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All ingursace palicies:agu rencwala sl be pecoptable lo Lenden andhshall inolude a standurd mortgage clawse. .,
Lendes shall baye the right to hold the policies and.renewals. If Lenider requires, Borrower shall promptly give to Lender
all reckiptd O paid protinid and' rénewal notiedd. In'thio svent OF loss; Borrower shall give prontpt notice fo'thé ' ¢
insurance carier and Lendes: Eander may make proof of loss if not made promptly by Borrower.
e PRy bl vl il bl Lol byt s,
reats ;jbn,br&ém!ﬁ ol pconansically Teikibls §r Landbbs vedhirity Wollld be leiksncd, 'the inkirahed profedds'shall
be appheds fmw&imw urtfy dtriiment @hothor o nut'then' dus; Wwith aily éxcesd palil 6 BortdWweér.
{f:Borrowon abandohs this Froperty, or does not answer within 30 days a notics from Lender that tho insurance carrier
hasiofféred-tasettls nciaim; ther: Lepdetmy coplect thejinsurance; proceeds, Londer may use the proceeds:to repair-i;
ar'restors the or: o pryrums: seonred by this: Security- Instrument, “whetlier or.not thém: due. Ther 30+:day.period
Wiﬂ"hﬂil’l‘“’hﬁﬂ' o;«fcgpjpzsivqu,,:v POLORE (gt BIRnie 3 Tfis i Piaiisn 300 Gotlon Do pgnt sfnis en e s

Yo 'xﬁ'ﬁ‘abr‘ﬁhf d{;&yvi& B lm: 466 i wiillag, g Spplicaton OF proteads 16 prikcipal shiil nof g¥iid or
pou':péhlu éﬂa Ue tats 04 e noﬁuwmhw ﬂ’m‘fe}:‘ch' s in Pirs nﬁsﬁa'l"ﬁﬂd :z%;f"chﬁﬁﬁd tha‘unt&im bf \h'o"""#' e
payments, 1 under patagershi2th tve Property inacquired byslmgmenmwar’-n.riuh! to uny insurunce policion ind
procssiiaresulting from dsmaze toithe Property prior to the acquisition shallipass to: Lender 10 the sxtint of tha sums
secuved by this Secyrity Tnstronertimmediately prior to the acquisitions - = 1 v o uer

Tat g

8. Occlpancy. Preservaticn. Malritenirice and Proféction of ‘the Property; Borrower's Loan Application;
Loaseholds, Borrower shall accuyy, catablish, and use the Property us Borrower's principal residence within sixty days
after {hi exedution’f this Secttrtty Tnstiaimant wnd shill continds 10/ ogcupy ihe Property as Borrower's principd
residence for al leaat'orie yedr kdr the tatr of oeclipancy, unleds Lender otherwise agreés in wiitlng, which conisent *
shatl-not be unreasonably withheld;: or unless (xtet uating circumstances oxist which are beyond Borrower’s control,
Borrower shall not destroy, damage or. impair s> Propesty, alfow the Property to:deieriorate, or commit wuste on the
Proporty. Borrower shall be!in'dafanit if anyforfeikirm:action or proceeding; whether civil or.criminal, is begun that in
Lender's good faith judgment could resalt in forfeitur.oF the Property or otherwise malerially impair the lien created by
this Security Instrument or Lender's security interest: 5o rower. may cure such:s default and:reinsiate;-as provided in
pavagraph 18, by causing the action or procesding to be dism sse) with s ruling-that, in Lender's good fuith -+
determination; ‘preciudes forfeiture of the Borrawer’s interes) in tha Property. orather material impairment of the lien

created: by.thia SecurityInstrumenit or Lender' sisecurity:interest. Porcowen shall alsoibe in default if Borrower; during:the -

Ipan application process, gave materially false or inaccurate informativn or statements to Lender (or faifed to provide
Lender with any materi

endez with rial infoltmation) in, connection With the loan evidenced by the Note, inchuding, but pot limited to,
representations concerning Borrawer’s occiipaacy af the Property.as & priacipal residence, If this Securily Instrument is
ca a Jeaschold, Barrawer shall comply, with all the. provisions of the lease. it Brrawer acquires foe.title to the Property,
the leasehiold and tbe fee kitle shall not mergs unless Tender agrees lo the merger in writing. .. .

. 2 Protection of Lander's Rights in the Property, 1f Borrower faiis to pericit the covenants and agreements
contained in'this Security Instrument, or thers is:a legal proceeding that may significend; affect Lunder's vights in the
Broperty, (such as a proceeding in bankruplcy, probate, for condemnation or forfeiturs or.~ enforce laws or
regulations), then Lender may, do snd pay for whatever is necessary, 10 protect the value of the Mroperty and Lender's
righls in the Property, Lender's actions may include payingany sums secured by a lién whiciJias priority over this .
Security Instrument, appearing in colirt, paying reasonsble attorneys' fees and eniering on'the Property to make ’
reiifs Althbugh Tander il take aétion uaider this parigiiph’?, Lenidot does ot Have to do so. |

.. i oo dishirie ) Letide e i perairagh 7 sl s adliconl e of Bcrrowet sacurd by

Uil Bortcier and L

Instrument, Unless Borrawer and Lendér sgret fo other ferms of payment, these'amouinis shill bear |
m the date of disbursement at ihe Noleprgtee n’fl ' L st Lo mo )
Borrower requesting payiment. <11 7 i s .
. 8, Mortgagalinsuranca,  If Leader required mortgage insurance ds a condition of making the loan secured by this
Security Instrymeat, Bagrower,shall paj’ the promiums required fo mainlain the mortgage insurance in effect, I, for any
reason, (e moftguge insnrance covemge required by Lénder, lapses or ceases to be in'effect, Barrower shall pay the.
preimiums required 10, obtain caverags, substantially equivalent lo the mortgage instirance preyiausly in effect, at & cost
subjtantially equivalant ta the cost to Borrower of the mortgage insurance previously, in effect, from an allemate  *
marigage insurer ppproved by Lender, 1f substantially equivalent mojtgage insurance covergga is not available, " .
Bograwer.shall pay to 1.cach month a sum equal to ome-twelRth.of the yearly morigage insurance premium being

pald by, Borrowes whea tbqwfume cayerpge lapsed or Seised 1o be in effect, Lender will sccept, ube apd retain.these

d shisll be payable, with interest, tipon notice frors Lehder lo

payments us & loss reserye o ligu 6f mortiege insurance, Loss reserve paymienis may.no longer bo equired, ot tho
optim? Lender, if morigagé msurfanﬂg toverage (In the alﬁahnt and for the period thut Leénder requires) provided by an
inuirer ipproved by Lendér aguiii écomes nvailabio and is obtained. Borrower shall pay the premiums required to
riintulfi mortgagh rsiibinee T effect; or to Provide & Tols vesorve, until'the fequirement far marigage insurincod ends

in scobtthancd-with ahy' Writtéa agreemcut bbtween Borrowek atil Leader or apphicable law, - w1 it ot gy
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrament.

1f Lender exercises this option, Lender shail givs Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice 15 delivered or mailed within which Borrower musi pay all sums secured
by this Security Instrument, If Borrower fails (o pay these sumy prior to the expiration of this periad, Lender may invoke
any remedies parmitted by this Security Instrument without further notice or demand on Borrower.

18, Borrawer’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
vnforcoment of this Securily Instrument discontinued at any time prior to the earlier of: (8) 5 duys (or such other period
as applicablo luw muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securily Instrument; or (b) entry of a judgment enforcing this Security Instruinent, Those conditions are that
Berrowor: (a) pays Lender all sums which then would be due under this Security Instrument and the Note ay if no
accelesution had occurred; (b) cures any defandl of any other covenants or agreements; (c) puys all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees; and (d) takes such action
a3 Lender may reusonably require 1o assure that the tien of this Security Instrament{ Lender's rights in the Broperty and
Barrower's obligatica (o pay the sums secured by this Security Instrument shall comtimio unchenged, Upon, WW”’;
reinstatemont by Borrower, this Security Instrument and the obligations sectired hefeby #hallironssin !pl?;r ffective s
no acesloration had occurved'. Howaver, this right o reinstate shall not apply in the case of neselaration :;q‘qﬁjr“""*‘ ]
p@gﬁp{: I17. g AR e .

e P LR LN

! TR ITER P (R P VS v i o
18. Sale of Note; Chani o1 Losn Servicer. The Nole of & partial interest fif thé Note-fiogather with this Secfirity
{nstrument) may be sold one or more \imes without prior notice 1o Borrower. A sale may result in a change in the eatily
{known as.the " Loan Servicer”) thus collzcts monthly puyments dug under, the Note and this Securitﬁ Instrument. There
also may be one or more changes ot the Lozan Servicer unrelated to o sale of the Note, If thers ix & chunge of the Lvan
Ssrvicer, Borrower will bo given written noticz'of the change in accordance with puragruph 14 above und spplicable law.
The notice will state the name and sddress of the 5w Loan Servicor and the address to which payments should be
made: ' The notice will'mlso conlaitiany othér in ormution required by applicalrle law,

- 20, Hazardous;Substances. Borrower shall:nr (7ause or parmit the présence, use, disposal, storage, or rejease of
any Hazardous Substances‘on or in the'Propeity. Borrowe iall not do, nor silow anyone clse to do,"anything sffocting
the'Priipiirty that istinviolation of any Environmental La'v, ‘Thie'preceding two sentonces shall ot apply ta the presence,
use, or storage on the Property of small quantities of Hazardovs Substances that ure generally recognized to be
appropriate'to norwisd regidential uses and to maintenance of the Pronerty.

Borrower shall promptly give Lendes written notice of any inveatigation, claim, demmand, lawsut or other aclion By
any-governmep(ahof regulatory agency or private party involving the Piogerty and any Hazardous Substance or
Environmental Law of which Borrower hes actual knowledge, 1f Borrowe: tzams, or is notified by any governmental or
regiilatory authority, that any removal or othér remedintion'of any: Hazirdous S:hstance affecting the Property is
nwry?ggo»:ﬁ shall promptly take ail necessary remedisl acli_qns‘ in “‘?9{9“““,"{“!‘. Environmental Law.

“" A used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmentsl Law and the following substances: gascline, kerosens, o'he: flammable or toxic .
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containiryg s-oeslon or formaidehyde,
and radioactive materials, As used in this paragrsph 20, "Environmental Law” means fedeisi laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or.environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und sgree as follows

21. Acceleration; Remedies. Lender shail give notice to Borrowsr prior to acceleration 10)av«ing Borrower's
hreach of any covenant or agregment in this Security instrumaent {but not prior to accelaratior vader paragraph
17 urless spplicsble law provides otherwise). Tho notice shall spacify: (s tha default; (b} the action required to
cure the default; (c) a date, not less than 30 days from tha date the notice’is given to Borrowaer, by wiich the
default must be cured; and {d] that failure to cure the default on or before the date specified in the notice may
rasult in accelerstion of the sums sacursd by this Sacurity Instrumens, foreclosure by judicial proceeding and
sale of tha Property. The notice shall further inform Borrawaer of the right to reinstate after acceleration and the e

ght to assert in the foreclosure proceading the non-existence of a default or any other defense of Borrawar to
acceleration and foreclosure. If tha default is not cured on or bafore the date spacified in the notice, Lender at i€,
aption may raquirg Immediats paymant in-full of all sumssacured by this Security Instrument without further
demand antd-may foracloseithiy Secarity:Instrument by judicisl proceeding::iLender:shall ba entitiad to callect al A

TN
[ERER

£

-axpenses incurred In pyrsuing the remedies pravided In.his paragraph 21, including, but not limited to, 7
realmgygﬁ,gtgqu_ ys' fees and costa of title evido‘ngta., e e g S o
P WU e g \ LA CRE RO L TR TR LB L
I L B o o UL ool e shall e e e . O
rimisiL VEABOW Shargn o Borrovwer, el Py, any Foeqpiation coss e %
- gq, Walver of HPn?e!tsqd!., Blﬂmwel; waives it right of homestead exemption in the Property. Y
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BALLOON RIDER LOANNO, 0818069
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ismade this t1th dayof Morch, 1994 , and s incorporated into
and shal) bo deemed (o amend and supplemont the Morigage, Deed of Trust or Deed to Secure Debt (the
*Security Instrument"} of the same date given by the undersigned (the *Borrower”) to securo the Borrower's
Noteto FRAZIER FINANCIAL

(lhe Lcnder")

yhat

of the same dutp 2nd covering the property described in the Security Instrument and located at:. . /07

2124 N VLARLEM AVE. W3IW,ELMMOOD PARK,IL 60635
{Property Address)

The interest rate statzd o2 the Note is called the "Note Rate.” The date of the Note is called the *Nole
Date.” [ understand the Lead sr-mmmy transfer the Note, Sccumy Instrument and this Rider, The Lender or
anyono who takes tho Note, the Setrily Instrument and this Ridor by tranafor and who 4 entitled to receive

payments under the Note is called the."Note Holder.”

ADDITIONAL COVENANTS. 11 addition to the covenants and,agreaments in the Security Inslrument,, .,
Borrower and Lender further covenant and agice us foliown (despite anylhmg to the conlrary conleined in P
the Security Instrument or the Noto): ‘

1. CONDITIONAL RIGHT TO REFINANCE
vz Atithe maturity dats of the Note and Security Insirument (the "Maturity Duto hl wz!! be able to obtain &
new losn {"Now.Losn") with a.new Maturity Dato. Of 04,000 /@& i v e oo snd withan interest rate
- equal to the “New Note Rate" determined in accordance with Section 3 below if all the conditions provided in
F Sections 2:and: 5 below m.nnt(tMpCondmoml Refinancing Gpton”). -If those conditions are not met, |
understand that-the Note Holder is uader no:obligation to.refinaccr o modify the Note, or to extend the
Maturity Date).and thatdwill have to mplynho Nots. mevmy:owm mumaa or ﬁnd llender w:llmg o ]end me
lhcmmoygtompny/lhe:biom.) IR j' PP R s -.;:.-- SN T e e g
IALL L T LN X I IR IR AR IN l Lo |~; i ‘i e e
2. CONDITIONS TQ 0PT|0N U DL HENEAE T MR ST RS
¢ If L'want tolexeroizs the Conditionat Reﬁnancmg Optlon at matunly, certm' cr.ulitmns mist be met asof
the Maturity Date. : These conditions are: (1)1 must stiil-be the owner'and occupan’ of the property subject to
the Security Instrument (tho*Froperty”); (2) Imust be currentin. my monthly paymeais and cannot hmru
boort tnors than 30 days late ohvany; of the'1 2ischeduled monthly payments imnsediately preccding the /it
Maturity: Date;| (3) no‘lisn against-the Property:(excopt. for taxes and specinl asseasmicnts not yr t dusand <. y
paylble) ‘vther: than that of the Security Insirimont may oxist;- (4) ‘the:New Note'Rate cannot o2 nen» thnn a' ;
gepoints abave lhevNote Rtte"md (S) T must maka a written: requm mho Nole Hﬂidﬁ‘ﬂ
pmvidedeectionSbelom by st oy S RO
| P Ir ARHIM “ [H .,| H K ‘ll ".‘!’l‘f e “";::1 ',;T.'-‘l!'i‘ g:..;’ A"!f-.f,"",‘r""
3. CALCUI.ATING ;THE NEW NOTE BATE.W ACHAL T30t
The New Nois Rate will be a fixed rate of interest equal to the Fedeml National Mortgage Association's
required net yield for 3C-year fixed rate mortgages subject to a 60-day mandatory delivery commutment plus
one-lialfoF ont perdetitige point (0:5 %), rowdéd to:thi heurest one-eighth of onie peroentige point' -
(07125%) (the™" New No!uknh') “The'requited vt yield shell be the lpplmhlé net' y:eld 1n effect on: lhu dute
said'time Of Uity thal the' Note Holder raceives notice of tay electionito xerciss the.Conditional Refinancivig
Gp!!bii“ 1f this veiguird et yield'is notwvidlablo;ithe Note Holdtr will detorminesthe Nuw Note Rate by using
Mﬂﬂm"}m e uu-u;sq? bardsuny L ATt EE R A L1 u seboio v pygy (0 e nndann by !,_

"U'. “ Il|_} It !H
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th dayof March, 19%4 , andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrment®) of the samws date given by the undersigned (the "Borrower®) to securs
Borrower'aNoteto  FRAZIER FINANCIAL

{the "Lendar") of the same date and covering the Property described in the Security Instrument and located
at:

2124 N. #4P2LEN AVE., #3W , ELMWOOD PARK,IL 40435
[Proparty Addroas)

Ths Property includer 2 unit in, together with an undivided interest in the common slements of, a
condominium project Knzwn as: ‘

ELMWOOD TERRACE
{Name of Condominium Projoet]

(the "Condominium Project*). If the ov-izrs wssociation or othor entity which acts for the Condominivm

Project (the "Owners Association*) ho.dn tidde to property for the benefit or uso of its membemor Lo
sharcholders, the Property also includes Baretwer's interest in the Owners Associution und the uses,

proceeds and benefits of Borrower’s interest,

R
s

CONDOMINIUM COVENANTS. In addition *-ihe covenants and ngreements made in the Security "
Instrument, Borrower and Lender further covenant aid agres as follows:

A. Condominium Ohiigations. Barrower shall par/oom all of Borrower's obligations underthe .o
Condominium Project’s Constituent Documents, ‘The “Constizyznt Documents” are the: (i) Declaration or any -
other document which creates the Condominium Project; (ii) biy-lxwss; (iif) code of regulutions; and (iv) other
equivalent documents, Borrower shall prompily pay, when due, i1 Jues and assessmens imposed
pursuant to the Constituent Documents, IR Y .

B. Hazard Insurance. So long as the Owners Association maintins, vith a generaily accepted
insurance carricr, B "master® or “blanket” policy on the Condominium Projoc® which is satisfactory to Lender
and which provides insuranco coverage in the umounts, for the periods, und sgarrst the hazards Lender
requires, including fire and hazards included within the term "extended coverage ” then:

o () deaden waives theproyision in Uniform Covenant 2 for the monihly payivent lo Leader of the
yearly premium instaliments for hazard insurance on the Property; and
{4 (ii): Borrower's.obligtion under Uniform.Covenant 5ito maintain:hazard insur:nce soverage on the
Pr?pel‘ly: ia deemed satisfied fo,the extent that the required coverage is provided bythe Ownis ascocistion
POUQY s 1ot 1 (IR m.fg.'a R T T M Y R LA CR RV AL
i - Borsower:shall give Lender prompt notice of any.lapse:in requi::edlhmrdgi_r;sumnce coverage ., |, .

In the avent of a disiribution of bazard insurunce proceeds in'liew of restoration or repair foliowiig i loss
ta,the. Property . whether to the unit or. to common elements, any praceeds payable to Borrower are hereby
assigried and shall be paid tn Lender for sppligalidn 14 the,sums secuged:by the Security Insirument, with
MYMW,MMBOI‘IOWGI‘. b i ‘ [ t LA R R :

C. Public kiability inaurance.  Borrower shall:take:guch actions as way be reasonable to insure:that
{he'Owners Association maintains a public liability insurance policy scceptable in form, amount, and extent
ofcovemgcmlmdu.wgw BITESE LI e R R S SR T TSI T D AN D trennt g ot i

171D | Condemaition.” THo Proceeds of any award or claim for daruges, direct or consequentinl, payable
o Boreoier in'contidction' with iy condamiiztion'or: other takinig'of all or'any' part'of the Propicity, whethsr
of the unit 6¢oF ths coitinion Elethents! ot for'any bdveyuinéd in licu. 6 condemmition, Kre tiorby wssigned
and ahall b8 paid to' Lentldr:: isch procesds'shit beapplied by Eeader 0 the sums secured by the Security
Instrichent a8 Provided in WO Couehmnt 107+ 1 40 Wl s BRI S L L
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TICOR TITLE INSURANCE COMFANY

_Commitment No.: 50309628 SCHEDULE A -~ CONTINUED

EEKHIBIT A ~ LEGAL DESCRIPTION

UNIT NUMBER 2122 3-W, AS DELINBATED ON SURVEY OF THE FOLIOWIN DESCRIBED PARCEL OF
REAL ESTATE (HePSINAFTER REFERRED TO AS DEVELOPMERNT PARCEL):

LOTS 9, 1@ AND 1% iR BLOCK 1 IN JOHN J. RUTHERFORD'S ADDITION TO CHICAGO BEING A
SUBDIVISION OF THE fORTH 1/2 OF THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 36,
TOWNSHIP 4@ NORTH, RaV5e 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "C" 70 DECLARATION MADE BY THE MIDWEST BANK AND TRUST
COMPANY, AS TRUSTEE UNDER TRUST NUMBER 75~@9-1584 DATED MAY Z8, 1576 AND RECORDED
IN THE O¥FICE OF THE RECORDEL ¥ DEEDS OF COOK COURTY, ILLINOIS AS DOCUMENT
NUMBER 23,504,565 TOGETHER WITH AN, UNDIVIDED 8.753 PERCENT INTEREST IN SAID
DEVELOPMENT PARCE!, (EXCEPTING FROM THE SAID DEVELOPMENT PARCEL THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THESLOY AS DEVINED AND SBT FORTH IN SAID
DECLARATION AND SURVEY) IN COOK COUNTZ. TLLINOIS.

END OF SCHEOUZE A
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