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“Minnie Hégéec:-Matthews
.(‘enttal Ct‘i.dit lg;\lon of Illinoia
1001 Mannhelm Rt‘:ac‘],

'i-_Bellwoad l‘lli(%;lép, 60104

| MORTGAGE

f [AEXII [

942 43624

THIS MORTGAGE s nade this . lﬁth Lo day m March )

19 94 | bewween.the Mur'gagor, - Bruce, E. Kelly and Deabrn A. Kally, his wife (J). y
] (hma!n “Rorrower”), and the Mungngee,
Cantral Credit Union of IlJ 1no1.t3 :
: E : . ,u.cmpomlion nrgonizmj:and
ax;sting uncdter the Iaws cf Illinols Cos L . R ‘ o
whose dddrass Is - 1001 Mannhein. Road, . Bellwood, Ill nois - 60104 . .

: : {hareln “Lendor*),

" Whareas, Horowirds indebted 1o:Lender in the principal sum of U.S, $- 11 ,500.00 A S
which indebtedness s avidencoii by Borrower's:note datad . -March iG,, 1994 ontl extentions dng yonewols .
tharaof (hergin “Not ") oviding for momnlylnstnllmants of nrlnclpul ar Intemal wi!hmebulancea ullndubtedness. n not 800NHT

ah.i due and payabie o ‘vtarc:h 16 1999 s N SRTRRNO] N DRI .

To Secure to Lendar the ep':yment‘ of the indebtedness evidenced by the Nste, with interest thereon; the payment of all ather
sums, with interest therenn, aavunsad in accordsnce herewith ta protect the security of this Mortgaga; and the performance of the.
covenants and agreements ol Barre wer harein- contained, Borrower does hereby mortgege, gront and convey to:Lender:the
folowing described propenty locates n the County of Cook , Stole of
Minois:

CLOT 63. IN SOUTHFIELD, “n a(IBDIVISION OF PART Ol" THE .NORTHWEST 1/4 A‘ID PART OF
~THE ‘NORTH- 1/2 QOF. THE, SOUTPAEIT 1/4 OF SECTTON 6, TOWNSHIP 37 NORTH, RANGF 13
EAST OI' THE THIRD PRINCI‘PA L MERlDIAN, In COOK COUNTY, ILLINOIS. :

DEPT-0L RECORDING - ' 427,50
~T:0011  TRAN 0458 03/17/%4 14:25:00
CRABAE & M- PR TLHI 4

+ CODK - COUNTY: RECORDER -

"}-ﬁ 2 ‘%362 1

" UPLI.NG 26-06-108-00L

- which has the. address of 8325 Olymp:l.c Drive SR - - . Bridgeview .

. - Lo sl [Sireet) . . . o Co {City} - -
mbnous ’ bOhSS ot e (han-in "ProperlyAddress) e ) . 97

{2 Code}

Togelher with all the-improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
renis all of which-shall be deerned to be and remain.a parnt of the property covered by this Morlgage; and all of the foregoing,
together with sald property {ar the leasehold estate if this Mortgage is-on a leasehold) are hereinafter refarred to as the “Property.”

- Borrower covenants that Borrowaes is lawfully seised of the estate hereby cenveyad and has the right to moerigage, grant and

convey the Property. and that the Property is unencumbered, axcept for ancumbrances. of record. Borrower fovenants that

- Borroweor wareants and wu! Leland. gensmtly the title to the Propeny against all claims and demands. Subject to encumbrances of
record. st UL I c . . . P .

LR T paerend

[lLi.lNOlS:-EconD MORTGAGE: :./sornwml.mc UNIFORM UNSTRUMENT ] : ‘ Form 3814
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10. Borrower Not L.’JN ‘EIF LQ-IAL Iy M tho tme for poymort or
modification of amortization of the sums secured by this Mortgage granted by Léndm‘ to any successor In intorast of
Borrower shall not operate to release, (n any manner, the liability of the original Berrower and Borrower's Successors
in interest. L.ender shall not be required 1o commence proceedings against such successor or refuse 1o exiend time
for payment or atherwise modify amortization of the sums secured by this Mortgage by reason of any demand made
by the original Borrower and Borrowar's successors in inlerest. Any forbesrance by Lender in exercising any right or
remedy hereunder, or otherwise afforded by applicable taw, shall not be a waivar of or procluds the exerclso of any
such right or remedy,

11. Successors and Assigns Bound; Jolnt and Saveral Liablity:; Co-signers. The covenants and agreements
herein conlainied shail bind, and the rights hereunder shall inure to, the respective sucgessors and assigns of Lender
and Borrower, sublect to tha provisions aof paragraph 16 hereof, All covanants and agraeements of Borrowar shall be
Joint and revoral, Any Borrownr who cowslgng this Mortgage, bul deps nol oxecuto the Moto, {a) Is co-slgning this
Mortguge anly lo mortgoge, grant and convoy that Barrowor’s (nitorost in (ho Proporty 10 Lendar Undes tho lormg of Hils
Mortgage, (b) 15 not personally Hable on ihe Note or under this Mortgage, and (€) ugrees that Lender and any othar
Borrower hereunder may agree 1o extend, modify, forbear, ar make any other accornmodalions with regard to tha
terms of this Mortgage or the Note without that Borrawer's gonsent and without releasing thal Borrower or moditying
this Morigage as to thal Borrower's interest in the Property.

12. Natlce, Except for any notice required under applicable {aw to be given in another manner, (a) any notice to
Borrawer provided for in this Monigage shall be given by delivering it or by mailing such notice Ly certified matl
addressed to Brrrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as previded harein, and (b} any notice to Lender shall be given by certified mall to Lender's address stated
herein or to such/other address as Lender may designate by notice lo Borrawaer as provided herein. Any notice
provided for in tiis‘wmorigage shall be deemed o have been given to Borrower ar Lender when glven In the manner
designated herein.

13. Qoverning Law: Saverablity. The state and local laws applicable to this Mortgege shall be the (aws of the
Jurisdiction In which the 2regany is foceted, The foregotng sonlence shall not limit thae applicability of Fodoral low b
this Morigage. In the even that.any provision. or clause of this Mortgage or the Note conflicts with applicoble low,
such conflict shalt not affect olher: provislons of this Mortgage or the Nofe which can be given effect without the
conflicting provision, and lo.ing end the pmvislons of this Mortgage and the Note are declared 10 he sgverablie. As
used.herein, “costs”, expenses Tand atlgrreys' féss™ indilde all sums o the extent not prohibited by apptlcabie
law or limited herein,

.14, Borrower's Capy. Barrower.shall be turnished a conformet copy of the Note and of this Mongage at the time
of execution or after recordation hereof

-A.5. Rehabilitation Loan Agreement. Bolrov/er shall-fulfill all of Borrower's obligations under any home rehabilita-
tion. impravement,. repair;. or_other loan. agres ment- which Borrowes enters Into with Lender. Lender, at Lender’s
aption, may require Borrowear to execute.gnd delive. o Lender, in a form acceptable to Lender, an assignment of any
rights, ciaims or defenses which Borrower may have =gainst parties who supply labor, materials or senices in
connection with improvements:made to the Property.

‘18, Transfer of the Property or a Beneficial Interest s Torrower.. If all.or eny part of the Praperty or any:Interast
in it is sold or transferred {or if & beneficial interest in Bacrewzr Is sold or transferred and Borrower is not & naturat
person) without Lender’s prior written consent, Lender may, o' s option, require immedlate payment in full of a}l
sums secured by this Mortgage. However this option shall ne? be exercised-by Lender if exerclse is prohlbited by
federal law as of the date af this Mortgage.

If Lender exercises this optlion, Lender shall give Borrower notine of acceleration. The notice shall provide a.
period of not less than 30 days from the date the notice is dellvered ormalled within which Borrower must pay all
sums securcd by this Mortgage. If Barrawer Talls 10 pay these sums prior o the expiration of this period. Lender may
invoke any remedies permittad by this Mortgage without further notice or deirand on Borrower.

Non-Uniform Covenants. Borrower and Lender further covenant and agrec as /nllows:

17. Accoleration; Remedies. Except as provided In paragraph 16 hereof, upo’: Borrower's treach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lender prior to acceleration shall glve notice to Borrower as provvidaed in paragraph 12 hereof
specitylng: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the
date the notice is malled to Borrower, by which such breach must be cured; and (4) tha' fallure to cure such
breach o or before the date specified In the notice may result in acceleration of the sunes secured. by this
Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall furth~r Yiiform Borrowaer of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding 1ha nonexistence of
a default or any othetr defense of Borrower to accelaration and forectosure. If the breach is not curud on or before
the date specified in the notice, Lender, at Lender’s aption, may declare all of the sums secured by this Mortgage
te be Immediately due and payable without further demand and may foreclose this Mortgage by judicial
preceeding. lender shall be entitied to collect ion such proceeding all expenses of foreclosure, including, but not
fimited to, reasonabie attomeys’ fees and costs of documentary evidence, abstracte and title reports.

48. Borrower's Right to Reinstate. Notwithstanding Lender's acceleraticn of the sums secured by tnis Morigage
due_to Borroweris breach, Borrower shali-have the right.to have any proceedings begun by Lender ta enforce this
Mortgage discontinued at any time prior 1o entry of a judgment enforcing this Morntgage if: (a) Borrower pays Lender all
sums which would be then dug under this Morngage and the Note had no acceleration occurred; (b} Borrawer cures all
breaches of any other covenants or’Sgreemants’ of Borrower contained in this Mortgage; {(c) Borrower pays ali
reasonable expenses Incurred by Lenider'in enforcmg the -covenanlts angd agreements of Borrover contalned in this
Mortgage. and in enforcing Lender's remedies as provided In paragraph 17 hereof, including, but not limited ta,
reasonable attorneys' fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the
flen of this Mortgage, Lender's interast in the Property and Borrower’s obligation to pay the sums secured by this
Mortgage shall continue upimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations
secured hereby shall remain in full force and effect as if no acceieration had occurred.

19. Assignment of Rents; Appointmant of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property. provided that Barrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Propernty, have the. right to collact and ratain such rents as they become due and payable.

‘Vpon sccelaration under paragraph 1.7 hereof or abandonment.of the Property, Lender shall be entitled to have a
receiver-appointed by a:courl to enter Upan, take possession of and manage.the Properly and.to coliect the rents of

‘the Praperty including those past due. All.rents collected by the recelver shall be applied first to payment of the costs
of management of the Praperty and collection of rents, including, but not limited to, recelver's fees. premilims on
recelver’'s bonds and reasonabie attorneys” fees, and then to the suimns secured by this Mortgage. The receiver shall
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