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BUBORDINATION AGRBEMENT

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State
of Illinoils this 1st day of March, 1994 by The First Naticnal
Bank of Chicago, a national banking association organized and
existing under and by virtue of the laws of the United States of
America, and doing business and having its principal office in
the City of Chicago, County of Cook, and State of Illinois
{"Bank").

WITNESSETH

WHEREAS, che Bank is the owner of a mortgage dated March 8, 1993
and recoxdzd March 16, 1993 among the land records in the Office
of the Recgrasr of Deeds of Cook County, Illinols as Document
Number $31941C¢, made by Steven M, Cain, A Bachelor ("Borrowers"),
to secure an ipgebtedness of $ 10,000.00 ("Mortgage®) ; and

WHEREAS, Borrowers are the owners of that certain parcel of real
estate commonly knowr as 3139 W. Belden Ave. -- Chicago, IL
60647 and more specifioxzily described as follows:

SIF ATTACHED RIDER . DEPT-D1 RECGRDING 425,00
S00L1 TRAH 0847 D3/17/9% 10508100
PINFVol 530; 13~36-106-006 ; and v 58 M—DE—DETHID
. CODK COUNTY RECORDER
WHEREAS, Banco Popular De Puerto Rico, its successors &/or
ssigns ("Mortgagee") has refused ¢O _make a loan to the Borrowers
of $ 167,500.00, except upon conditicn that the Mortgage be
suhordinate to said mortgage lien of Murtgagee.

NOW, THEREFORE, in consideration of the sum of Ten ($10.00)
Dollars in hand paid by each of the parties pzreto to the other,
and of other good and valuable consideration, rae receipt and
sufficiency of which are hereby acknowledged ana in order to
induce Mortgagee to make the loan to Borrowers, it is hereby
mutually agreed, as follows:

I. That the Bank covenants and consents that the iien of
its Mortgage shall be subject and subordinate ©o) the
lien of Mortgagee's mortgage dated 7Wanch /o, (GF%
reflecting and securing the loan made by Mortuagee to
Borrovers, in the amount of One Hundred Sixty Seven
Thousand Five Hundred and no/100 Dollars, and to all
renevals, . extensions or replacements of said mortgage;
and

That this Agreement shall be binding upon and shall
inure to the benefit of Mortgagee, its successors -and

asslgns.
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IN WITNESS WHEREOF, Thls Subordination Agreement has been
executed by the Bank on the date first above written.

THB F/?f ZNATION I BANK OF CHICAGO

- P.. Scott Myers(j:ommunity Banking Officer

S8TATE OF ILLINOIS)
) 88
COUNTY ¢ COOK )

I, the undersigned, a notary public in and for sald Countv, in
the State aforesaid, DO HEREBY CERTIFY that R. Boott Myers,
Community Bankinue Officer of THE FIRST NATIONAL BAKK OF CHICAGO,
personally knowi Cn me to be the person whose name is subscribed
to the foregoing !nstrument, appeared before me this day in ‘
person, and acknowledced that he signed, sealed and delivered the
said instrument as a free and voluntary act, and as the free and
voluntary act of the Bank, for the uses and purposes therein get
forth.

Given under mé193nd and officixl seal, th155;&XD day of ;LQ$%Z
~ Notary Pubiiz 1’ J %‘M

MARGARET § KREPPE . (a
NOTARY PUpLIC STATE OIL?E,UNOE Commission Expiras! } ?

COMMISSION FXP, JUN XP. JUNE 19,1896 |

THIS INSTRUMENT PREPARED BY:! AFTER RECORLING RETURN TO:
Law Department Egquity Credi®t Center

The First National Bank of The First Naticnal Rank of
Chicago Chicago

Oone Pirst National Plaza One First National Plaza
Mail Suite 0120 Mail Suite 0482
Chicago, Illinois 60670 Chicago, Illinois 6uU%?%
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LEOAL DESCRYPTION

LOT 46 AND THE WEST 1/2 OF LOT 47 IN FRICKE AND DOSE'’S
SUBDIVISION OF THE WEST 10 ACRES OF THE SOUTH 20 ACRES OF THE
NORTH 43,37 ACRES OF THE NORTH WEST 1/4 OF SECTION 36, TOWNSHIP

40 NORTH, FANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK:

COUNTY, ILLi1%“OIS.

STEVEN M CAIN
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