, and thern to propayment of principal. Any sppication of the procesds
t the principal shall not extend or postpane tho dus dale of the monthly puymonts, which are refarred w In Parsgraph 2, or change
the amount of auch paymentn, Any vxcess prosseds over an amount required to pay sil outstanding indobtedness under the Nue and
this Sevurity Instrdimamt shall be paid to the antity logally antitled thereto.

B. Feea, Lendar may collect foes and chargos suthorized by the Socrotary,
9, Grounds for Accoleration of Debt.

(W) Defnull, Leonder may, oxvept a3 limited by regutstions issued by tho Secroiary in tho case of payment dofrulis, require
immadiate payment in full of all sums svoured by this Securlty !natrument if:

() Borrower defaults by falling to pay in b)) any monthly payment rospuired by this Securlly Instrumenl prior tu or on
ths dus date of the next monthly payment, or

() Borrowar defuults by falling, for n poriod af thirty days, to porform any other obligationa vontained in this Security
Instrment, .

(b} Sale Without Crodit Approval. Lender shall, if permittad by spplicable law and with the pricr approval uf the
Suorstar, requice (mmediate payment in full of all suma secured by this Security lusirument if:

{1) All.or part of the Property, or n heneflvial Inlersat in » trust owniny all ar past of the Property, in suld or othorwise
trank@irw! (other than hy deviss or descent) by he Borrower, and

(i) The Propirty e not ovouplad by the purcheser ur grantee as his or her principal residence, or the purchaner or
grantao does L0 pocupy the Proporty, but his or her orodii has nut beea appraved ln aocordanve wilh the requiromenta
of the Seocrotary. )

() No Walver, If cirvwasiances odour that would permit Lender to require immediate payment in full, bt Landor dues
not nxjuire sush paymsata, Lendor does not walve la righls with respect to subsequent svanls,

(&) Regulations of HUD Secreiary. ln many clrvumstances regulations jssued by the Sovretary will limit Lemder's rights,
in the cess of payment defaulta, 1o requiro immediate payment in Ml and foraclons If not paid. This Security {nstrumont
doos not authorize acveleration oy preciosure i not permitted by rogulations of the Secrelary. '

{¢) Morigage Not Insurod. Porrower = o=cs that should this Seourity lustrumont and the Note secured thereby nat be
sligible for lnauranve under tho Nationa)l Houring, Avt within 60 diys from the Jate hervol, Lender may, st ita optioh smd
notwithaianding anything In Paragraph 9, requ’s ~nmadiste payment in full of all sums secured by this Socurity Instrument,
A written statemsnt of any swthorized agont of tho S-orctary dated subsequont 1o 60 duys from the date hereuf, devlining
10 insurs this Security Instrument andd the Notle (ecurd therohy, shalt be deomed wunclusive proofl of such inoligibility,
Notwithstsnding the foreguing, this nption msy not 0a.exarclved by Lendor wiies the unnvailshilfty of inguratice iz sololy dur
to Londar'a Mllure W remit a mortgsge insurande proiaivon, to the Yooretary,

10, Relustatemient. Dorrowee haa a right to be relnstatsd & Vondur has coiuired inumediate  paymed in Rl becausa of
Borrower's Tailure to pay an smount due upder the Nt or tiis Sedurdy taateument.  This right applisa sven alter foreclosure
proceedings aro tnstuled. ‘To reinsiato the Security lnatrument, Horeower sball tender ln n lump sum all amounta requized 1o bring
Borrower's secount curreat incleding, to the oxient they are obligaions of Ncrpwer undar this Security Inettument, foredlosire onin
and rvsaonable snd customary attorney'a fsea and oxpenses properly assou’-*ed wiin e foreclosure proveelding. Upan reinsatoment
by Borrower, thie Socurity Instrument and the obligstiona it it vecures shall remain in rifect as if Lender had not required immediste
payment i fill,  Howaver, Lender is not required 1o paenudt telnstatement 11 (2 Lender has acuopted relnalatemont sfior the
wommencement of forsclosuss procusdings within two years imunedistely preceding v voinmenceinent  of » current foreclonure
proceading, (1) reinstatement will preciude forecloaure on diffarent groumds In the futurer v (%) einaiatemont will kdvoinely sffoct the
priority of the ten created by this Seourily Instrument. [ ¥.]

. o
11. Borrowaer Not Ralensed; Forbsurance By Lender Not n Walver, lixtesslon of tho time of payment or modification of
amontizaton of the sims sscured by this Seourity Instrument  granted by Lendor to any succesmor 2 intereat of Borrowar shall noy Ry
operalo o release the liabiiity of the nriginal Bosrawar or Borrower's suovassor in interost, Londor si1all 0t ke reyuired 10 ¢nmmene
procesdings agninst any succossur in nforest or rofuas v extund time far payment or stherwlao madify saoraastion of the suma secured g
by this Security Instniment by reason of sny deinand miade by the original Durrowaer or larrowue's wicesssors i intorest,  Any O
forbearanco by Londer in oxarcieing sny right ot ramedy shall nct be 8 walver of or prachile the axercinoofavy right or remody.

13, Successors and Assigns Hound; Jolnt and Several Linbllty} Co«Signers, Tho vovopunia and agrain:-ntas of thia Secunity
Instrumont  shall bind and benatit the sucosmsers sod aasigns of Lendor and UBorrower, subjoct 10 the provisions ol parsgraph 9.0,
Poirawaer's cuveaants and agroements shall be Joint and soversl, Any Bortower who vosigine this Scourity Instrunem hut dics iun®
oxuaiits the Note: (a) n co-signing this Seourity Instrumant unly to mottgago, grant and convey that Bourrowor's interest in the Properdy
umnider the torme of this Seourity Instrunwal: (b) |a not personally obligated to pay the suma segured by this Socurity Instroment; and
{9} mgreon that Londer and any other Darrower may agreo o oxtand, modify, forbear or ninko uay accomnusdations with cogsrd t the
tenns of this Seourity lnstrument or the Note without that Bormwor's consent,

13. Noticos, Any nuties o Borrower provided for In this Security lstrument ahall ba given by delivoring it or by mailing it by
firet olasa mall unless applicable law recuiires use of another nwthod. The notico shstt be direvted o the Propenty Address ur sny uther
addresa Bortowsr designates by notice 10 Londer. Any notice 1n Landor shinll be givan by first olass mall w Londor's address siated
horeln or any address Londer designates by notice (0 Barrower. Any notloe provided for in this Sscurity lastrumoent shall bo deomed
to have baen given 1o Borrower or Lentder whon given as provided in this paragraph.

14, Governing Law; Severabllity. This Socurity Instrument shall be govarned by Fedoral lsw and the Iaw of the jurisdiction in
which the Property ls looatad. In the svent thal any provision or viause of this Scouvity Intriment o the Nate conflicts with applicable
law, mich conftiet shall not sffect other provislona of this Security Instrumont or the Noto which oan be given effact without the
custlicting provision, ‘To this end the provisions of thia Security Instcumont and tho Note are declared to be severablo,

HUD Mongege Porni ()
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16, Axsignment of Refite? Bortt ondRionally Seatiyfia‘ami fors A 1the rfomts st ravenues ul the Iopunty.

Burrower authorizes Lendor or Lender's ageals 1o oolloct the runta and rovenuon atd leroby dirsets each lenant ot the Proponty to pey
the rente to Lender or Londer's agents. However, prior to Londer's notice to Horrower of Borrower's broach of any covensnt or
agrevment in the Seeurity Instrument, Botrowor shall gollect and receive sl rents and revenues of the Property as trustee for the benetit
af Londer and Borrower, This assignment of ronts constitutes an ahsolute assignmont and avt an assignment for additional security only.

If Lender gives notice of hroach to Borrower: (a) sil rents received by Dorrower shall be held by Borrower as trustee tor benefit
uf Lender only, to be applled 10 tha sums secured by the Security Instrumunt; (b) Lender shall be entitled o collest and receivo all of
the rents of the Property: and {0} sach tenant of the Property shall pay all rents due and unpaid (o Londer or Leader’s agent on
Londer's written demand to the tonant. .

Borrowur has nat executed any prive assignmont of tho ronts and hus not and will not perforin any act that would prevent Londer
from wxorcising ity rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or mainlain tho Property bofore or after piving notice of breach o
Bortowor. Howsever, Lender or a judicjally appointed receiver may do so at any timo thorc is « breach. Any application of rents shall
not cure or waive any defaule or lnvalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate whun the deht secured by tho Swourity lostrument is padd in full,

NON-UNIFORM COVBMNANTS. BDorrowor and Lender further covenamt snd agree as follows;

17, Foreclosurs Procsdure, If Lender requires immediate payment in full undor paragraph 9, Londor may invoke the
power of sale and.any other remediea permilled by applicablo law, Londsr shall be entitied to colloct all oxpenzes incurred in
pursulng the rerisdlis provided In this parsgraph 17, inoluding, but not limited to, reazonablo ntloniey's fees and couts of litle
ovidence.

18. Release. Ugpar’ ravaient of all sums secured by this Seourity Instrument. Lender shall refeane (his Ssourity lnstnument
without charge to Borriwe.. Borrower shall pay mny rocordation coats.

19, Waiver of Homestour’. Parrower waives all right of homestend exemption in the Propeny.

Riders to this Security lnstciaent, 1f ono or more riders are oxscuted by Borrower and recorded togethor with this
Seourity Instrument, the covenanis of rash wuah rider shall be incorporated Into and shall amiend and supplottont the covennnts
and agrooments of this Scourity lastrorerl aa Uf tho -rider(s) wera in & part of thia Seourity Inatrument. (Chock applicabls
box(es)].

| ) Condominium Rider +. | Orowing Bquity Rider
| ) Planned Unit Dovelopment Rider 1° | Oradusted Paymemt Ridor
[X] Qther Rohabilltation Loan Ride .

Provisloas pertalaing w0 relessss are contaloed [n the Rehabillinim Loan Rider whish |5 stisched (o this Mosgage and nade & pan berwf,

-

BY SIONING BBLOW, Borrower mecepta and agreos (0 _'an torms contained in this Security lnstrument and in any
rider(s) oxscuted by Borrowsr and rocorded with it. )

. {
W MW L (SBAL) (SHAL)

Carl Williamson Borrower Dorrower

(SHAL) (SEAL)
Borrower Borrower
J/.

o .
STATE OF _H{LINOIS L /}ﬁéc;onmy w
~ " Prad . a8 T .
1, v/ __C M%a‘”&/ﬂ a Notary Public in and Tor snid county and statoians heroby cu_l_i}ry that

* Carl Wiltinnson » A alngla person « pertoually known to me o the same porson(s) whose nums(s) g7/
subscribed to tho foregoing Instrumant, gppenrod befors me this day in A =he_vigned and

delivered tho aaid instrument as __ A0 ¢ 2_,____ frec wnd vo ey and ; f(i; f
Qiven under sy hand and offioin) seal, this ' naff i ( /. (.- C’ §

My Coinmission expires:
.ﬁdg.ﬁ;‘.:"‘ -

-

P
o "OFmet.
4 ormaina M.
4 Nugw Pubhf:‘. .:ml? ‘ot
‘v“ﬁ 5‘?@“&3\# RAREOL L
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REHABILITATION LOAN RIDER

THIS REHABILITATION LOAN RIDER is made this eighth day of March ,19%
and is incorporated into and shalf be deemed (o amend and supplement the Morigage, Deed of Trust or
Security Deed . (*Security Instrument®) of tho sains date given by the undersigned ("Borrower®) to secure
BRorrower's Note {"Note®) to

Franklin Home Funding Corp,
("Londsr*) ol the same date and covering the property described In the Sesurity Instrument amd located nt:

12446 S. Eggleston Avenue, Chicago, Illinois 60628

(Property Address)
ADDITIONAI COVENANTS, In addillon to the covenants and agreomenis made in the Securit_v
Instrument, Borrower rad Londer further covenant and agree as followa:

A, Loan procee’s iro to be advanced for the rehabilitution of the premises in accordance with
ihe Rehabllitxiiors Loan Agreoment dated March 8 , 1994 | between the
borrower and lende:. This agreomont la incorparnted by referonce and made a part of this
mortgage. No aivances shall be mnado unloss approved by n Diregt Endorsoment
Underwriler or lhe /useisiant Seorotary of Housing - Federnl Houslng Cowmmissioner,
Dopartmont of Howsing ~nd Urban Develepment.

If tho rehabllitation is nol pioperlv complotod, porformed with reasonable diligence, or is
discontinued at any time oxcop. far srlkes or lockouts, tho lender Is vested with full
suthorlty to take the necsasary aps.to protect the rehabilitation improvemants and the
property from harm, continiie exlwing contracty or enter Into necssuary conlmets (o complete
the rehabilitation,  All sums expended (for such protsction, exclusive of the advances of the
principal indebledness, shall ba added 1o ‘ao) principai indebtodness, wud boe secured by the
murtgage and bo due and payablo on demzad with [ntorcst as sl out in the note,

If borrower falls 10 mako auy payment or io perforiinny other obligation under the lonn,
inoluding the commencoment, progross and caunpletion provisions of the Rehabllitation Loan
Agroomont, nnd such ilure continues for a perlod wf s dayn, the loan shall, at the npnun
of tender, be in defuult,

BY SIGNING DRLOW, Borrower mccopts and mgrees to tho torme and covenanls coniwiacd in this
Rohnbilitniion Loan Rider.

c%%

(Seal)

» Devany
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