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g § THIS MORTGAGE ("Security insirzment”) is given on MARCH 10, 1394 . The mortgagor s

gg WILLIAM T. POERSTEL AND MICHMELLE A. POERSTEL, HUSBAND AND wmz

. DEPT-DI RECURDING . s3z.00

("Borrower™). This Security Tustrument is given to . 30011 TRAN 0456 03/17/94 10541300
s ¥ E R—DRY~-243573

WESTWOOD MORTGAGE SERVICES AN INLINOIS CORPORATION  (DOK COUNTY RECORDER -

*

which is organized and existing under the laws of THE STATL OF ILLINOCIS , and whose
wddress js 3 WESTBROOK CORP CTR, STE 740, WESTCHESTLR) TLLINOIS 60154

("Ler.der™). Borrower owes Lender the principal som of
ONE HUNDRED FORTY NINE 'THOUSAND AND 00/100

Dodlars (U.S. 5 149,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Iistrument ¢ "Note"), which provides for

monthly payments, with the fuli debt, if not paid carfler, due and payable on APRIL 01, 1999
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all r.uewais,
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenaris and agreements under this
Security Instrument and the Note. For this purpose, Borrawer doc(s) hlcérnby mertgage, grant and conivey vo-Lender the foliowing

described propetty located in cov County, IHinois:
LOT 953 IN STRATHMORE SCHAUMBURG, UNIT 11, BEING A SUBDIVISION OF PART g
OF THE NORTHEAST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST PN
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED ,.'::
APRIL 19, 1972 AS DOCUMENT NO, 21872536, IN COOK COUNTY, ILLINOIS. L
: : g
(9

"P.I.N, #07-20~214-005 -

."'\}

which s the nddress of 112 IDLESTONE LANE, SCHAUMBURG Db [Street, Ctyl.
HY 66194 ¥ " sge ") .
Hnois (Zip Coe) {"Property Adidress™); }5
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TOGETHER WITH all the improvements now or herealier erected on the property, angd ull eoseiients, appurtenances, and
fixtures now or heceafter a part of the property. All replacements and additions shall alse be covered by this Security
Ingtrarent. Al ol the foregoing is relerred to in this Securlty nstrument us the "Property.”

BORROWER COVENANTS thut Borrower is Inw{ully selsed of the eatnte hereby conveyed and has the right to monguge,
geant and convey the Properly and that the Property is unencumbered, except for encumbranees of record, Borrower wareits
and witl defend generally the tile 1 he Property against all clalims and demands, subject w any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniform covenants with Hmited
voriations by jurisdiction to constitute & uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: _

1. Payment of Princlpal and Interest; Prepnyment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (aj yearly taxes
and assessments which may attain priority over this Security Instrument os o lien on the Property; (b) yearly leasehold payments
or ground rents on 1be Dropenty, if any; (c) yearly hazard or propetty insurance premiums; (d) yenrly flood Insurance premiums,
il any; {e) yearly mortgage insurance premivms, if any; and () any sums payable by Borrower to Lender, in accordunce with
the provisions of pavagriph'8, in licu of the payment of mortgnge insurance premiums, These items are called "Escrow ltems,”
Lender may, ot any time, <al’ect and hold Funds in an amount not te exceed the maximum amount 4 lender for a federally
relnted mortgage loan may require. for Borrower's escrow account under the federal Real Estate Seltlement Procedures Act of
1974 ns amended from time to tine, 12 U.S.C. Section 2601 ef seq. ("RBSPA"), unless another faw that applies to the Funds
sels a lesser amount. IF so, Leoder rasy, at any time, collect and hold Funds it an amount not to exceed the lesser amount.
Lender may estimale the amount of Funds due on the basis of current date and reasonnble estimates of expendilures of futore
Escrow Items or otherwise in accordance witlt applicable law,

The Funds shall be held in an instimticn whose deposits arc insured by o federal agency, instrumentalily, or entity

{including Leader, if Lender is such an institution) oo in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

Escrow liems. Lender may not charge Borrower for-iniding and applying the Funds, annually analyzing the cscrow account, or
verityitg the Escrow Iiems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender (o make such
a charge. However, Lender may require Borrowet (o pay'a org-time charge for an Induependent real estate tax reporting service
used by Lender in conncction with this loan, unless applizable law provides atlierwise, Unless an agreement is made or
applicabte law requires interest to be paid, Lender shinil not be rige.rsd to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interestsheul be pnid on the Funds. Lender shall give to Borrower,
without charge, an mnual accounting of the Funds, showing credits ans! #cbits to the Funds and the purpose for which each
debit te the Funds was made, The Funds are pledged as additional seourity fur all sums secured by this Sceurity [nstrument,

If the Funds held by Lender exceed the amounts permilted to be hela by apgiizable Iaw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable Taw. If the ariount of the Funds held by Lender at any
time is not sufficiens to pay the Escrow Items when due, Lender may so notily Boreeiver in writing, and, in such case Borrower
shall pay to Lender the amoum necessary to make up ihe deficiency. Borrower shait ziarc up the deficiency in no more than
twelve monthly payments, it Leader’s sole discretion,

Upon payment in full of all sums secured hy this Security Instrument, Lemder shalk promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit-wginst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides othenvise, all payments received by Londer under paragraphs
! and 2 shall be applied: first, to any prepayment charges due umder the Note; second, to amounts payable wider paragraph 2;
third, to interest due; fourth, to principal due; and last, to any Inte charges due under the Noe,

4. Charges; Liens, Borrower shall pay ail taxes, assessments, charges, fines and impositions atiributable tc the Property
which may attain priority over this Security instrument, and leasehold payments or ground rents, il any. Borrower shall pay
these obligations in the mapner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on time divectiy
to the person owed payment. Borrower shafl promptly furnish to Lender all notices of amounts to be paid under this paragraph.
if Borrower makes these payments direetly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly dischiarge any lien which has pricrity over this Securily Instrument unless Borrower: (&) agrees in
writing to the payment of the obligation secured by the ter in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends aguinst enforcemient of the lien In, legal proceedings which in the Lender's opinjon operate to prevent thie
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the fien (o
this Security Instrument, It Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Bormower a natice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set {orth above within 10 days of the giving of notice.
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8. Hezavd or Property Insurunce, Bortower shall keep the Iniprovemints now exisiiug or hereafler erevted o the
Property insured against loss by fire, hazards inchuded within the term "extended coverage” and :my other hazards, Inchding
floods or flocding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for 1he periods
thas Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withtheld. If Borrower fails (o maintain coverage described above, Lender may, at Lender's
option, obtain coverage fo protect Lender's rights in the Property in accordance with paragraph 7. '

Ali insurance policies and renewais shall be acceptable to Lender and shall Include a standard morigage clause, Lender .
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premisms snd renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may minke proof of losa if not made prosuptly by Borrower,

Unless Lender and Borrower othierwise agree in writing, tasurance proceeds shall be applied 1o restoration or repair of the
Property danmiaged, if the restoration ot repalr is ecconomically feasible and Lender's securlty 18 not lessened. 1 the restoration vy
repalr Is not economically feagible or Lender's seeurily would be lessened, the insurance proceeds shall be applled o the sums
secured by this Sceurity Insirument, whether or not thert due, with any excess pnid 1o Borrower, If Borrower abundons the
Property, or does ot answer within 30 days a notice from Lznder that the insurance carrier has offered to settle a clain, then
Lender may collect the insurance procceds, Lender may use the proceeds to repair or restore the Property or to pay sums
sceured by this Security [rstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lenter and Boirower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the umount of the payments. If
under parageaph 21 the Property iv a2quired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the Suquisition shall pass to Lender to the extent of the sums secured by this Scourity Instrument
immediately prior to the acquisition.

6. Oceupancy, Prescreation, Mainteannes and Protection of the Property; Borrower’s Loan Application; Lenscholds,
Borrower shalt oecupy, establish, and use the Property ns Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occupy the Property ns Borrower's principal resfdence for at lenst one yenr after
the date of occupancy, unless Lender otherwise agrees inowriting, which consent shall not be unreasonably withticld, or unless
exienuating circumstances cxist which are beyond Buriower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waree on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that-in-Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Jecviity Instrument or Lender’s security inlerest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causiag the action or proceeding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiwre of the Burrower's interest in the Property or other material
impairment of the Tien created by this Security Instrument or Lender’s sosurity interest. Borrower shall also be in default if
Borrower, during the Joan application process, gave materiaily false or inaccurze it formalion or statements to Lender (or failed
to provide Lender with any maicrial information) in connection with the loan evidenced by the Note, including, but not limited
1o, representations concerning Borrawer's occupancy of the Property ns & principal tesidence, If this Security Instrument is on a
leaschold, Borrower stall comply with all the provisions of the lease, IV Borrowsr poquires fee title to the Property, the
leasehiold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. If Berrower fails to perform the coveaant=and sgreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation er forfeiture of (0 enforce laws or regulations®; e Lender may do and
pay for whatever is neccssary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority aver this Security Instrument, appearipg in court, paying
reasonable attorneys® fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not liave 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall becoms additionat debt of Borrower secured by ihis
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest {rom the
dute of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requesting
payment,

3. Mortgoge Insurance, 1f Lender required mortgage insurance as a condition of taking the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any veason, the
morigage insurance coverage required by Lender lapses or censes (o be in cffect, Borrower shall pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an allernate mortgege insurer approved by Lender, If
substantiatly ‘equivatent mortgage insurance coverage is not avatlable, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mostgage insurance premivim being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in liew of mortgage insurance. Loss reserve
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payments may no janger be required, w the aption of Lender, if mortgage Jnsurance covernge (it thé amaunt and for the period
that Lender requites) provided by an insurer spproved by Lender again becomes avallable and (s obtained, Borrower shad) pay
the premiums required to maintain morigage Insurance in effeet, o7 to provide u loss reserve, uniil the requirement for mertgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or its agem may make reasonable enteles upon and inspections of the Property. Lender shall give
Borrower notice wt the thme of or prior to an tnspection spectfying reasonable ¢ause for the Inspection,

10, Condemmation, The proceeds of any award or cinbm for durages, direet or consequential, in connestion with any
candemnatlon or other 1aking of nny paet af the Property, or Tor conveyance in lict of condemnation, ure hereby nssigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal) be applied to the sums secured by this Security instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 1o or greater (han the amount of the sums sceured by this
Sccurity Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the tolal
amount of the sums secured immediately before the taking, divided by (b) tke fair market value of the Property immediately
before the taking. Anv‘balance shall be paid to Borrower. In the cvent of a partia! taking of the Property in which the fair
market value of the Projer’y, immedintely before the taking is less than the amount of the sums secured immediately before the
1aking, unless Borrower 2<d Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be upplied to the sums secured by this Security fnstrument whether or ot the sums are then due.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers 1o make un
award or settle a claim for damager, Borrower fails (o respond to Lender within 30 days after the date the notice Is given,
Lender is authorized to colicet and apply thy: proceeds, at its option, cither to restoration o7 repair of the Property or 1o the sums
secured by this Security Instrument, whethe: or not then due. ,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpen the due date of the monthly payments refuerod to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not 8 Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instvaient granted by Lender to any successor in interest of Borrawer shll
not aperate ta release the liability of the original Borrower or Burtower’s successors in interest, Lender shall not be required to
commence proceedings against any successor in intevest or rufuseta extend time for payment or otherwise modify amertization
of the sums securcd by this Scecurity [nstrument by reason of apy demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise af any right or remedy.

12. Successors and Assigns Bound; Yoint and Several Linbility: Co-signers, The covenants and agseements of this
Security Instrument shatl bind and benefit the successors and assigns of Lepder it Borrower, subjee! 10 the provisions of
paragerph 17, Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
[nstrument but does not cxecute the Note: (8) is co-signing this Security Instrumeat arly to mortgage, grant and convey thal
Borrower’s interest in the Property under ihe terms of this Security Instrument; (b) is'ne< personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower muy rgtee (o extend, modify, forbear or
make pny accommodations with regard to the terms of this Security Instrument or the Note witiout that Borrower's consent.

{3, Loan Charges. If the loan sceured by this Security Instrument is subject to a law whith sels maximum loan charges,
and that law is finally interpreted so that the interest o other toan charges collected or (o be coliecied in connection with the
(oan exceed the permiited limils, then; (a) any such loan charge shall be veduced by the amotnt accesssoy-to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceerded permitted limits 1) be refunded to
Bortower. Leader may choose to muke this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated a5 a partiel prepayment without any
prepayment charge under the Note.

(4. Notices. Aqy notice to Borrower pravided fur in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shalf be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by netice to Borrower, Any notice pravided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Security Insirument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withaut the conRicting provision. To this end the provisions of this Security Instrumient and the Nale are declared
to be soverable. ) ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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47, ‘Transfer of the Property or o Beneficind inil.rwt tw Borrawer, {f all.or any part o the Property or any Interest in it
is sold or ransferred (or if a benefictal Interest in Borrower s sold or transferred aimnl Bnrmww Is not a anturnl parson} without
Lender's prior written consent, Lender may, at U3 option, require immedinte payment In full of all sums securcd by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of thiy Sccurhily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide & period of not
tess thatt 30 days from the date the notice is delivered or mailed within which Rorrower must pay o) sums secured by this
Security dnstrument, ) Borrower fails 10 pay these sums prior to the expiration of this period, Lender muy invoke any remedics
permiteed by this Securlty Instrument withom further notice or demand on Borrower,

iR, Borrower’s Right 1o Relnstate, If Borrower mects cortain conditdons, Botrower shall have the right o have
enforeemens of this Seeurity Instrument discontinued oy thme prior o the earlice of: (n) 5 duya (or such other period au
npplicable (v wsay specify for reinsttement) belore sale of the Properly pursuant to any power of sale contnined in this
Security Instrument; or (h) entry of a Judgment enforcing this Sceurity Instrument, Those conditlens are that Borrower: (n) pays
Lender alf sums which then would be due under this Sccurlty Instrument and the Nele as i no scceleration had occursed; (b)
cures any default ~( any other covenants or agrcemems, {c) pays o}l expenses incurred in enforcing this Securily Instrument,
inciuding, but not tiinited to, reasonshle attorneys’ fees; and (d) takes such nction as Lender may reasonably require to assure
that the lien of this accuvty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Securlty Instrument shatl comtinue unchanged. Upon reinstatememt by Borrower, this Security Instrument and the
obligations securcd hercby skl rematn fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelératon under paragraph 17,

19, Sale of Note; Changc of Lonn Servicer, The Note or a partizl interest in the Note (togeilier with this Security
Instrument) may be soid one ar more tires withou! prior notice to Borrewer, A sale may result in a change in the entity (known
ns the “Loan Survicer”) that collcets moniply payments due under the Note and this Security Insteument. There also may be one
or more changes of the Loan Servicer unrelated (6,2 sale of the Note, If there 18 o change of the Loan Servicer, Barrower will be
given written notice of the chunge in accorduncs with paragraph 14 above and applicable faw. The natice will state the riame and
address of Wie new Loan Servicer and the addreser-which payments should be made. The notice witl also contaln any ether
information required by applicable law.

20. Hoazardous Substances, Borrower shall not causeor pesmit the presence, use, disposal, storage, or release of any

‘Hazardous Substances on or in the Property, Borrower thall mot do, wor ailow anyont else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances<hat are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigiion, claim, demand, lawsuit or other action by any
governmental oi tegulatory agency or private party involving the Properiy and nny Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. if Borrower learns, or is notified ty any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower shall promptly take
all negcessary remedial actions In accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances define as toxic or hazardous substances by
Environmental Law and the following substances: gaseline, kerosene, other flammable o: toxic petroleum products, toxic
pesticides and herbicides, volatife solvents, materials containing asbestos or formaldehyqe, and rautonctive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where tie: Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21, Acceleration; Remedics. Lender shall give notice tv Borrower prior to sccclerntion following Duevower’s breach
af any covenunt or agreement in this Sccurlty Instrument (but not prior to accelerntion under paragroph 17 unless
applicable luw provides otherwise), The notice shall speeify: (a) the defauit; (b} the action required to cure the default;
{c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{ that fuilure to cure the defult on or before the date specified in the notice may result in acceleration of the sums
secured by this Sceurity Instrument, foreclosure by judiclal proceeding and sale of the Property, The notice shall further
inform Borrower of the right e reinstate afier aceelerntlon and she right to pssert In the foreclosure proceeding the
non-existence of a default or nny other defense of Borrower to neceleration and foreclosure, If the default Is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrsment by judicial
proceeding. Lender shall be entltled to cotlect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not fimited to, reasonable attorneys® fees and costs of $itle evidence,

22. Release, Upon payinent of all sums secured by this Seeurity Instrument, Lender shall release this Securily [nstrument

‘without charge 10 Borrower, Borrower shail pay any recordation costs,
23, Waiver of Homestend. Rorrower waives all right of homestead exemption in the Property.
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LOAN NO, 940-183422

- BALLOON RIDER

(CONDITIONAL RIGHT 'TO REFINANCE)

THIS BALLOON RIDER is madebls 10vH day of MARCH )
1994 . ond i3 incorporated into and shall be deemed 10 amend and suppiement the Morngnge, Deed of Trust
or Decd to Secure Debt (the  "Securlty Instrument” ) of the same date given by the undersigned (the *Borrower™ )
to sccure the Borrower’s Note 10 WESTWOOD MORTGAGE SERVICES AN ILLINOIS CORPORATION
(the "Lender)
of the same date and covering the property described in the Security Fustrument nnd located at:
112 IDLESTONE LANE, '
SCHAUMBURG, IL. 60194 [Property Addreas)

The Imerest ritte sinted on the Nate is callad the "Note Rate.” The date of the Note is colled the "Note
Date." T undersiaun! the Leader may transfier the Note, Security Instrument and this Rider, The Lender or anyone
who takes the Note, the Sccurity Instrument and this Rider by transfer and who is eniitled to receive payments
under the Nate is calicd the “Note Holdor,”

ADDITIONAL COVENANTS, In additlon fo the covepants and agreements 1 the Sccurlty Instrament,
Barrawer and Lender further covennnt and agree as follows (despite snything to the comrary contained in the
Security Instrviment or the Note): .

1. CONBITICNLY, RIGHT TO REFINANCE

At the matv iy date of the Nate and Security Instrument {the "Maturity Date” ), I will be able 1o obtain a
new {oan { "New Lorn™ ) with o new Maturity Date of APRIIL 01, 2024 , and with
an imerest rate equal w Tue“New Note Rate™ determined in accordaice with Section 3 below if all the conditions
provided in Seciions 2 ang 7 below are met {the "Conditional Refinancing Option" ). If' those conditons are not
met, | understand that the JGte Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that I will bave o repay the Note from my own resonrees or find a lender willing to lend me
the money to repay the Nate.

2, CONDITIONS TO OPTION )

(f { want (o exercise the Conditltnal Refinancing Option-a! maturlty, certaln conditions must be et as of the
Maurity Date. These conditions are: () 1 mutst stfll be the owaer and occupant of the property subject to the
Sccung’ instrument {the "Property” gl,eé‘ 17nust be current in my moanthly payments and cannot have been more,
than 30 days late on any of the 12 sc ufed monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for laxes and sy cial assessments not yei duc and payabie) other than that of the
Security Instrument may exist; (4) the New No.e Rp= cannot be more than 5 perccntagc points above the Note
Rate; and (5) § must moake a written request 1o the Note MHolder as provided in Section 5 below.

3. CALCULATING THE NEYW NOTE RATE . o

The New Note Rate will be a fixed rate of interes: rqual to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate morigages subicct-to a 60-tay mandatory delivery commiimem, plus
one-half of one percentage point (0.5%), rounded to the ncurrst one-eighth of one pércentage point (0.125%) (the
“New Note Rate” ). The required net yield shall be the applicollo net yield in effect on the date and time of day
that the Note Holder receives notice of my clection to exelc’se the Conditional Refinancing Option. I this

required net yield is not available, the Note Holder will detcrviinre the New Mote Rate by using comparable

intormation.

¢, CALCULATING THE NEW PAYMENT AMQUNT

Provided the New Note Rate as cafculated in Section 3 above Is nut prenter than 5 percentage paints above
the Note Rate and all other conditions required in Section 2 above are sai:Ced, the Note Holder wiill determine
the amount of the monthly payment that  will be sufficient to repay in Qi) ’{(a> the unpaid principal, plus ﬁt:)
accrued but unpaid interest, pius () all other sums 1 will owe under the Not: and Security Instrument on the
Maturity Date {assuming my monthly payments then are current, as required wnder Seelion” 2 above), over the
term of the New Note at the New Nole Rate in equal munlhlﬁ payments. The result of this calculation will be the
amount of my new principal and interest payment every month until the New Note s fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION o .

The Note Holder will notify me at least 60 calendar days in advance of the Matritv iy Ge and advise me of
the principal, accrued bul unpaid interest, and all other aums [ sm expected to owe on the firwrity Date. The
Note Helder afso will advise me that [ may exercise the Conditional Refinancing Optlion/if the conditions in
Section 2 above are met. The Note Holder will provide my payment record information, togecker with the name
titlie and address of the person rc%rcsenling the Note Holder that 1 must notify in order 1o exercis= e Condition,
Refinancing Option. If 1 meet the

condifions of Section 2 above, 1 may exercise the Conditional, Refinancing
Option by noti }\;'mg the NMote Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder
will calculate the fixed New Note Rate based upon the Federn! National Morigage Association's applicable
published required net yield in effect on the date and time of day notification is received by the Note Holder and
as cajeulated in Section 3 above. 1 wiil then haye 30 calendar days te provide the Note Holder with acceptable
proof of my required ownership, occupancy and r(\)Ircn[y::rv.}; lien status. Before the Maturity Date the Note Holder
will advise jne of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and
place at which | must agpcm‘ to sign uny documenis required to complete the required refinancing. I understand
thcl_NothHo!der will charge me a $250 processing fec and the costs associnted with updaling the title insurance
policy, if any.

.~ BY orroway accepts and agrees to the tenns and covenants contained in this Balloon
'Ru%. B -
AL ) . __(Seal) —rmmas St S S ‘ngifnj.‘\m\ﬂ } _{Sead
WILLIAM T. POERSTEL -Barrower  MICHELLE A. BOERSTEL : " -Borower
3 (Seal) _ (Seal)
-Borrower -Borrower
] [Sign Original Only/
MULTISTATE BALLOON RIDER - Single Family - Fannle Mae Unifarm Instrument Form 3180 12/89
@!’-872 193122.01 VMP MORTGAGE FORMS - (3131293-B10C - (800)821.7291
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2d, Riders to this Securlty tustrument. If one ar more riders are oxcetted by Borrowert dnd récorded together with his
] Security Instrument, the covenants and agreeiments of each such rider sl bé incorporated into ‘and shill amend and supplement
ihe covenants and agrecments of (his Security Instrument as if the rider(s) were a part of this Security Instrument. -
[Check appiicable box(es)] '

[_] Adjustable Rate Rider 5 Condominium Rider t-4 Fumily Rider _
Graduated Payment Rlder Planned Unit Development Rider || Biweekly Payment Rider
N Balloon Rlider ! Rale Improvement Rider -1 Second Home Rider
YA, Rider [ Other(s) (specify|

BY SIGNING BELOW, Borrower accepts sud ngrees (o the terms and covenntilts contalned In this $
in any rider(s) executed by Borrower und recorded with i, —T——

Wltnusgcs: : ( ‘}.“!? { }

’

WILLIAM °I'. POERSTEL

urity Instrument and

e (Seud)
-Horower

' I 7 A”“’t:""v-'-u» AR Wl Y (_“AI o {\-;1){'.:-(_(.—.1:\& '! (Scaj)
MICHELLE A, POERSTEL -Boirower

(Seal) . (Seal)

-Borrower . Burrower

. o I
STATE OF JLLINOIS, daﬂ(}-//t“"'/ Py County ss:
1,7 [/««w%d/i&-c’,...gu.-n“?;a/r\-.ﬁ =777, o Notary Public in and for said county and state do hereby certify
that loy it &4V T gRedc T e /‘}-/(/,b s A pE L E P XN

py 5 EIAD G et e

» pestnally known to me to be the same person(s) whose nnmc(s)m
subscribed to the toregoing instrument, appeared before me this day i rerson, and acknowiedged that Fhe
signed and delivered the said instrument ns 47277 #C _» Troe and voVuptary act, for the uses and purposes th rc}in/sut forth.

Given under my hand and efficial seal, this /,_z,,’/ day of )f;’)p-:_,,m—f*:/ WA .
/ .
My Commission Expires: Vo N M‘«v"fa;? .
&/éﬂ ?/d . ?Kmy T;ﬂfs e 7

'This Instrument was prepared by:

t¢gébzv6

m-BRIILI {9108) . ' Pago 6 ol @ ' Fosm 3074 9/90
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