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ABSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT, made the Zwef day of Méfc#/. , 1994 botween
Midwest bank and Trust Company, not personally, bub as Trustos
under the provisions of a Deed or Doads in trust duly rocorded and
dolivered to said Bank in pursuance of a Trust Agroement dated
May 4, 1990 and known as Trust No., 905986 (as to Pareel 1) and
Plonver Bank and Trust Company not pevsonally, but as Trustee
under tho proviasions of a Deed or Deeds in trust duly rocorded and
delivered to said Bank in pursuance of a Trust Agroemant dated
April 16, 1987, and known a® Trust No. 24822 (a8 to Parcol 2)
(hereinztter called "Asnignor") and NATIONAL BANK OF GREECHE, B.A.,
CHICAGO BFANCH (horeinafter called the "Assignoe"),

WITNESSEIH

THAT WHETEA8, Assignor is justly indebtod to Assignee for monay
borrowed in «cheo aggregate principal sum THREE HUNDRED TWRLVE
THOUSAND AND 04/700 DOLLARS ($312,000.00) or such sum as may be
outstanding from ‘time to time pursuant to that certain note of
aven date herewith  (herein called tha "Note") which Note is
sacured by a certain ltortgage given by Asslgnor to Assignos under
even date herswith (whiih Mortgage is herein called "the Mortgage”

and the terms of which  Note and whioh Mortgage arce hereby,.
ingorporated herein by rufarence) upon certain property (herainy,

called "said properties") 3. the County of Cook and State of&ﬁ

Illinois, to-wit:
Logal Description: (See Exhibit Alrttached haroto)

NOW THEREFORE, to secure the paymen’ of {a) all sums bocoming
due under said Note according to the tuus: and offect of said Note
(b} nll other amounits becoming due from Assignor to Assigneo under
the Mortgage (said euma and other “amounts being herein
collectively oallad the '"indebtedness") and . (c) tho faithful
performance by Assignor of all Covenants, Conditians, Stipulations
and Agreements in any of this Assignment of Rents-and Leasos, 1in
the Mortoage, and also in consideration of the sum of One (1,00)
DOLLAR in hand pajd, the receipt whereof which 'is horeby
acknowledged, the Assignor does by these presanis,. GRANT,
TRANSFER, and ASSIGN to Assignoe all the rents, issues anc-profits
now due and which may hereinafter become due, whether durira or
after the term of the Mortgage, under or by virtue of any lease,
whether written or verbal, or any letting of or any agreement for
the use or occupancy of any part of sald property, herutofore or
herelnafter made or agreed to, it being the intenticn of the
Undersigned to hereby establish an absolute tranafer and
assignment to Assignee of all such leasas and agreements made or
agreed to by either the undersigned or by the Assignee undor the
powers herein granted, and of all the avails theraof,

Without Limitation of any of the Legal rights of Assignee as
the absolute Assignee of the rents, issues, and profits of said
property, and by way of enumeration only, Assignor hereby
irrevocably covenants and agrees that in the event of any default
by Assignor under the said Note or under the Mortgage above
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described, whether before or after the institution of any Legal

proceedings to foreclose the lien of the Mortgage, or before or
after any sale therein, forthwith upon demand of Assignee,
Asgignor will surrender to Assignee and Assignee shall be entitled
to take actual possession of the said property or of any part
thereof, personally or by its agents or attorneys, aa for
condition broken, and in Assignee's discretion Assignee may, with
or without force and with or without process of law and without
any action on the part of the Holder or Holders of the Note or the
Mortgage, enter upon, take and maintain possession of all or any
part of ceid property together with all documents, books, records,
papers, arnd zccounts of Asailgnor relating therato, and may exclude
Assignor aud assignor's agents or servants wholly tharefrom and
may in Assignes's own name as Assignee under this aAssignment hold,
operate, manage; ‘and control the saild property and conduct the
business thereof, elther personally or by Asslgnee's agents and
may, at the expensu ol sald property from time to tima either by
purchase, repair, or counstruction make all necessary or proper
rapairs, renewals, roplanements, useful alterations, additions,
hettermants, and improveneutrs to the said property as te Assignee
may seem judicious and mar iacur and raeilnsura the same, and may
leags so0ld property in such parcels and for such times and on such
terma as to Assignee may seen J2it, including leases for terms
expiring beyond maturity of <t¢he 1Indebtedness secured by tha
Mortguge, and may cancel any lease or eubleoase for any cause or on
any ground which weuld entitle Assignor to cancel the same, and

-
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may manage and operate the said propercy and carry on the business 7
theroof as Amsignee shall deem best and de averything in or about N
the said property that Assignor might ‘do.. In evory such case f:
Assignor hexeby irrevocably authorizes and appoints Asslgnae, In i3
the name, place and stmad of Assignor, to collest and raeceive all o
oarnings, revenusg, rents, isgues, proflts wnd” incoma of sald 7

proparty and any part thereof, and after deducting the exponsus of
conducting tha business thereof and of all mainteranzae, repairs,
renewals, replacements, alterations, additions, battecmonts, uand
improvements, and all payments which may be made for twzas,
asseasmenta, insurance and prior or proper charges on che said
property or any part thereof, including the just and ceasonablo
compensation for the services reondered In connection with the
operation, management and contrel of the said property and the
conduct of tho business thereof, and such further sums as may be
sufficlient to indemnify Assignee against any liability, loss ov
damage on account of any mattar, or thing donoe in good faith in
pursuance of the rights and powers of Assignee horoundar, to apply
and all moneys arising ams aforesaid:

1. To the payment of the interest from to time accruad and
unpaid on the said note;

2. To the payment of the principal of the sald Note from
timoe to time vemaining outstanding and unpaid;
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To the payment of any and all other charges secured by or
created under the saild Mortgage; and

‘fo the pa¥ment of the balance, if any, after the payment
in full of the items hereinhbefore referred to in 1), 2),
and 3} to Assignor.

Assionor hereby ratifies and confirme everything that Assignee
may do under or by virtue of the foregoing.

Notwithsreanding any other provisions hereof, so long as there
shall exisc¢ ¢ default in the payment of the indebtedness or in
the performance of any obligation, covenant or agreement herein or
in said Mortgace or other instrument contained, Assignor shall
have the right to sollect when, but not bafora, due all rents,
issues, and profits {rom said property and to retaln, use and
enjoy the same,

Without 1limiting tha qenerality of the foregoing, this
Assignment covers specificeily any lease or leases domaining all
portions of the following prcperties for the terms shown:

Concerning each lease hereinabove described, in the event that
Asaignor is in default under this Araignment, the Mortgage or the
Note, Asslgnor hereby covenants und. agrees to and with the
Assignee that without the written coarent of the Assignee first
obtained, Assignor will not:

1, Cancel or terminate such lease iur any reason
whatsoever irrespective of licw such right of
cancellation or termination is obtained, or permit the
cancallation or terminatlon thereof:

Reduce the rent provided for in such lease; modify
such lease in any way, either orally or in wciting;

or grant any concession in connection with such lease,
aither orally or in writing;

Consent to any Assignment of the interest of the
tenant in the Lease, or to any sub-letting theveof;

Accept any rent payable under the lease in advance of
the time when the same is payable under the terms
therenf; and any of the above acts, if don, without
.th: written consent of the Assignee, shall be null and
vold.

Any default on the part of the Assignor heresunder shall
constitute a default of Assignor under the Mortgage.




UNOFFICIAL COPY . =




MR g
ref

- " UNOFFICIAL,COPY

"4-‘

this Assignment shall be oconstrued as a covenant running with
the land, shall bhe assignable by Assignes and shall bo binding
upon and insure to the banefit of each of the parties heroto and
thelr respective executors, adminiatrators, legal represontutives,
successors and assigns,

The failure of Assignea or any of the Assignee's agents or
attorneyva, sucressors or assigns to make use of any of the terms,
provisiong, and conditions of this Assignment for any period of
timo, at eny time or times, shall not be conatrued or deomed to be
a walver c¢i{ any of the Assignee's rights undor the terme horeof,
but Assignes ‘vr Assignee's agents or attornays, successors, or
assigna shall lieve full right, power and authority to enforce
this Assignment or any of the terms, provisions or conditions
horeof, and exercise the powers hereunder at any timo or time that
shall be doomed fit.

In accepting this As=ignment the Assignee herein does not
assume nor shall it be wurdar any obligation whatever Lo perform
any of the covenants, undertzkings or promises on the part of the
Lessor to be performed under apyv lease which may be entered into
concerning the said property.

If Assignor shall pay all the irdebtedness when or hefore due
and shall keep, observe and fully 'perform all the covenants,
conditiona, stipulations and agreemunc¢s herein contained, then
this Assignment shall be null and vold and-Assignee will, promptly
upon Assignor's demand therefore, release and discharge this
Agsignment,

This Assignment shall be governed and controillad by the laws of
the S:ate of Illinois.
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* ‘Thiu Assignment {» exeouted by the Land Trustaa, nok parsonall
but as Trustas ua oalforesanld in the axercisne of ' the powsr ang
authority conferred upon and vasted in Lt as suoh Trustee {(and
sald Yruatee heraby warrants Lhal it pooyesses full powor .and
auhtority to exeoute. wnild dinstrumont), and 4t is expressly
understood and agreed that nothing herxeln or in snld Nollce
contained shall . bo oonsbrued as orealing any llabllily on sald

_Amsmlgnor or on anid Yrust Yarnonnlly to pay. the anld Note ox any
intererc Lhalt may acorue Lhaveon, or any indebladnesn aoccrulng
hereunder; or to perflorm any covenant aotlhor oxpruss or ifmplied
herein aaniained all suoh liability, Ll any,. balng expraamsly
walvaed by “rapltea and by avaxy now person or heraaflar olalmlng
any right or eeocuriby herveoundsr, and that an far as Lhe Aanignor
and ilea suocessors and sald Teruaten parsonally are concernmd, Lhe
legal holder peironally are councerned, Lhe lagal holder or hoidorn
of the psald Neta and the ownear or ownara of, tha indebladnanay

‘ unnuring hereundex  »nall look solaly to Lthe preminenm haveby
oconveyat for Lhe pnfmonu thereot, by Ltha anforcemanto! the lian

hereby oreated, in the mannax hearein:and.in eaid Nole provided or

by actlon to enforee tihu porsonal liabillty of Lhe guaraptor, if

any, '

IN WITNESS WHBREOF, Mldwes:k- Bank and fTrust Company (as to
Parcel 1) and Pioneer Bank and Trust Company (ams to Parce) 2), nol
pergonally but as Trustes as aforesald, has cauwved these prasents
to be signed by its Vive Prensident - Trust Officer, and its
corporate seal to be hereunto affixed ond attested by its
Asalatant - Trust Officer the duy and yuesr firat above written.

Midweat

nank and Trust Company
as Tr;r- % as aforesaid and not personally,
o (AU
BY:

Ploneer Bank and Trust Company
as Truai?qwaa aforegaid &

[SFAFA LN

T
x.
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STATE OF ILLINOIS )
- ) 88
COUNTY OF COOK )

X, “ .ﬁgx.ééa%g _+ A Notary public in and for
sald County, in the State afofesald, DO HEREBY CERTIFY that -
'ﬁu,.:.i é_i 22..; Vice President - Trust Officer

of __ » assistant - Trust Officer,
reapectivily appeare ¢fore me this day in person and
acknowledqerd that they signed and delivered the sald instrumant as
their own free and voluntary act of sald Bank, as their free and
voluntary ac . and voluntary act of saii Bank, as ‘rustee as
aforesaid, for tie uses and purposes therein set forth; and that
said Aasistant - Trust Officer, as custodian of the corporate seal
of sai@ Bank to (said instrument as sald aAssistant - Trust
Officor's own free ard voluntary act and as the free and voluntary
act of said Bank, ap Yrustee as aforasaid, for the use and
purposes therein set fourili,

GIVEN under my hand gpé Notarial Seal this day of

1994 ’ﬁ’”)

23
aiercaL TrAL
FYRIS I S ATTOA
Flo oy e ' -, 1ot ,‘,l;"‘,""&‘
Wy DA il e wDaat
WMNMW’
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STATE' OF ILLINOIS ]

] 88
COUNTY OF COOK ]
I, Margaret Trusche + A Notary public in and for

sald County, in the State aforesaid, DO HEREBY CERTIFY that

—payid Aygustyn
of Mﬁ@ﬁﬁgj Bgnﬁ & Trust _Company Assistant - Trust Officer,
respectivaly appeared before me this day in person and

_acknowladged, that they signed and delivered the sald instrument as

their own Irwe and voluntary act of said Bank, as their free and
voluntary =2ci  and voluntary act of sald Bank, as Trustee as
aforesald, for Lhu uses and purposes therein set forth; and that
sald Assistant - Trust Officer, as custodian of the corporate seal
of sald Bank to said instrument =c eaid Assistant - Trust
Officer’'s own free and voluitary act and as the free and voluntary

~act of said Bank, as Trustee as aforesaid, for the use and

purposes therein set fortbh,

GIVEN nnder my hand and Notarlal Seal this 10th day of
1594

P e TS T ETIE . TSR ER R Tl ‘ # ’ﬂ/é
* g HOFLIC L”,‘JIIM . 2 ';‘D%%Y Puﬂ;c E“ o
- ‘ /

. Margayet M Tigehly
: 1 Nu! agy Julric, State of Ll Gaots
‘ My Cananission R.piru.‘.u.i! 15
PTIRL

Vice President - Trust Officer

March

N TALs
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ERUIBIT A

Thin Rider lareto Attachad and made a part of the
Assignment of Rants and Leasas
dated %ﬁé&_& _A__11994 botwean
Midwest Bank and Trusk Compuny as Trusteo U/T/A dated
May 4, 1990, known as Trust No, 905986 and
Pioneer Bank and Trust Company as Trustee U/1/A dated
April 16, 1987, known as Trust No, 24822 and
NATIONAL BANK OF GREECE, S.A.
CHICAGO BRANCH

Legal Deszription:

Parcel 1
. , . LOY @& IN DLOGK J IN JIARRIST FARLIN'G BUBDIVIHNION
or ‘l’llll WE8T 1/¢ GF THE HOUTRBANY 1/4 OF BRCTION an, wo%ugn:r
40 NORTH, RANGE-13 BAST OF THE THIRD PRINCIPAL MERLDLAN, IN
- QOOK COUNTY, ILLINOIR. :

PIN # 13-25-400-017

ADDRESS OF PROPERTY 2703 N. Caxifornia; Chicago, Illinole 60647

Parcel 2:

LOTH 32, 33 AND 34 IN BLOCK 1 IN HARRIET FARLING
SUBDIVISION OF TIIE WESY 3/4 OF NORMYN 1/2 OF WHE NORIUNEST
1/4 OF THE SOUTHEAST 1/4 (EXCEPT WHER% OCCUPIED BY THE
CENTRAL AND NORTHWESLERN REALLROAD) ANLC-'UHE EAHT 1/2 OF THE
SOUTIEAST 1/4 OF TIE NORTUWEST 1/4 OF THL SOUTHEABD 1/4 OF
BECYION 23, 'TOWNBKIP 40 NORTH, RANGE 13, EMT OF TH THIRD
PRINCIPAL MERIDIAN, IN GOOK COUNTY, ILLINOIG.

PIN # 13-25-400-011

ADDRESS OF PROPERTY 2719 N, California; Chicago, Illincis 60647

This Instrument was Prepared By:

Record and Return Toy@*®
NATIONAYL, BANK OF GREECE, S.A.
Chicago Branch _
168 N. lichigan Avenus
Attn: Loan Dept.
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