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MORTGAGE

THIS MORTGAGE ("Security instrument”} is given on  MARCH 14, 1994 . The mortgagor is

WARD R, HAMM AND MARJCRIE. M, HAMM, HUSBAND AND WIFE

("Borrower"), This Security Instrument g given 10 7HZ NORTHERN TRUST COMPANY
DEFT-05 RECORDIKG -

" 00K (’DIJNTY RFCDRDER

" ~which is organized and existing under the laws of STATE OF )¢ \NOIS , and whosé

Whddressis 50 §, LASALLE STREET CHICAGO, IL 60875
{"Lender”!, Borrower owes Lender the principal sum of

-l

FOUR HUNDRED THOUSAND AND G0/1G0

Dollars (US.$ 400,000, 00 ). This debt is evidenced by Borrower's riois dnted the same date og thia Security
instrument {"Note”), which provides for monthly payments, with the full debt, il n2¢-poid earlier, due and payable on
APRIL 01, 2001 . This Security Instrument secures to Lendcr {a} the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications of tie Nota: {b) the psyment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Seiurity Instrument; and (c)
the perfarmance of Borrower's covenants and agresments under this Security Instrument »ad the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described ‘pie pcrt}' located in
County, Hlinois:

LOT 27 IN BLOCK & IN [NDIAN HILL ESTATES, BEING A

SUBDIVISION OF THE SOUTH 1/2 OF SECTION 29, TOWNSHIP

42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, [N COOK COUNTY, ILLINCIS,

PIN NO. 05~20-316-031
which has the address of 2710 BLACKHAWK RD., WILMETTE [Strest, City),

Ilincis 80091 ("Property Address™);

(Zip Codel 7
ILLINDIS-Single Family- FNMAJFHLIMC UNIFORM INSTRUMENT : \% | .
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TOGETHER WITH ull the improvements now or herealter erected on the property, and all essements,
appurtenances, and fixtures now or hereafter a part of the property, All réplacements and additidns shall nlso be covered
by thig Security Instrument, All of the foregoing is referred 10 in this Security Instrument ag the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed snd has the right to
mortgage, grent and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Horrower warrants and will defend genorally the title to the Property aguinat all claims and demands, subject to any
envumhrancen of record,

THIS SECURITY INSTRUMENT combines unifurm covenanta for sations) use and non~uniform covensnts with
limited variations by jurisdiction to conatituto a uniform sectirity Inatrument covering teal property,

UNIFORM COVENANTS, Borrower and Lender covonant and agree ns follows:

i, Payment of Principal and Interest; Prepayment and Lale Charges, Borrower shall pramptly pay when due
the principa! of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes snd Insurance, Subject to applivable law or to a written waiver by Lender, Barrower shiall

ay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum ("Funds”} for:
Fn) yearly taxes and nssessments which may stiain priority over this Security Instrument ss a lien on the Property; (b)
yearly leasehold peyiments or ground rents on the Property, it any; {¢) yearly hazard or property insurance premiums;
(d) yearly tlood insurance premiums, if any; (o) yesrly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower ta Lender,in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iterisare called "Tscrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the mayimus 2incunt o lender for a federally related mortgage losn may require for Borrower's escrow
secount under the Tedera) Ko Ystate Settioment Procedures Act of 1974 as amended from time to time, 12 USC,
Section 260! of seq. {"RESPA"), tnless another law that applies to the Punds sty # lesser amount, If so, Lender may,
at any time, coliect and hold Punssin an amount not to exceed the lesser amount, Lender may estimate the amount of
Punds due on the basis of current dat4 and ceasonablé estimates of expenditures of future Escrow Items or otherwiss in
accordance with applicable law,

The Funds shall be held in an institutisn whose deposits are insured by a fedecal sgency, instrumentality, or entity
{including Lender, it Lender is such an instivitina} or in any Federa) Home Loan Bank, Lender shall apply the Funds to
pay the Escrow ftems, Lender may not charge Drrrower for holding and applying the Punds, ennually analyzing the
escrow account, or verifying the Escrow liems, unlzes Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Len der in connection with this loun, unless upplicable law provides
otherwise, Unless an sgreement is made or spplicable law ruigires interest to be paid, Lender shall not be required to
pay Borsower any interest or earnings on the Funds, Dorrows: and Lender may agres in writing, however, that interest
shail be paid on the Punds, Lender shall give to Borrower, witiwu charge, sn annual accounting of the Funds, showing
credits and debita to the Funda and the purpose for which each debit 2o the Funds was made, The Funds are pledged as
additional security for all sums secured by this Security Instrument,

It the Funds held by Lender exceed the amounts permitted to be he'a oy applicable law, Lender shall sccount to
Borrower for the excess Funds in accordance with the requirements of appticatie law, If the smount of the Funds held
by Lender at any time is nat suflicient to pay the Escrow ltems when due, Leidir may so notity Barrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make ur tps deficiency. Borrawer shall make
up the deficiency in no more than twelve manthly payments, at Lender’s sole discretion:

Upan payment in full of all sums secured by this Security Instrument, Lender sha:l promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Progesty, Lender, prior to the
acquisition or sale of the Property, shal! apply any Funds held by Lender at the time of dcquisition or sale 59 a credit
sgainst the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, oll payments recrived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second,-tr-amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due undes the Note,

4. Charpes; Liens, Borrower shall pay all taxes, sssessments, charges, fines and impositions sttributable to the
Property which may attain priarity over this Security [nstrument, and lensehold payments or ground rents, il any.
Borrower shull pay these obligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amaunts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts ovidencing the payments,

Borrower shall promptly discharge any lien which hes priority over this Security Instrument untess Borcower: (s}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which masy attain priority over this Security Instrument, Lender may give Borrower a notice identifying the -
lier, Borrower shall satisfy the lien or take one or more of the actions set forth atove within 10 days of the giving of
notice, .
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5. Hazard or Property Insurance, Borrower shall keop the impravoments now cxiﬁtjng‘nr herenfter orected on
the Property {naured againat losa by fire, hazords Included within the term "extended covernge’ tind any other hazards,
including lloods or tlooding, for which Lender requires insurance, This {nsurance shall be muintained {n the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld, If Borrower fuils to maintain coverage described
above, L';n',dcr may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptablo to Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shail give prompt notics to the
insurance cacrier and Lender, Lender may make proof of losa if net made promptly by Barrower,

Unleas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lender's security is not lessened, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurence carrier has
offered to asttlea <tiim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and 130 rower otherwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date of the imonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Propaity is acquired by Lender, Borrower’s right to any insurance policies and proceeds
resulting from damage to the Praoeriy prior to the acquisition shall pass to Lender to the ¢xtent of the sums secured by
this Security Instrument immediately grior to the acquisition,

6. Occupancy’ Preservation' Majzienance and Protection of the Property; Borrower's Loan Application;
Leassholds, Borrawer shall occupy, establisn, and use the Property as Borrower's principnl residence within sixty days
aftor the execution of thia Seourity Instrument and shali continue to occupy the Property as Borrower's principal
residence for at least one year after the date of besunancy, unless Lender otherwige ageees in writing, which congent shall
not be unreasonably withheld, or unless extenuatie circumstances exist which are beyond Borrower's conirol, Borrower
shail not destroy, damage or impair the Property, silaw the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any lorfeiture action or groceeding, whether civil or criminal, is begun thut in Lender's
good fuith judgment could result in forfeiture of the Pruperiy or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrawer riay cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be ‘dispiissed with s ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Preoperty or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informziion or statements to Lender (or failed to
provide Lender with any material information} in connection with the lcan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property «s a principal residence, IF this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of theicase, If Borrower acquires fee title to
the Property, the leasehold and the fee title shall 110t merge unless Lender agrees totnc-merger in writing.

7. Protection of Leader’s Rights in the Property. If Barrower fails to perioria the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thot may significantly =fect Lender's rights in the
Property {such as 8 proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value ol the Uroperty and Londer’s
rights in the Property, Lender's actions may include paying any sums securcd by o lien which bun priority over this
Security [nstrument, appearing in court, paying reasonable attorneys' fees and entering on the Properti-to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this -
Security Instrument, Unless Borrower and Lender sgree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rato and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of makinyg the loan secured by this
Security Instrument, Borrower shall pay the premiums raquired to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower ol the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgege insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these
payments as a- loss reserve in licu of mortgage insurence, Loss reserve payments may no longer be required,
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ot the ':rtion of Lender, it morigage Inaursnco coverugo (In the smount, and; for the puriod that Lender requires)
provided by sn inaurer approved by Lender again becomen available and is abtsined, Borrower shall pay the premivms
required o maintain maortgage inaurance in elfect, ar to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon und inspections of the Froperty, Londer ahall
give Borrower notice at the time of or prior to an inapection specifylng censonnble caune for the inspection,

10. Condemnation, The praceeda of any award or claim for dumages, dlrect or consequentinl, In connection with
any condemuation or other taking of any part of the Propurty, or for conveyance in Jieu of condemuation, are hereby
nesigned and shatl be peid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of s partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agros
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a} the toral umount of the sums secured immediately befare the taking, divided by (b) the fair
market value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a
partial taking of the v'~operty in which the fair market valus of the Property immediately before the taking is less than
the amount of the suma secured immedistely before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable Yaw Gtherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or tot¢ha sums are then due, '

1f the Property is abandop<< by Borrawer, or if, after notice by Lender to Borrower that the condemunor ofters o
make an award or settls a clairy for damages, Borrower fails to respond to Lender within 30 days sfier the date the
notice ig given, Lender is suthorized to collect and apply the proceeds, at its aption, either to restoration ar repair of the
Property or to the sums secured by this Se~urity Instrument, whether or not then due,

Unless Lender and Borrower atherwise 2gree in writing, any application of proceeds to principal shall not estend or
postpone the due date of the monthly pavments referred to in paragraphs 1 and 2 or change the amount ol such

yments,

e i11. Borrower Not Released; Forbearanc. Dy Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums securec £ this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate to release ths lisSility of the originel Borrower or Borrower’s successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment ar otherwise modify amortization of the suns secured by this Security Instrument by reason of any
demand mode by the original Borrower or Borrower's succes;ors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercize nf any right or remedy.

12, Successors and Assigns Bound; Joint and Scveral Lia%i’ity; Cao-signers. The covenants and agresments
of this Security Instrument shall bind and benelit the successors en’-assigns of Lender and Borrower, aubject to the
provisions of paragraph 17, Borrower's covenants and agreements shall be joirt and several, Any Borrower who cosigns
this Security Instrument but does not execute the Note: () is cosigningthis Security Instrument only fo mortgage,
grant and convey that Borrower's interest in the Property under the terms o. this Security Instrument; (b) is not
personaily obligated to pay the sums secured by this Security lastrument; and (rs agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with repard to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges, If the loan secured by this Security Instrument is subject to a lew which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges colt=itid or to bo collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be ceduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b} any sums aiready collected fioin Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choase to make this retund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law regquires use of another methad, The notice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any
notice provided lor in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
&s provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shal} be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument cr the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision, To this end the provisions of this Security Instcumentand

the Mote are declared to be severable,




 UNOFFICIAL COPY




UNOFFICIAL COPY

16. Borrower's Copy, Borcower sholl bo given one conformud copy of thy Note aisg of thls Security Instrument,

I7. Tranafor of the Property or a Bonelicial lnterest in Boreower, W all or uny part of the Property or any
interest in 1t Ia aold or transferred {or It 4 bonollclul intereat {n Borrowor §u nold or tronaferred and Botrower In nut a
natural porson) without Lender's prior written consent, Lender may, at its option, require immediate payment ist full of
all sums secursd by this Security Instrument, However, this option shall not be exercised by Lender it exercise io
prohibited by federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shalt provide a period
of not less than 30 daya from the date the notice s delivered or mailed within which Borrower must pay all sums secured
by this Security [nstrument, If Borrower laila to pay these sums prior to the expiration of this period, Lender may invoke
any remedieg permitted by this Security Instrument without furthsr notice or demand on Borrower,

18, Barrawer’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to lave
enlorcement of this Security Instrument discontinued at any tima prior to the earlier of: (a) 5 duys (or such other period
us applicable law may specily for reinstatement) before salo of the Property pursuant to any pawer of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Thoss conditlons are that
Borrower: (n) pays Lender all sums which then would be due under this Security Instrument and the Note as it no
acceleration had rceyrred; (b) cures any default of any ather covensnts or ngreements; (¢) psys ull expenses incurred in
enforcing this Securt*y Instrument, including, but not limited to, reasonable utorneys’ fees; and {d) tukes guch action ss
Lender may reasonabiy require to assure that the lien of this Security Instrument, Lender’s righta in the Property and
Borrowst's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security fnstrumentand the obligations secured hereby shall remein fully effective as if no acceleration
had occurred, However, this rignz o reinstateshall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change ol L.oan Servicer. The Note or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known o3 the "Loan Servicer”) that “o'ie<is monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of the Lean Servicer vnrelated to o ssle of the Note, If there is & change of the Loan
Servicer, Borrower will be given written nutice of the change in sccordance with paragraph 14 sbove and applicable law.
The notice will state the name and address of tiie 1ew Loan Servicer and the address to which pavments should be made.
The notice will also contain any other informatior rejrired by applicable law,

20, Hazardous Substances. Borrower shell it cavse or pormit the presence, use, disposn!, storage, or releose of
any Hazardous Substances on or in the Property, Borrover chall not do, nor allow anyone else te do, anything affecting
the Property that i in violation of any Enviranmental Law, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of ileznedous Substances that are genecally recognized to be
appropriate 10 normal residential uses and to maintenance of the Proverty,

Borrower shell promptly give Lender written notice of any invsiigation, claim, demand, lawsuit or other action by
any povernmental or regulatory agency or private party involving the Property and sny Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, It Borroweriearns, or is notified by any governmental or
regulatory authority, that any removal or ather remedistion of any Hazardaus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordavee with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances d<iiréd as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flacamabole or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or'formaldehyde, and radipsctive
materials, As used in this paragraph 20, "Environmental Law" means federsl laws snd laws 0 the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accsteration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prisr o accelerstion
under paragraph 17 unless applicable law provides otherwise). The notice shall specity: (a) the defavlt; {b) the
action required to core the defavlt; (c) a daie’ not less than 30 days from the date the notice is given to
Berrower' by which the default must be cured; and {d) that failure to cure the defuult on or before the dale
specified in the notice may result in acceleration of the sums sccured by this Security Instrument’ forectosure
by judicial proceeding and sale ol the Property, The notice shall further inform Borrower of the right 1o
reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence of & default
or any other defense of Borrower to acceleration and loreclosure, If the default is not cured on or before the
date specified in the notice’ Lender’ at its option’ may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may Joreclose this Security Instrument by judicisl
proceeding. Lender shall be entitled ta ccllect all expenses incurred in pursving the remedics provided in this
paragraph 21’ inciuding’ but not limited to' reasanable attorneys’ fees and cosis of title avidence,

22, Release. Upon payment of ali sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation casts, . ‘

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty,
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24, Ridors to this ducurity Instrument. If ono or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each auch rider ahal) be inenrporated Into and shafl
emend and supplement the covessnts snd agreements of this Security Instrument us il the rider(s) were a part of thig
Security Instrument, [Check applicrble box({es))

[ Adjustable Rate Rider Condominium Rider | ] 14 Fomily Rider
| Graduated Payment Rider Planned Unit Development Rider B'weekly Pzyment Rider
<} Balloon Rider - Rate Improvement Rider |_1Second Home Rider
- V.A, Rider X Othor(s) (specity)
MY2 RIDER FOR COWENANT 22

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security
Instrument and in any rtdcr(s) executed by Borrower and recorde-v’ with it,

Witnesses;
' ! ':%MMA_ (Seal)

ARC R -Barrowor

Buerowoer

(Seal) | . ‘ (Seal)‘..

~Borrower <Borrower

STATE OF ILLINOIS" County ss: COOK

|, THE UNDERSIGNED , & Notary Public in and for said county and state dc hereby
W"’Y that YARD R. HAMM AS INDIVIDUAL AND AS ATTORNEY IN FACT FOR MARJCRIE M. HAMM, HIS WIFE

, personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appesred before me this day in person, and acknowledged that
he signed and delivered the said instrumentas  HIS  free and voluntary act, for the uses and purposes
thersin set forth, ‘ :
Given under my hand and officiolsesl, this ~~ 14TH  dayof MARCH 1994

My Commission Expires: OA'?: gIIRCI)II\I‘?;LE SQERAOH‘, { {?IZ{Q
NOTARY PUBLIC, STATE oF ILLINOIS tary Publiv |
_ MY COMMI:ZSIGN ExPIRES 7/29/96
This Instrument was prepared
- @Y ~BRIL) »ron.0s ' Pige 8 ol 8 Form 3014 8/90
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MORTOAOCE RIDER
POR COVEMANT #22

THIS RIDER IS inccrpvrated into a certain MORTGAGE dated of even date herewith given by the

UNDERSIGNED to secarr MORTGAGE indebtedness; ssid MORTGAGE encumbers real property
commonly described as;

1) BORROWER and LEWUER agree that notwithstanding anything contained in COVENANT
22 of the MORTGAGE, LEITDER {s hereby authorized to chsrge a reasonable fee for the
preparation snd delivery of 2 RELEASE DEED,

2). BORROWER snd LENDER a0 that 11 the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL {10ME LOAN MORTUAGIE CORPORATION huy all or

some of the LENDER'S rights under tae MORTGAGE, this RIDER will no Ionger have any
forcs or elfect,

IN WITNESS WHEREOF, BORROWER has executed this RIDER,

IAEJ%M\—_” o sEAD
W

ARD R, HAMM kik wﬁ “BORROWER

N {SBAL)
AJORIE M HAMM “CO-BORROWER

UM»%&MMQWZIM,
et

A
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 14 dayol MARCH .19 ga ,
and is incorporated into and shoil be deemed 10 smend and supplement the Mortgoage, Deed of Trust or Deed to
Secure Dobt (the “Security Instrument™) of the sume dats given by the undersigned (the “Barrowsr") 1o secure the

Borrower's Note to THE NORTHERNM TRUST COMPANY
(the *‘Lendes")

of the same date and covering the property described in the Security Instrumeni and located at:

2710 BLACKHAWK RD.
WILMETTE, L BA091
[Proporty Addross}

The interest rate stated on the Note is cafled the “Note Rate,” The date of the Note is called the “Note Date,” |
understand the Lender may transfer the Note, Security Instrument and thia Rider. The Lender or anyone who takes
the Note, the Security Instrument and thia Rider by tronsfer and who is entitled to receive payments under the Note
is called the ' Nate Holder,”

ADEITIDNAL COVENANTS. In addition to the covenants and agreements in the Security Instcument,
Borrower and Lender further covenant and agree as folows (despite anything to the contrary contained in the
Security Instiugient or the Note):

1. CONDITICNA ™. RIGHT TO REFINANCE

At the matv: ity date of the Note and Security Instrument (the “Maturity Date”’), 1 will be able to obtain a new
foar {**New Losn” } with a new Maturity Date of APRIL 01 20z , snd with an interest
rate equal to the "New Mote Rate” determined in sccordance with Section 3 below if all the conditions provided in
Sections 2 and 5 belaw s met (the “Conditional Refinancing Option”). If those conditions are not met, [
understand that the Note Holer is under no obligntion to refinance or modify the Note, or to extend the Maturity
Date, n]r;d :}hat I wiil havesd repay the Note from my own rescurces or find a lender willing to lend me the money to
repay the Note,
2.%0ND(T[ONS TO OPTIC

It I want to exercise the Conditional Refinancing Option st maturity, certain conditions must be met as of the
Maturity Date. These conditions aris ilz I must stil! be the owner and occupant of the property subject to the
Security Instrument (the "Property™):.{7%1 must be current in rmy monthly payments and cannot have been more
than 30 days iate on any of the 12 schedu’ed monthly paymentsimmediately preceding the Maturity Date; (3) no lien
against the Property (except far taxes and syecial assessments not yet due and payeble) other than that of the Security
Instrument may exist; {4) the New Note Rav=cranat be more than 5 percentage points abave the Note Rate; and (5) 1
must make B written request to the Note Holder as provided in Section 5 below,

2 CALCULATING THE NEW NOTE RAYE

The New Note Rato will be a fixed rate of inte ‘est uqual ta the Federal Nationat Mortgage Association’s required
net yield for 30-year lixed rate mortgages subject 162 £57day mandatary delivery commitment, plus one percentage
point (1.00%), rounded to the negrest one-eighth of or.e percentage point (0.125%) (the “New Note Rate"}. The
required net yield shall he the applicable net yield in effest on the date and time of day that the Note Holder receives
rotice of my election to exercise the Conditional Refinailizg Option, If this required net yield is not available, the
Note Holder will determine the New Note Rate by using comrarcble information.

4, CALCULATING THE NEW PAYMENT AMOUNT _

Provided the New Note Rate as calculated in Section 3 abov# is not greater then 5 percentage points above the
Note Rate and all other conditions requiced in Section 2 above are sutisfied, the Note Holder will determine the
amaunt of the monthly payment that will be sufficient to repay in Ol {u).the unpaid principal, plus (b) accrued but
unpaid interest, plus {c) all other sums 1 wil! owe under the Note uic Security Instrument on the Maturity Date
{assuming my monthly payments then are current, us required under Seation 2 abave), over the term of the New
Note at the New Note Rate in equel monthly payments, The result of thiscricvlation will be the amount of my new

rincipal and interest YEymcnt every month unti{ the New Note is fully g}uid.
. EXERCISING THE CONDITIONAL REFINANCING OFTIO .

The Note Holder will notify me st least 60 calendar days ip advance of the Maturity Date and advise me of the
rincipal, accrued but unpaid interest, and all other sums | am expected to owc on.the Maturity Date, The Note
lalder also wil!l advise me that ] may exercise the Conditional Refinancing Optio if jhe conditions in Section 2

above are mat. The Mote Holder will provide m Fayment record infarmation, togattie with the name, title and &
address of the person representing the Note Holder that 1 must notify in order 14 rieccise the Conditional?
Retinancing Option. It [ meet the conditions of Section 2 above, I may exercise the Conditinnsl Refinancin Option;“:
by notifying the Note Holder no Iater than 45 calendar days prior to the Maturity Date( The Note Ho?der wil) W
calculate the tixed New Note Rate based upon the Federal National Mortgsge Associntion’s <oplicable published
required net yield in effect on the date and time af day notification is received by the Note Hoider and as calculated

in Section 3 above. I will then have 30 calendar dsys to previde the Note Holder with acceptable proof of my
required ownership, accupancy and property lien status, Before the Maturity Date the Note Holder will advise me of
the new interest rate {the New Note Rate), new monthly payment amount snd a date, tirme and place at which { must
sppesar to sign any documents required to complete the required refinancing, I understand the Note Holder wiil
-charge me a $250 processing Pes and the costs associated with updating the title insurance palicy, it any.

Rid BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covensnts cantained in this Balloon
ider.

(Seal}

-Borrower

-{Seat)

~Boreower T Borrolver
CSign Griginel Dniyl

MULTISTATE BALLOON RIOEA-Single Family
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