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1200 MIDWE .
B0t NICOLLET MALL BOX 97
MINNEAPOLIS, MN 55402-2627
r——er (Bpace Above Thix Line For Recoriing Dhiu]
MORTGAGE
THIS MORTUAQE ('Securu Incamont” lulvou on MARCH 11, 1994 | . The mortgngor Is

KRISTINA M. SCHMIDT, A SINGLE PrR

") . DEPT-01 RECUROING $37.00
(“Borrower®), This Securlty loairument I glvon 1o NOAWEST MORTGAGE, INC, Te1311 TRAN 4474 03/17/94 10019500

v 078 w—RA-243011

' COOX COUNTY RECORDER

which Is organized and existing widor tho laws of THE STATE OF MIMNESOTA , andd whose
widrow is , PO, BOX 51&7 DES MOINES, 1A 5030651.37
"Leraer”), Barrowar owes |Lender the prineipul sum of

EIGHTY EIGHT THOUSAND FOUR HUNDRED TWENTY FIVE AND 00/100

Doty (U8, §¥evg8 425 00 ).
This deht in avidsiced by Borrower's nute duted the santo dnte ns this Scourit) inatrimant (*Note®), which provides for
wonthly payments, with tho Mt deb, {f kot pakd earlior, duv and payable on APRIL C1.7 2024
This Securlly Insisument sccures (o Lamlnr (m) the ropaymont of the debi gvidenced by the Note,with interest, end all rencwuls.
oxtenalons and modifications of the Note; (b) the payment of utl othor sy, with imerest, wdvaseed under paragraph 7 1o
protect the security af this Securlty Instrumens; wiwt (¢) the performance of Borrowar's covenana ard sgreements under thia
Security Instrumenl and tho Noto, For thia purpose, Borrower doos horeby moriguge, gram and conver 1 Lander the following

gﬁrim?ﬁw LIEME IBE S%%TI o County, Hinol:

PIN#ZB 17 206 028

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT, P

TAX'STATENENTS SHOULD'BE SENT TO:  NORWEST MCRTGAGE INC.. P.0.

BOX 5137, DES KUINES, 1A 503065137 6\
 which bus tho addroes of 15138 CENTRAL AVENUE C  OAK FOREST Wil Gy,

litinots 60452 iZip Code) (*Proparty Addren™);

Farm 3014 6/80
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TOGBTHBR WITH all the improvemetts now ot horeafier erectod ol the \wopuny. .mm ORNOITRIIN, BpPUrIODACON, Al
fixtures now or herenfter a part of the properly. All repincements nd miditions shall alse be covered by thin Security
Instrument. All of the foregoing is roforeed to in this Securlty Tnstrument as the "Properly.

BORROWER COVENANTS that Borrower is lawfully seised of the esiale hereby conveyed and has the right to morigage,
grant and convey the Property and tliae the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all clalms and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituto a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Inicrest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note nnd any prepayment and Inte charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable inw or (o a writien waiver by Lender, Borrower shall pay to
Londer on the day monthly payments are due under the Noto, until the Note is pald n full, o sum (*Funds™) Tor; (W) yearly taxes
and nssessments which may attain priority over this Securlly Instrument as o flen on the Property; (b) yearly lenschiold payments
or graund reats on tho Property, If any; (¢) yenrly hazard or property Insurance premiums; () yearly flood insurance premiums,
i any; (e) yearly inorgage insurance premiums, it any; and () any sums payable by Borrower to Lender, in accordunce with
the provisions of parsgraph 8, In llou of the payment of mortgage insurance premiums. These items are ealled "Escrow ltems,”
Lender may, at any time, £oliect and hold Funds in an amount not to gxceed the maximum ameunt o lender for n federally
related mortgage loan may réruire for Borrawer's escrow account under the federal Renl Esinte Settlement Procedures Act of
1974 as amended from time o412 U.8.C. Section 2601 ¢/ seq. ("RESPA"), unless another taw that applies to the Funds
sets u leassr amount, {f 80, Lendce rany, nt any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate tho amount o1 Funte due on the basls of cureent data and reasonable esthmates of expendiires of futire
Escrow ltems or otherwise in accordance vt upplicable law.,

The Funds shall be held in an Institwtleswhose deposity are [nsured by n fecderai agency, instrumentality, or entity
(including Lendor, if Lendor is such an instimt!on) ar in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltoms. Lenclor may not charge Borrower for Lolding and applying the Pundy, annually analyzing the escrow account, or
verifying the Bscrow ltems, unless Londer pays Borrewsranierest on the Funds and applicabte luw permits Lender to make such
a churge. However, Lender may require Borrower to puy « one-time charge for an independent real estato tax reporting service
used by Lendor in connection with this loan, unless applicabls Inw provides otherwise, Unlvss an agrecment (s made or
applicable Inw requires interost to bo paid, Lender shall not be raquired to pay Borrower any interest or ¢arnings on the Fumis,
Borrower pnd Lender may agreo in writing, however, that Intorest shell be paid on the Funds. Lender sholl give 1o Borrower,
without chacge, an annual accounting of the Punds, showing credits.an’ deblls to the Funds and the purpose for which eneh:
deblt to the Funds was made, The Punds nro pledged as addittonal seeurty frir all sums seeured by this Security Instrunient,

If the Funds held by Landor oxceed the nmotints parmitted (o be held oy apelicable law, Lender shall account to Borrowes
for the excess Funds in accordance with the requiremonts of upplicable Inw. I the waount of the Funds held by Lender s any
time is not sufficlent to pay the Bscrow floms whon due, Lender may so notlly Boriessar In writing, aid, In such case Borrower
shail pay to Lendur the amount necossary 1o make up the deficlency. Borrowor shail ks up the deficiency in no more than
iwelve monthly payients, at Londer's solo discrotion,

Upon payment in full of ail sums secured by this Sceurity lnstrument, Lencler shall promptly relund o Borrowor any
Funds held by Lender. IT, undor parageaph 21, Londor shall acquire or sell the Property, Lender, gy to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as n creaitagtint the sums sccured hy
this Sccurity Instrument,

3, Appilcation of Payments, Unloss npplicable law provides otherwise, all payments recelved by Leadar under paragraphs
| nnd 2 shatl bo applied: frst, to nny propayment charges duv undor the Nate; second, 1o amounls payable ueder paragraph 2;
thied, 10 fnterest due; fousth, to princlpal due; and tast, 10 any late charges due under the Note,

4. Charges; Lions, Borrawer shall pay all taxes, nssossments, charges, fines amd imposittons sitributable o the Property
which may nutnin priority over this Sccurity Instrument, and lenschold payments or ground rents, if any. Borrower shall pay
theso obligations in the manner provided In paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1 the porson awed payment. Borrowor shal) promptly farnish to Lender all notices of amounts 1o be putd uncler this purngraph,
If Borrawer makes theso payments directly, Borrower shall promptly furmish to Lender recelpts evidencing the payments,

Borrower shatl promptly discharge uny lon which has priority avor this Securlly instrument untess Borrowar: (u) agrees In
wrlting to the paymont of tho abligatlon sccured by the len 0 o manner nceeptable (o Lender; () contests in good faith the len
by, or defonds againsi enforcement of the lon In, logal proceedings which n the Londer's apinfon operate o provent the
onforcement of the Hen; or (¢) secures from the holdoer of the liee an agrcomont sutisfiwtory o Londor sibordinming the e to
this Security Instrumont, If Londor dotermines that any part of tho Froperty In subject to n Tlon which may attain priorlty over
this Security lastrumwnt, Londer may give Burrowar a notice kdentifying the Nen, Borrower abal] astisly the lien or tako one of
mare of the actiona set furth above within 10 days of the giving of notice,

Porm 3014 0/90
QR SAIL) wioetos Pege 20t & —




_UNOFFICIAL COPY

s

ety . o ¥




UNOFFICIAL COPY

8, Hazard or Proporty Insurance, Horrowor shall l?cep ‘tho lﬁlpﬂf\}unmma o Jxluunu or herealter otacted on the
Proparty Insuret agningt ioss by firo, hnanrth inetudod within the torm "oxiendod covorage” wd mny wihor hazards, Inciuding
floods or flooding, for which Londer requiren lnsueance, This Insarance shall bo maintnined in the amounts and for the perlods
that Lender requives, ‘The insuranco carrler providing tho insurancy shall be chosen by Barrower subject (o Lender's approval
which shall ot be unreasonably withhold, If Borrower foils to maintain covernge described above, Lender may, at Lendec’s
option, oltain covernge to protect Lender's rights in the Property in accerdance with paragraph 7.

All insurance poticies and renewals shall be nccepiable to Lender and shall Include a standnrd morigage cluuse. Lender
shall have the right (o hold the policies and renowals, I Londer requires, Borrower shall prompity give 1o Lender all receipts of
pald premiums and renewal notices, I the event of loss, Borrower shall give prompt notice 1o thy insurance carrler and Lender,
Lender may make proof of loss if not mmle promptly by Borrower,

Unless Lender andd Borrowor otherwlse agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damnged, (f the restoration of repair is econontienlly feasible undt Lender's security is not lessened. 15 the restoratton or
repair is not economically fensible or Leader's sccurity would be lessened, the insurance proceeds stall be applied to the sums
secured by this Securlty Inatrument, whether or not then due, with any excess paid to Bortower. II Borrower abandons the
Propenty, or doer ao0s answer within 30 days a notice from Lender that the Insurance carrler has offered to settle o clatm, then
Lender may colleet *i Insurance proceeds, Londer may use the proceeds io repair or restore the Property or (o pay sums
secured by this Sscurlty Fisiiment, whether or not thon due. The 30-day period will begin when the notlee is given,

Unless Lender ane Berrower otherwise agree in writing, any applieation of proceeds to principal shall not extend or
postpone the due date of the nonthly payments referred to In parageaphs | and 2 or change the amount of the payments. If
under poragraph 21 the Propery 1 required by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the =cquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prios to the acquisition,

6. Occupancy, Preservation, Mainteaance and Protection of the Froperty; Borrower's Loan Applicatlon; Leascholds,
Borrower shall occupy, establish, und use the Progerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to wrapy the Property as Borrower's princlpal residence for at least one year afier
the dute of occupancy, unless Lender otherwiso ngrres in writing, which consent shull not be unreasonably withheld, or unless
exionualing ircumstances oxist which are beyond acrawer's control, Borrower shall not destray, damage or impair the
Property, allow the Property to deterlorate, or commit wasio an the Property. Borrower shall be In default it any forfeiture
action ot proceeding, whether civil or criminal, Is begun that ln Lender’s good faith judgment could result in forfeilure of the
Property ot othorwise materinlly impair the lien created by this Secority Instrument or Lender's security lnterest. Borrower may
curo such » dcfault and reinsiate, as provided in paragraph 18, by emising the action or proceeding to be dismissed with a ruling
that, In Lendar's good faith determination, precludes forfeliure of ths Eorrower’s interest in the Property or other material
impairment of the lien created by this Sceurity Instrument or Lender's sceusity interest, Borrower shalt niso be in default if
Borrower, during the loan application process, gave matertnlly false or inaccurzie information or stutements to Lender (or failed
1o provide Lender with any material information) in connection with the loan eiderced by the Note, ineluding, but not limited
to, representations concerning Borrowor's ocoupancy of the Property ns o principal cesidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acauires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Property, If Borcower falls to perform the coeants and ugrecments contained in
this Security Instrument, or there i3 o tegal proceeding that may significantly affect Lender's righis in the Property (such ns a
praceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or regulations) iten Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeity, Lender's actions may
include paying any sums secured by a lion which hos priority over this Security Instrument, appearipg-in court, paying
reasonable altorneys' fees and entoring on the Property to moke repairs, Although Lender may take action wter this paragraph
7, Lender does not have to da so,

Any amounts disbursed by Londer under this paragroph 7 shall become ndditional debt of Borrower secured by this
Securlty Instrument, Unless Borrower and Londor agree to other terms of payment, these amounts shall bear interest (rom the
date of dishursement at the Note rate and shall be payablo, with intercst, upon notice (rom Lender to Borrower requesting
paymont.

8. Mortgage lnsumnce. If Lender required mortgage insucance s u condition of making the toan secured by this Security
Instrument, Borrowoer shull pay the promiums required to maintain the mortgnge insurance in eftect. If, for any reason, the
morgage insurance coverage required by Lender Inpses or ceases to be in effect, Borrower shull pay the premiums reguired to
obtain coverage substantinly equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost (o Borrower of the mortgage insurance provicusty In etfect, from an nlternate morignge insurer npproved by Lender, if
substantially equivalent mortgage insurance coverngo is not avsilablo, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly mortgage insurance promium being pald by Borrower when the fusurance coverage lapsed or ceased to
he tn offect. Lender will accept, use and rotain these puymenia 8 a loss reserve In llou of mortgage lnsurance. Loss reserve
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thes Londer requlros) provided by an insuror spproved by Londer ngain hecomes avallablo and Ia obined. Bortower shall pay
the pronsturs required 1o malntaln mongngo Insuranco ln offect, or to pravide n loss woservo, il the wauboment for morigngo
insurance ends in nccosdance with any writton agreemont betwoen Borrower and Lender or applicable law,

9, Inspecrion. Londer or s agons may make ronsonablo entries upon atid inapections of the Property. Lender ahall givo
Borrowet notles at the thne of or prior t an Inapection speelfying reisonnble causo for the inspection,

10, Condemnation. The proceeds of any award ot claim for dnmngos, direct or consequentinl, tn connection with any
condernation or other taking of any patt of the Property, or for conveyance in Heu of condemuntion, are herehy assigned and
shall be paid to Lender.

In the ovent of a tota! taking of the Proporty, the provecds shall bo npplind to the sums sceured by this Security lnstrument,
whathor or nol then due, with any excess pald to Borrowor, i tho ovemt of u purtial taking of the Proporty it which the fair
inarkot valuo of the Property Immedintely bofora tho wiking s equad to or greator than the anwount of the sums secured by this
Securlty Instrumont imvmeciately bafors the tking, unless Borrowor wid Lender atherwise agree in writlng, the simw seeured by
hls Security Tnstrument shall ho reduced by the amount of the proceods multiplicd by the following fraction: (u) the il
amount of the sums zecurcd nmediately boforo the tnking, divided by (b) the fwir market value of the Property fmmedlatoly
before the tnking. Anv bulance shall be paid 1o Borrower. In the event of w partinl Wnking of the Froporty in which the falr
market valuy of the Praparty immediately bofaro the taking b leas than the amount of the sims secured immedintely before the
taking. unless Borrower nid-Londer otherwise ngreo {n writing or unless upplicable law otherwiso provides, the proceeds shall
bo applied to tho sums secares by this Secutlty Instrument whether or ot the sums ure then due,

if the Proporty Is nbandonsy by Borrowor, or if, fter notic by Lender 1o Borrower that the condemnor affers to make an
award or settlo u clalm for damnges ” Boreowaer falls 1o respond to Lendor whhin XY days after the dato e notice is glven,
Lendor is nuthorlzed to collect and-zyply the proveeds, nt its option, elthor (o restoration or ropair of the Property or 1o the suis
sccured by this Securlly Instrument, whethe: 27 not then due,

Unloss Lender nnd Sorrower othorwise astee in writing, any application of proceeds 1o prineipal shatl not extend or
postponc the due dute of the monthly paymonis toforred 1o In paragraphs 1 and 2 or chunge the swunt of such payments,

11. Borrower Not Relensed; Forbearance Ly V.onder Not @ Walver, Extension of the thime for payment ar itodilication
of amortization of the sums secured by this Security Kastiwaont geanted by Louder to any sugcensor in imerest of Horrower shull
not operate to releaso the labllity of the original Borrovicr or Borrower's succossors in Interest, Lender shall not be required to
commence proceedings against any succossor in Intorest or rrause to extend time for pryment or olherwise modify amortization
of the sums secured by this Security Instrumwnt by reamson-af-any demand made by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender in exorclsing sy right or remedy shall not be u wuiver of or preciude the
exercise of any cight or romedy.

12, Succossors und Assigns Dound; Jolnt and Soversd Linbilkiy; Zo-signers. The covenanis and greements of this
Secutlty Instrument shall bind and beneflr the successors anil assigns af Lander and Boreower, subject 1o the provisions of
pargeaph 17, Borrower's covenants and agreetnents shall bo jolnt and soveral. ‘Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a} 1s co-signing this Security Instruiiearonly to mortgage, grant and convey that
Borrower's interesi in the Proporty under the terms of this Sceurlly Instrument; (0) 180t personnlly oblignted to pay the sumg
secured by ths Securlty Instrument; and (¢) agrees that Lendor and wny other Borrower iy-agree 1o exiendd, modify, forbear or
mnko any weeomniodations with togard to the terms of thls Security Instrument or the Note witaout that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 1o o Iaw walch-cats maximum loan ¢harges,
and that law is finally interpreted so that the Interest or other loan charges collecied or to be colleced in conection with the
joan exceed the permitted Himits, then: (a) any such loan chargo shall bo reduced by the amount necsseniy-o reduce the churge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Winkiswill be refunded to
Borrower. Lender may choose to make this refund by teducing the principal owed under the Nole or Gy) making & direct
payment to Borrower. If n refund reduces principnt, tho reduction will bo treated as n partial prepayment without any
prepayment charge under the Nato.

14. Notices, Any notice to Borrower provided for in this Securlty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requiros use of another method. The notice shall be direcied to the Property Adclress
or any other address Borrower dusignates by notice to Lender, Any notice to Lender shall be given by first cluss malf 10
Lender's address stated hercin or any other uddress Lender designates by notice to Borrower. Any notice provided for in this
Security Instremeat shall be decmed to have been given 1 Borrower or Lender when given us provided in this parageaph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. [n tho event that any provision or cluuse of this Securlly Insirument or the Note
conflicis with applicuble law, such conilict shall not affect other pravisions of this Security Instrument or the Note which can be
glven effect without the conflicting provision. To this end the provisions ol this Security Instrument and the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

. Form 3014 n 8/80
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- 17, Teanafor of tho Property o u Boneflelnl Intoront I Boveower, Ikl or any part'ol the Proporty or any [ntereat in 1

{s sold or teansferred (or {F v bonwficial interest In Boreower is sold or trnnsforred mnd Borrower Is not a nawral person) without
Lender's prior written consent, Lender may, wt its option, require lmmediate payment in il of all sums secured by this
Security Instrument. Howover, this option shall not bo sxoercised by Lendor i exorcise 1s prohiblied by federal law as of the dute
of this Secucity Instrument.

If Lendor axercises this optlon, Lender shall glve Borrower notico of accelermlon, ‘The notice shall pravide a period of not
less than 30 days from the dnte tho netice s dotiversd or mailed within which Borrower must puy all sums secured by this
Seeurity Insteument, If Borrower fails (0 pay these sums priar to the expirnion of s perlod, Lender may fnvoke any remedies
permitted by this Security Insteumant without further notice or domand on Borrower,

18. Horrower's Right to Relnstate. If Boreowes meets corialn conditons, Borrower shall have the rlght to have
onforcoment of this Security Instrumont discontinued wt vy thme prior to the carlier ol (a) § days {or such other period ay
applicable law may spectfy for tolnstatement) bofore sale of the Property pursuant to any power af sale contnlned in this
Security Instrutnent; or (b) entey of o judgment enforeing this Security Instrument, Those condltiony uee that Borrower: () pays
Lender all sums which then woull b duo wader this Sceurity Instrumont nnd the Note as if no neeeleration il oceurred; (1)
cures any defnult of any other covonanty or ngreemonts; (¢) payy all exponses Incurred in enforcing this Security instrument,
inciuding, but nottimied to, reasonablo attammeys’ tees, and (d) tnkes such action as Lender mny reasonably require to nssure
that the llen of this Ssevsity [nstrument, Lomslor's rights In the Peoperty and Rorrower's obligation (o pay the sums secured by
this Securlty Instrumer il conthiie wnchanged. Upon reinstmiomomt by Dorrowor, (hls Security Instrument and the
obligations sccured horeby =it ramaln fully offective n If no accoleration had oceurred. However, this right t reinstae shall
not apply i the case of negoloratizy vider pacageaph 17,

19, Sate of Note; Changu of Lous Servieer. Tho Note or o partiad Interoat in the Note (togethor with this Securlty
Tnstrumont) may be sald otw ar moiv tlimex without prior notice to Borrower. A sale may result n n chunge in the entity (known
ns tho *Loan Servicer*) thut collects moatbiy saymonts due under the Note and this Sceurfty Instrument, Thero also may bo one
of mope changes of ™ Laun Servicer unteiated 21 safv of the Note, 1 thoro 1 a change of the Loan Sorvicor, Borrowor will bo
givon written notice of the change it accordmies with parograph 14 above and applicable Iaw. Tho notice will sinte the name und
address of the now Loan Servicor and the adures: e which paymonis ahould be made. The notico will alvo contain any other
information raguired by applicable taw,

20. Huzardous Substances, Borrowor shall not cnase or permit the presence, uso, diaposal, sotage, or relense of any
Hazardous Substances on of i tho Propery, Borrower shall 1ot do, uer allow unvose else (o do, anything affecting the
Proporty thet i [ violation of any Bnvironmental Law, The pracusting iwo sentences shiall not spply 1o the presenco, use, or
storago on the Property of smull quantities of Hazardous Substaiicrs it wro genorally recognized to be approprinto 1o noral
residontinl uses and to matntenancs of the Proponty,

Dorrower shall prompily give Lander writton notice of any Invesigation, ¢lalm, demand, lawsuit or other aetion by any
governmautal or ragulatory agonoy of private party involving the Property-widd any Hazardous Subsiaico or Huvironmental Law
of which Borrower has netun} knowlodgo. 1T Borrower tenrna, or is nutified by any povernmental or rogutatory authority, that
auy remaval ot othor remedintion of any Havardouy Substatics affecting the Proporty ta acconsnry, Horrower shall promgly tuke
all nocessney eemodial nctlons tn nccordanse with Unvironmentnl Law,

Anmw*nmhpumeQ&'HmmthMmmwﬂummmuNMmMMHWMam;quHmmMmmummmwuw
Baviconments) Law and the following substances: gasoline, kerosone, other Mlammable o' toxie petroleum producty, wxic
peaticidos and horbichtes, votatilo solventa, matorlals contnining asheston ar formaldohydo, and endioative matevialy, As used I
this parageaph 20, *Bavironmental Law® means focoral laws and Inwa of thy Jurisdictlon where.the Property s located ti
relata to health, safety or onvironmontal protestion,

NON.UNIRORM COVENANTS. Boriower nnd Lender turther cavenant and agreo ax folluw:

20, Accolostion; Remedies, Lonter shull give notice to Borrower prior to aceeleratton following "surrower's breach
of Wiy covenunt oF sgreement in thiv Socurity Instrument (hut not prior (o aceelorution undor paragraph (7 unless
applicntilo law provites otherwise). 'Tho notice sl apecify: () the defanli; (b) tho nction requived to curo the defuuity
() w dute, not lexs than 30 days from the dote tho notice v glven to Borrower, by which tho defunlt must be cured; vl
() that falture to cure the defauk on ov before the date speeified In the notice muy result In necolerntion of the sy
secured by this Securlty Instrumont, foreclusure by Juilicial proceeding und salo of the Property. ‘The notice shull further
{uform Rorrower of tho right to relnstato after nceelerntion nmd the right to assert In the foreclosure proceeding the
nousox(stence of u defuult or any othor defonse of Borrower to weeolerution and foreciusure, I the definlt I not cured on
or before the duto specifiod In tho notico, Londer, at it option, may roquire Immedinte payment In full of ull suns
secured by this Security Instrumuent without further demand and mny foreclose (hly Securlty Dwtrument by Judicial
proceeding, Lender shutl be entitled to colioet Wi expensen incurred In pursning the remedics provided In this paengraph
21, Including, hut not Hmited 1o, reasonublo nttornays® feow und cost of title ovidence.

22, Rebease. Upon payment of all suma securod by this Securlty nstrumont, Londor shall telease this Security lostrument
without charge 10 Barrower, Borrowoer shnll pay any fecordntion costs,

33, Walver of Homeatoad, Borrowor waives all right of homestead exemption in the Property, Yorm 3014 D90
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24, Riders to this Security Instrument. {f one or mere riders are executed by Borrower nnd tecorded together with this
Sccurity Instrumont, the. covenunts and ngreements of each such ricder shall be incorporaied into and shall amend and supplement
the covenants and agrezmants of this Security Instrument s IF the ridor(s) were n part of this Securlty Instrument.
[Check applicable box(e:)}

Adjustebie Rate iidor Condominium Rider @ 1-4 Family Rider Biweekly
Graduated Payment Rider Planned Unit Development Rider Payment Rider Second
Baltoon Rider Rate Improvement Rider Home Ritier

V.A. Rider Other(s) [specify)

BY SIONING BRLOW, Borrowor accepts and agress.o the terms and covenants conlained! in this Security Instrument and
in any rider(s) exccuted by Borrower and recorded with i,

Witnessos: | : % 1,,6:&4\@_,5 77 )64 Z??L-& 4‘) / S :
m ;2 7 W.IPI‘INA N, BCHMID? ' Barruwer
- / 0‘/ .

{Seal)

Normwer

(Senl) (Seul)

Horcawer Borrower

STATE OF ILLINOIS, coox County ss:
I, the undersgigned » & Notary Publlc m and lor sald county and state do hereby certify
thal KRISTINA X, BCHMIDT, A SINGLE PRRBCN

. , porsonally known 10 nw (o be the sime person(a) whose nime(s)
subscribed to the foregoing Instrument, nppeared before me this day (n person, and acknowledged that A he

signed and delivored the said instreinent as her free ondd volumnry act, for the uses ang purpases therein set forth,
Clven under my hand and officint soal, this 11TH day of MAR 1954

My Commlasion Explros:
Moty I'ubllu

This Instrument was propuredd by :NORWEST MORTGAGE, INC.
7808 COLLEGE DR,

"SUITE ¢ SE
PALOS HEIGHTS, IL 604630000

@, eniiL) w0001 Fope 0ot 6 Farm 3014  0/90
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0 FINAL DOCS MS 0587
" " 1200 MIDWEST PLAZA WEST

801 NICOLLEY MALL
MINNEAPOLIS, MN 55402-2527 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11TH dny of MARCH , 1994 '
and 1a Incorporated into and shall be doomed to amend and supploment the Morigoge, Deed of Trust or Securlty
Docd (the *Seourity ITnstrumont™) of tho aame doto glven by the undenigned (he "Borrower”) to secure

Borrower's Note 1o NORWEST MORTGAGE, INC.

BRI

FICIRU"OPY

(the “Londer™)
of the same date and coverlng the Properly doscribed in the Securlty instrument und located at:

16118 CENTRAL AVENUE C, OAK FOREST, IL 60452

[Propeny Addre
The Property fncludes @ unlt in, togother with an undivided Interest in the common elements of, & condominivm
‘project known ps:

0AK VILLA

{Nume of Copdeminium Project)
{the "Condominium Project”). If(h+ owners association or other entity which acis {or the Condominium Project
(the "Owners Astociation®) holds titlz-io property for the benefit or use of its members or shareholders, the
Proporty also includes Borrower’s literest lin the Owners Associntion and the uses, proceeds and beneflts of
Borrower's intorost.

CONDOMINIUM COVENANTS. (o adltion to the covenants and agreemerts made fn the Security
Instrument, Borrower and Lender further covern it and agree as follows:

A. Condominlum Obligatlons, Borrower shull perform aft of Borrower's obligatlons under the
Condominium Project's Consthuent Documents, The' "Constituent Documens® are ther (1) Declaration or any
other document which crentes the Condominium Projec 4D by-lnws; (iil) code of regulations; and (iv) other
cquivalent documens. Borrower shall promptly pay, when wiio, i dues and assessments imposed pursuant 1o the
Constituen! Documents,

. B, Hazard Insurance. So long as the Owners Associatler malninins, with a generally sceepted insurance
carrier, & "master” or "blanker” policy on the Condominlum Project (which.is satisfactory (o Lender und which
provides insurance coverage in the amounts, for the periods, and against.ips-huzards Lender requires, including
fites and bazards included withia the term “extended coverage,” then:

(I} Lender waives the provision in Uniform Covenant 2 for the muviily payment to Lender of the
yearly premium instaliments for hazard tnsurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuiance covernge on the
Property is deemed sntisfied to the exent that the required covernge is provided by the OQwners Associntion
policy.

Borrower shalt give Leuder prompt notice of any lapse i required hazard insurance coversge.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folicwisg n loss 10
the Property, whether to the unit or to common ¢lements, any procesds payable to Borrower are hereby assigned
and shall be pald to Lender for spplication to the sums secured by the Security Instrument, with any oxcess paid 1o
Barrower.

C. Public Liability Insurance. Borrower shall take such actions ns may be reasonable to insure that the
Owaars Associntion mainiains a public lisbilily Insurance policy acceptable in form, amount, and exient of
caverage lo Lender,

" MULTISTATE CONDOMINIUM RIDER-Singlo Family-Fannie Mas/Freddie Meo UNIFORM INBTRUMENT Farm 2140 9/80

‘ Page ot
q-a 19108101 VAP MORTOAGE SORMS - 13131203-8100 - 18001217201 . ‘
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D, Condesnnatlon, Tho proceeds of any awnrd or clalm for damages, direct ar consequentinl, payable (o
Borrower in connection with any condemnation or other Iaking of all or any part of tho Property, whether of the
unit ae of Mo common elements, or Tur ay convayaiiee in llev of condemnation, wre hereby assigned nnd shall ho
paid 0 Lendor, Such proceeds shall bo applled by Londor 10 the smn secstred by the Seenrity Instrament o
provided In Uniforsn Covenant 1,

H. Lender's Prior Consont, Horrowor shall not, oxcept after notlce to Lender and with Lendet's prior
writton consens, elthor pariition or subdivide the Property or cotisent fo:

(h the abandoniment or terminmion of the Condominlum Project, except for  abandonment or
termination roquired by law I tho cose of subsiantinl dostrugtlon by fire or other casualty or tn the cose of #
tuking by condemnation or ominent domain:

(i) ony amendment to any provision of the Constituent Documents if tie provialon Iy for thy expreas
benofit of Lorder,

{1y varmination  of profosslonal manugemont and assumplion of soll-management of the Owiners
Associntion; or

(W) any >ciion which would have the offuct of rendoring the public linbillty tiauranco covernge
matntatned by the Owrerz Ansocintion unaccepable lo Lender,

. Retedion, 17 Boresw:ar dovs not pay condomintum dues aid assessments when due, then Lender inay pay
them. Any amounts dishtiesed Yy Lerder under this parageaph ¥ shali become miditanal debt of Borrower secused
by the Security Instrument, Usiiozs Borrowor nmcl Lender ugreo 1o other loema of payment, these minouits shall
bear ltnerast fronm the date of disburrament at the Noto ratw arid shiall bo payahle, with Interest, upon notice from
Lender 10 Borcower roquesting paymedt.

BY SIONINO BBLOW, Bortowor niccopis i ~ureos to the terma and provisions contained fn this Condominium
Rlder,

P e trion, Y] /{ﬁzﬂfrmgy' (Seal)

KRISTINA'M, SGaMIBY et

{Sen))
Somawer

(Seal)

Hurrower

(Senl)

Jlorrower

Page 29/ 2 Form 3140 9/80
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INTHRRST IN THR QOMMON ‘BRI 8 'IN OAK VILLA TOWNIOMHS OF
OAK POREST CONDOMINIUM AS DELINBATED AND DBFINAD IN THE
'DBCLARATION RECORDED AS DOCUMENT NUMBRR 94169984, IN THE
NORTHBASBT 1/4 OF SBCTION 17, TOWNSHIP 36 NORTH, RANGE 13,

RAST OP THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,
ILLINOIS . d

i
s ,
0 e

;

THE MORTGAGOR ALSO HEREBY.GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS AND ASBIGNS,-AS *REGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS POR THE BENEFIT OF SAID UNIT SET FORTH IN THE
DECLARATION OF CONDOMINIUM,

TY.(Y MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND
COVFZUANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLAPATION THE SAME AS THOUGH THE PROVISIONS OF SAID

DECLAYAYION WERE RECITED AND STIPULATED AT LENGTH HEREIN,
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