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‘ THIS MORTGAGBE ("Security Instrurpzat”) is given on March 2, 1994 . The mortgagor is
° BRADLEY KULAT, A SINGLE PERSON -LPZVER MARRIED and THOMAS R, CLAFFEY, A SINGLE
- PERSON NEVER MARRIED and GREG ALAY, QUAS, A SINGLE PERSON MEVER MARRIED

{"Porrower” ). This Security [nstrument i given to
ASGOCIATED FINANCIAL f"RVICB'ﬂ, ING

' '
which is organized and existing under the lnws of THE STATE OF YLLINOIS , and whose
address is 555 SKOKIE BOULEVARD, BSUITE 300,, NORTHBROOK, TL. 60062

("Lunder™)-2orrower owes Lender the principal sum of

one Hundred Eighty Two Thousand Sevan Hundred and
N0/ 100=mtmmm i e e e wmmm——— - Dolirk /U5, § 182,709.00 3.
This debt is evidenced by Borrower's note dated the seme date ny thia Security Inriruruont {"Note"}, which provides for
monthly paymenty, with the full debt, if not paid earlior, due and payable on March 1, J9$3 .
Thig Security Instrament secures to Lender: (n) the repuyment of the debt evidenced by the Nota, with interest, and all renewals, 3y
extensions and modifications of the Note; {b) the payment of all other sums, with interes), sdvraces! undor pamgraph 7 to
protect the security of this Securily Instrument; and (¢) the performance of Borrower's covenants and skreements undor this 2
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant nnd convey to'Lander the following
described property located in COOK County, lHlinoie;

UNIT NUMBER 6 IN 1640 WEST DIVERSEY CONDOMINIUM AS DELINEATED ON A SURVLY

OF THE FOLLOWING DESCRIBED REAL ESTATE: THE EAST 50 FEET OF THE WEST

201.25 FEET OF LOT 4 IN THE SUBDIVISION BY THE CIRCUIT COURT IN THE

PARTITION OF THE SOUTH 5 ACRES OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF THE

NORTH EAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD

FRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS ERHIBIT “A" TO THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 89116545, TOGETHER v

WITH 175 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK :

COUNTY, ILLINOIS.

L4

‘7{,‘,

e )

Item # 14-30-225-039-1006 S
which has the address of 1640 WEST DIVERSEY #6 {Street, Cliy),
- inois 60614 ("Property Address”);
: {Zip Code]
- ILLINOIB-Singte Family-FNMA/FHLMC UNIFORM INSTRUMENT
@, SR 212102 Form 3014 9/80
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TOGOBETHER WITH ull the Improvenwnts now ar herenfler orsoted on the praperty, ud all savamontp, appustenances, snd
fixtiires now or horeaftor w part of the proporty. All roplucomonts sud’ wdditions shull also be coversd hy thin Securliy
Instrument, All of the forogolng I8 reforred t bn thik Seourlly Instrsunent us the *Proparty.

BORROWER COVENANTS thnt Borfowor bs lawfully seined of tho uslaiu horshy convayed and han ie right le mortgnge,
grant il convoy tho Proporty and that the Proporty 1s unencinberud, uxeapt for sneumbrancon of vecord, Borrowor warrnt
and wil! defond generully tio title to the Property sguinst alf olsims and demands, subject to uny encumbrances of rocord,

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covennnts with limited
varintions by jurisdiction to constitute 4 uniform security instriment covoring real property,

UNIFORM COVENANTS. Borrower and Lendor covenant wnd agree as follows:

1, Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay whea due the
principal of mxl intersst on the debt evidenced by the Note snd any prepayment and late churges due under the Note.

2. Funds for Tuxes and Insurance. Subject to upplicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, untll the Noto {8 paid in full, » sum ("Funds®) for: (n) yoarly taxes
und assonsments which may altain priority over this Security Instrument wi n Hon on tho Property; (b) yeirly leasehold puymonts
or ground rents on the troperty, if any: (o) yourly hazard or property fnsurence premiums; (d) yearly flood insurance premitms,
if uny; (e) yearly mortgesa insurnce premiums, if any; and (f) any sumy payable by Borrower to Lender, in accordance with
the provisions of pamgrapa ¥, in licu of the payment of mortgage insurance premiums, These itoms are called "Bscrow ltems. "
Lomder may, at any time, coifest und hold Funds in an amount not (o exceed the muximum amount a lander for o fedenlly
roluted morlgage lonn may reqave for Borrower's escrow account under the federal Resi Butate Settlomont Procedures Act of
1974 ny amended from time to time, 22 U.8.C. Section 2601 et teg. ("RESPA"), unless another law that upplies to the Funds

~ sels a lesser amount. Jf so, Lender may; at any time, collect andd hold Funds in an amount not lo sxceod the lesser amount,

Lender may estimate the amount of Funds-due on the basis of current datu and reasonnble estimnten of expenditures of future
Bscrow [tems or otherwise in accordance wiio applicable law, ‘

The Funds shall be held in an institutior, witose doposits are insured by o fedacal ageney, instrumontulity, or entity
{inciuding Lender, if Lendor iv such an institution)-or-{n any Federal Home Loan Bank. l.ender shall apply the Funds 1o pay the

. Tiscrow Ttema, Lender may not charge Borrower for kotding and applying ibo Funds, annually analyzing the escrow uccount, or

verifying the Bscrow ltems, unless Londer pays Borrawsi fatarest on the Funds and applivablo law pormits Lendoer to mako such

a charge. However, Lender may require Borrower to pay & one-time charge for an independont real estato tax reporting sarvice

used by Lender in connection with this loan, unless applicable law provides otherwiso. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reuized to pay Borrower any intesest or earnings on the Funds.
Borrower aod Lender may agree in writing, however, that interest £w’i bo paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits &ad-J-bits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security o' !l sumy secured by this Security Instrument,

If the Funds held by Lender exceed the smounts permitted to be held by spriicable law, Lender shall account to Borrower

~ for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at any

time is not sufficient to pay the Escrow Items when dus, Lender may so notify Borrovear in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall puke up the deficiency in no more than
twelve monthly paymenis, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shull prowmptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, rdor to the acquisition or sale

- of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as n credit 2;ai.st the sums secured by

this Security Instrumant.

3. Application of Puyments. Unless applicablo law provides otherwise, all payments received by Lerde. under paragruphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable andear paragraph 2;
third, to interest due; fourth, to principal duy; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if mny. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shull pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all rotices of amounts to be paid under this paragruph.
If Borrower makes thase payments directly, Borrower shall promptly furnish to Lender receipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends apainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien (o

_ this Seenrity Tnstrument. If Lender determines that any part of the Property is subject to a lien which may atinin priority pver
~ thin Scourity Inaitument, Lender may give Borrower & nalice idenlifying the lien, Borrower shali satisfy the lien or take one o

more of the actions sot forth above within 10 days of the giving of notice,

: " Form 3014, 0/80
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8, taeed or Propucty Trwurince Dorrower sl keopr th Smprovements now exlstiog o iigruafiur erected on the
Bropesty {nsticdd ngaint foms by fire, hazedy inofiudod witisn th torm “omtondod guverage® it gny olfwr fioczueca, Inehading
floods or flooding, for which Lender requires insucance, ‘This insurance shut] bo nuininlniod in tho nmiiiity i for the portods
thot Lender requires, The insurance currier providing the insurance shall be chosen by Borrowor subject to Londor's approval
which shall not be uareasonably withheld, [f Borrower fails to maintain coverage described abave, Lender my, at Lender's
option, obtain coverago o protect Lender's rights in the Property in accordancs with parsgraph 7.

All insurunce policies and renewals shall be acceptable fo Lender and sball include a standard mortgage clause, Lender
shulf hve the right to hold the policies wd ronewals, If Londor requires, Berrpwer shall promptiy give to Lender all receipts of
puid promiums andd ronowal notices, In the event of lons, Barrower shall give prompt notice to the insurunce carrior and Lendor,
Landor gy muko pronf of tova if not made prompily by Borcowsr,

Unless Londer and Borrower athorwise agres [n writing, instrance proveeds shall be upplied so restoration or repuir of the
* Proparty demaged, iF the rertortion or sepuir i economically feasiblo st Lendor’s security Js not lessened. If the rextormion or

voginie b ot sconomicutly forathlo or Lentor's murity would I lessonad, the Insurance proceeds shall bo applied to tho sums
soattred by ks Yeeurlly (nstrumont, whother or not ther duo, with sny xcoas prid 1o Boszowar, If Barrower shantons thie
Propurty, or does notunswor within 30 duys u notico from Lender that the imtimne enrriar B offered to soitle 4 ofaim, then
Lendor may collest the ‘asurance proceeds. Lender mny uke the proceeds ta repair or rostoro the Propotty 0r 1 phy tihing
secured by this Security Jnstrament, whether or rot then due. The 30~day period will begin when the notico I given,

Unless Lender and ¥eivowner otherwise agres in writing, any application of proceeds to principal shufi not extend or
- postpone the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Properiy is acqnirsd by Lender, Borrower's right to any insurance policies and praceeds resulting from
dnmuge to the Property prior to the acrnisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior fo the sequisition.

6. Occupancy, Preservation, Muintenarice and Protection of the Property; Rorrower’s Loun Application; Lenscholds,
Barrower skall oceupy, establish, and usa the Pripeny as Borrower’s principal residence within sixty days afier the oxecution of
this Seourity Instrument and shall continis to acuipy the Property as Borrower's principal residencs for ab least one year after
the date of ocoupancy, unless Lender atherwise agrevs in writing, which consent shull not be unreasonably withheld, or unless
extenuating clrcumatances exist which ure beyond Borrnover's control, Dorrowor shall not deatroy, dsmage or impair the
Property, allow the Property to deteriorete, or commit wiste i the Proporty. Burrower shatl bo In defanit I any forfeilure
action or proceeding, whether civil or criminal, is begun that in Lander’s good fuith judgment could result in forfoiture of the
Property or otherwise materially impair the lien created by this Sexuty Instrument or Lender's security interest. Borrower may
cure such o default and reinstate, as provided in pamgraph 18, by caucinpthe action or proceeding to be dismissed with 4 ruling
that, in Lender’s good fsith detormination, precludes forfeiture of the Poriower’s interest in the Property or ofher material
impairment of the lien created by this Security Instrument or Lender's secirity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate intormation or statements to Leader (or failed
o provide Lender with any material information) in connection with the loan evidences by the Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Property as u principal reculence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower scovires feo title to the Property, the
Jeasehold and the fes title shall not merge unfess Lender agrees to the merger in writing,

7, Protection of Lendes’s Rights in the Property, If Borrower fuils to perform the coveirdats and agreements contained in
this Security Instrument, or thery is a loge! proceeding thut may significanily nffect Lender's righ's in tho Property (such as a
proceeding in bankruptcy, probate, for condempation ar forfuiture or to enforce laws or regulationsy, thar-Lender may do and
pay for whatever is necessary to prolect the value of the Property and Lender's rights in the Property. Lender's actions muy

include paying any sums secured by a lien which has priorily over this Security Instrumeut, appearing ia courl, paying -

reasonable altorneys’ fies xnd entering on the Property to make repairs. Although Leader may take action undar this paragraph
7, Lender does not have to do so. '

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agres 1o other terms of payment, these amounts shall bear interest from the
duta of disbursement at the Note rate and shal) be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8, Mortgnge Insurance. If Lender required mortguge insurance us a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insusance in offect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms required to
obiuin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mongage insumnce previously in effect, from an allernato mortgage insurer approved by Lender. If
substuntially equivalent mortguge insurance coversge is not available, Borrower shall pay to Lender each month a sum equal to
otig-twetRh of the yonrly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lendor will aceopt, uso and rotain theso payments as » foss ressrve in liew of morfgage insumance. Loss reserve
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pryments may no longer be resquired, at the option of Lendor, if mortguge insurance coverage (in the smount und for the poricd
thut Lendor requires) provided by an Insurer approved by Lendor ngain bocones svailabla and in obtained. Borrower shall pay
tho promiums requined to madntsin mortgngo insuranco in offect, or o provido a loss reserve, until the reyuiroment for mongage
ingurunce onda in accordance with any written agreement hetweon Borrower and Londer or applicabls law.

Y, Inspection. Lender or its ngent may make ressonablo entries upon and inspections of tho Properly, Londor shall give
Barrower notica ut the time of or prior to an inspection specifying rensonable cause for the inspection.

10, Condemoution, The proceedds of any award or claim for demages, direct or consequentiuf, in connection with sny
condemnaticn or other taking of uny part of the Properly, or for conveyance in ticu of condemnation, are horchy nssigned and
shall be paid to Londer,

In the event of  total taking of the Property, tha procecds shall be apphlod 1o the sms sscured by this Security [natrumont,
whother or not then duv, with any oxcoss paid to Dorrowar, In the event of o partinl taking of the Property in which the fair
market value of the Property immediutely bofors the taking is equal to ar greater than the smount of the mima secured by this
Security Instrument immedintely before the taking, unlegs Borrower and Lender otherwiss agreo in writing, the sums secured by
thiy Security Insteument shall be reduced by the amount of the proceeds multiplied by the following frection: {n) the total
pmouns of the sums svoured immediately bofore the taking, divided by (b) the fuir markel valus of the Property lnumediately
batore the taking. ‘Any ‘mbinco shall ho paic to Boreower, In the vvont of & partinl taking of the Proporty in whick the fuir
ket valuo of the Proparty immedintely before the taking s less than the smount of the sums secursd Immedintely bofore the
taking, unloss Borrawer uae! Lander otherwlso ngreo in writing or unless applicable law ntherwiss provides, the proceeds shall
b upplied (o the sums secured Gy this Security Instrument whether or not the sums aro then dus.

If the Property is abandoned ov3otrower, or if, after notice by Lendor to Borrowor that the condemnor offers to make en
sward or settlo & claim for dumunges, Borrower fall to respond to Lender within 30 days afler the date the notice is given,
Lender is anthorized to collect and apply ‘i, proceeds, at ita option, sither to resioration or repair of the Property or lo the sums
secured by this Security Instrument, wheliior Or not then due.

Unless Lender and Borrowsr otherwise rgrev in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthty payments referiod to in paragraphs 1 and 2 or change the amount of such pryments.

11. Borrower Not Relensed; Forbearance By-% cnder Not u Waiver, Extension of the time for payment or modification
of winorlization of the sums secured by this Security insir:mant granted by Lender to uny successor in intorest of Borrower shatl
not operate to releass the linbility of the originat Borrowey or Darrower's successors in interest, Lender shall not be required 12
commenes proceecings ugainst any successor in interest or refuse to extend time for payment or otherwiso muxlify amortization
of the suma secured by this Security Instrument by reason of ary demnand made by the originnl Bomower or Borrower's
successors in interest. Any forbearance by Lender in exercising any ripht or remady shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors und Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agreements of this
Security Instrument sball bind and benefit the successors und assigns of Lends¢ and Borrower, subject to the provisions of
peragruph 17. Borrower's covenants and agreements shall be joint and seversl. Ay Borrower who co-signs this Security

- Instrument but does not exccute the Note: (a) i8 co-signing this Securily Instramen’ anly to mortgage, grant and convey that
Borrower's interest in the Property under the torms of this Security Instrument; (b) is cot sersonally obligated to pay the sums
secured by this Security Instrument; wnd {c) agrees that Lender and any other Borrower may’ agree to extend, modify, forbear or
make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

: 13, Loan Charges, If the loan secured by this Security Instrument is subject to a law whick selr maxirmun loan charges,
and that law is finally interpreted so that the interest or other loan charges collested or 1o be collcies in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shail ba rxluced by the amount necescary 1o reduce the churge
to the permitied limit; and (b) any sums already collected from Borrower which exceedod permitted limiis will be refunded to
Baorrowsr. Lender may choase to make this refund by reducing the principal owed under the Note or by naking a direct
paymeat to Borrower., If a refund reduces principal, the reduction will be treated as a partisl prepayment without any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail upless applicable tuw requires use of another mathod. The notice shall be directed to the Property Address
or any other address Borrower designates by natice to Lender, Any notice to Lender shall be given by fimsl class mail to

. Lendes's address stated herein or any other address Lender designutes by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrowsr or Lender when given as provided in this paragraph.

15. Governing Law; Severnbility. This Security Instrument shall be governed by federal law and the law of the
jarisdiction in which the Property is located, In the eveat that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which cen be

- piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
{0 bo savarble,
16. Borrower’s Copy. Borrower shall be given one sonformad copy of the Nots and of this Security Iustmment
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* without charge to Borrowor. Borrower shall pay any recordation costs.
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17, Teauster of the Propeety or o Beneliclul Tnterest in Borvwwor, 38 alt or any part of the Property or any intoroat in i

- in sold or transferrud (or if 1 benoficlal [ntorent In Borrower iy sold or trnwforred and Borowor in ot a oatusal porson) wiihout

Lender's prior written consent, Lender may, at is option, require immedinte payment in full of #l) sums secured hy this
Socuirity Instrument, Howsver, this option shall not be exercised by Lender if exorclso is prohibited by fedvel law ss of the duty
of this Security Instirument.

If Londer exerolses thix option, Lender shall give Borrower notice of neceloration. The notice shall provids u period of not
Tows thun 30 days from the dute the notice is delivered or mallod within which Borrowor must puy all sums sscured by this
Security Instrument, If Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any romedies
pormitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right fo Relnstate, If Borrower mests certain conditions, Horrowor shall have the right to have
enforcement of this Security lnstrument discontinued ot any timo prior tw the earlier oft () 5 days (or such other poriod us
applicable law may specity for roinatitement) bofure sslo of the Property pursusnt to any power of aule contained in thia
Security Instrument; or (b) entry of o judgmont enforcing this Scourity Instruinent, Thoss conditions aro thut Borrower: (k) pays
Londor all sums which then would bo dus under this Security Inatrumnent and the Nole as if no ucceleralion had oceurred; (b)
cures any defuuit of any other covenunts or agreements; () pays all exponses incurred in enforcing this Security Instrument,
including, but not limite2 to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonubly require to nsaure
that the len of this Secu:ity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by

" this Security Instrument s'@l) continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the

obligations secured hershy shali wmain fully effective us if no accolerution had cecurred. Howevor, thia right {0 rvinstute shabl
nol upply in be cass of scceleraticn vider pargraph 17,

19, Salu of Note; Clunge of Loan Seevicer, The Noto or u pustinl intorsst in the Note (toguihor with this Seourlty
Instrument) may bo sold one or more thmes without prior notics to Borrower, A sale muy result in o chunge in the entity (known
as the "Loan Servicer”) that collects montisiy puyments dus under the Note and thts Security strursent, There also may be one
or mors changes of the Loan Servicer unrefated /0 a wlo of the Note. 1f therw is a chunge of the Loun Servicer, Borrower will be

© given written notice of the change in necordance with puragmph 14 above und applicable law. The niotico will state the nume and

wdddross of the siew Loan Servicer snd the rddross ia wisich paymenty should bo madu, Thy uotice will ulso contein any otier
Information required by applicablo law,

20. Hazardous Substances. Porrowsr shafl not cause or-permit the presence, use, disposal, storage, or zeleass of any
Huzardous Substances on or in the Property, Borrower shall not do, nor aliow anyone else to do, anything nffecting tho
Property that is in violation of any Environmental Law. The precering two sentences shull not apply lo the presence, use, or
storage on the Property of small quantities of Hazardous Substanced that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notics of any investigitivn.. claim, demand, lnwsuit or other action by any

~ gavernmental or regulatory agency or private pasty involving the Property and ap) azardous Substance or Environmental Law

of which Borrower has acfual knowledge. If Borrower learns, or is notified by ny pivemmental or regulatory authority, thal

~ any removal or other remediation of any Hazardous Substance affecting the Property i< nacessary, Borrower shall promptly lake

ull necessary remedial actions in sccordance with Environmental Law,

As used! in this paragraph 20, “Hazardous Substances” aro those substances dufined i toxic or huzardous substances by
Environmentul Law and the following substances: gasoline, kerosene, other Asmmuble o2 loxiv pefroleum prodiicts, toxic
pusticides and herbicides, volatile solvents, materinls containing usbestos or formaldehyde, and rud/uciive materials, As used in
this purngraph 20, "Bnvironmental Law” means federal lows and laws of the jurisdiction whord the Propurty is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following Furower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required o cure the default;
{¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; ang
(d) that failure to cure the default on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding snd sale of the Property, The notice shall further
inform Borrower of the right to veinstate after acceleration and the right fo nssert in the foreclosure proceeding (&t:
non-existence of a default or any other defense of Borrower to nceeleration and foreciosure, IF the default is not cured ox'
or before the date specified in the noiice, Lender, at its oplion, may require immediate payment in full of ali sunms
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, ressonable attorneys’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lunder shall reloase this Security Instrumeat

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.




 UNOFFICIAL COPY




24. Riders to this Security Instrument. If one or more riders are vxecuted by Borrower und recorded together with this
Security Instrument, the covenan’a 91d ngreements of each such rider shall bo incorporated into und shali nmend und supplement
the covenants end agreements of thiz Security Instrument as if the rider(s) wore a pat of this Security Instrument,

: [Clm_l&_nppllcahlu box ()}

Adjustable Rato Rider | lixl Condominivm Rider [ 14 Fumily Ridor
Gracuated Fayment Rider Lot Planned Undt Devolopmont Ridar || Biwoskly Payment Rider
Bullvon Rider Ruts Improvement Rider Second Homie Rider
V.A. Rider Giliers) [specify)

in any rider{s) executed by Borrower and recorded with it,
‘Witnesses:

(Seal)
~Borower
. , ) /

THCMAS R. cmnr -Borrower

(Seal) ' A (_sean>

~Bomrewor -Bosrowor

STATE OF ILLINOIS, - COOK County ss:
L™ :ﬂ Vet <j(,wm T, » & Notary Public in and for sald county and rtate do heruby cestify
t

BRADLEY KULAT, A SINGLE PERBON NEVER MARRIED and THOMRS R, CLAPFEY, A SINGLE PERBON @
NEVER MARRIED and GREGS ALAN QUAS, A SINGLE PERBON NEVER MARRIED e
, porsonally known te me to b the same person(z) whoss numa(s) )
- subscribed to the foregoing instrument, appeared before mo lhu. dny in person, and acknowledged that T hey ‘ E';
- gigned and delivered the said instrument as THEIR  free and volunt the uses and purposes therein set forth.~ 23
o

Given under my hand and official seal, this 2nd

. My Commission Expires: \ - \ 9 T

M
=
~

s

| . This Ins tmmenlwasprepared by:

q.mzu w1202 Page 80l 0 Form 3014 9/80
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Loan #: 3474012
BALLOON RIDER oen
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDBR ix sutdy thia 2nd dny of Maroh ,
1994, nd e lncorpoded Into and shall bo deomud  to wnekd wvd supploment the Morigage, Deal of
Tt or Deod (o Svours Dol {the *Sosurdly Instroment”) of the same data glvon by the undorsigned (the
"Borrowor™) to seoure the Borrowee's Noto o ASOOCIATED FINANCIAL RERVICES, INC
{tho “Lender™)
of the aume date and covering the property described in the Security Instrument and located st

1640 WEST DIVERSEY #6, CHICAGO, ILLINCIS 60614
[Proparty Addrevs}

The litoicst rate statedt on the Nefe g called the **Note Rate." The date of the Note is calied the *’Noto
Date.” T understurd the Lander may 1ransfor the Note, Security Instrument and this Rider. The Lender or unyono
wha tukes the Note, the Seeurlty Instrumont and this Rider by tranafer and who is entitled (0 receive pryments
undur the Nots i4 crifoc the *Noto Helder, ™

ADDITIONAL CO%EMANTS, ln addition to the eovonunts and agreemonts in the Sucurity Insteument,
Borrowor tnd Leador  furlyor vovenant and ageoe ws foliows (despite anyihing 1o the contrary contuined in the
Seaurlty Instrument or tho Ny

1. CONDITIONAL RIGHT TO X% INANCE :

At the maturily date of the Nole uov, Security nstrument {the *‘Noie Maturity Date'’), 1 will bu able to
obtsint & new loan {*'New Lonn''} with i now Maturity Date of Maroh let, 2024
(the “New Maturity Date™) and with nn iremst rale equal to the **New Loun Rato” dutermined in mord:mw
with Section 3 below if all the conditions grovided in Sections 2 and § below are met (lhe **Conditional
Refinance Option’). If those conditions nre nctarst, T undurstand that the Note Holder is under no obligation 1o
refinance the Note or to modify the Note, resst iy Note Rats, or oxtend the Note Maturity Pute, and that | will
have to repay the Nots from my own resources or find a leader willing to lend me tho money to repay the Nole,
2. CONDITIONS TO OPTION

. It E want to exercise the Conditional Refinance Cption, certsin conditions must by met as of the Note

Maturity Date. These conditions are: (1) I must still be thi ovwaer and accupant of the property subject 1o the
Security Instrument (the **Property**); (2) I must be current 12 7y monthly payments and cannot huve been more
thun 30 days lnte on any of the 12 scheduled monthly payments runedintely preceding the Nole Maturity Date;
(3) there are no liens, defects, or encumbrances against the Propeny, o~ other ndverse matters affecting title to tho
Property (except for laxes and speciai assessments not yet due and poayabla) arising after the Security Instrument
was recorded; (4) the New Loan Rafe cannot bo more than 5 percentaj e poirts above the Note Rate; and (5) 1
must muke a written request lo the Note Holder as provided in Section 5 beivw
3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be n fixed rate of interest equal to the Fudesn! Hoine Loan Mortgage Corporation’s
required net yield for 30-year fixed rate mortgages sitbject to n 60-ay mandnio v delivery commitment, plus
one-half of one percent (0.5%), rounded to the nearest one-cighth of one percent (\.125%) (the ‘'New Loan
Rate"), The required not yield shndt be the applicable net yiold in effect on the date and timeof day that the Note
Holder recsives notice uf my election to oxercise the Conditionn) Refinunce Option. IF this required not yicld is
not wvailuble, the Nots Holder will determine thu New Loan Rate by usiag compamble inforiatiun. :
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rato aa caloulnted in Seciion 3 sbove is not greater than 5 percentaga puints above” -~
the Note Rale and all other conditions requized in Sectlon 2 ahave uro satisfied, the Nole Holder Wil dstormine-
the amount of the rmonthly puyment that will be suffiolent to repay In full (8) the unpaid principal, plus (b)
accrued but uapuid interest, plus {¢) all other sums T will owe under the Nots and Security Instrument on the Note.
Maturity Date (assuming my meonthly psyments then are current, ns required under Section 2 ubove), over the ~
term of the New Loan at the New Loan Rale in equal monthly payments. The result of this caleulation will be the
new amount of my principal and interest payment svery month until the New Loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise
me of the principal, accrued but unpaid interest, and all other sums I am expected (o owe on the Note Maturity
DPate. The Note Holder also will advise me that I may exercise the Conditionsl Refinance Option if the coaditions
in Section 2 shove ars met, The Note Holder will provide my paymoent record informatian, together with the
MULTISTATE BALLOON RIDER {(REFINARCE) - Singlo Family - Fraddie Mao Unitorm inetriment Form 3191 {1096}
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numa, title and address of the person representing e Note Holder that 1 must notify in order to exercise the
Conditions! Retinnnce Option, I 1 meol the' conditions of Scction 2 above, ! mky uxorvise the Conditional
Refisance QOption by notifying the Note Holder no surlivr than 60 calendar days and no later than 45 calondar duys
prior 1o the Note Maturity Date. ‘The Note Holdes will calculate the fixed New Loun Rate bused upon the Foderal
Home Loan Mortgage Corporation’s applicablo published required net yield in offect on the dato und time of day
notificution Is recoived by the Note Holdor and us caleulnted in Seotion 3 above. T will then have 30 calendur duys
to pravide the Note Holdor with acesptable proof of iy roquired owneeshlp, oveupancy and property lien slius.
Befora the Note Maturity Date the Note Holder will advise mo of the row Intorest rade (the Now Louns Ruis), now
monthly payment amount and u date, tims und pluce at whick I must sppear 1o sign any documents sequired to
comple!s the required refinancing. I understand tha Mote Holder will charge me a $250.00 processing fes and the
casls gssocialed with the exercise of the Conditional Refinance Option, including but not limited to the cost of
updating the/dils insurance policy.

BY SIONING NELOW, Borrowor accupls and agroes to the terms and covepants contsined jn thiz Balloon

Ridur, ,;‘
o) e
-Hormwer THOMA8 R.

22w (Seal)

-Bommower

[Sign Original Only]

Q-a?o wiom N 7 Page 2 of 2 Form 3191 [10/80}
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CONDOMINIUM RIDER o

THIS CONDOMINIUM RIDER is made this  2nd duy of March , 1994 ,
and is incorporated into andt shall be doemed 1o amond and supplemont the Mortgagu, Deed of Trust or Security
Desd (the *Seourity Instrument*) of the same dete glven by the undersigned (the "Borrowor”) (o secure
Borrowuor's Note Lo '

ASBOCIATED FINAHNCIAL SERVICES, INC
(the "Lender”)

of the same date and covering the Proporly described in the Ssourily Instrimon) and Jocated ui;

1640 WEST DIVERSEY #6 CHICAGO, ILLINOLS 60614
{Property Address)

The Property inciusies-a unit in, together with an undivided interes) I the common elements of, 4 condominium
praject known st

1640 WEST DIVERBEY

{Name of Condominium Project]

(the "Condominium Project™). 1f thu owners association or other entity which acts for the Condominium Project
(the “Owners Associution”) holds 4d'a to praperty for the benefit or use of ils members or shareholders, the
Property nlso includes Borrower's intorest. in the Owners Associntion and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. (Is addition to the covenants and sgreements made in the Security
Instrument, Borrower and Lender furthor covensnt und agree as follows:

A. Condominium Obligativns. Borrowrr shall perform wil of Borrowsr's obligations under lhe
Condominium Project’s Constituent Documents. Tho “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condomininm Projee?; (i) by-laws; (iii) code of regulations; and {iv} other
equivalent documenis. Borrower shall promptly pay, whei fde. all dues and sssessmeats imposcd pursuant to the
Constituent Documents,

B, Hazard Insurance. So lopg as the Owners Associatiop maintaing, with # generully accepted insurance
carrier, 8 "master” or “blanket® policy on the Condominium Proj<ci which is satisfuctory to Lender and which
provides insurance coverage in the amounts, for the periods, and agairst ths hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then: -

(i) Lender waives the provision in Uniform Covonant 2 for the sicathly payment to Lender of the
yearly premium instaliments for huzard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazar¢ insurance coverage on the
Property is deemed ratisfied to the extent that the required covernge is provided Ly the Owners Association
policy.
" Borrower shall give Lender prompt notice of any lapse in required hazard insurance cove:ags,

In the event of & distribution of hazard insurance praceeds in liew of restoration or repair fu'swving & loss to .
the Property, whether to the unit or io common elements, any proceeds payable to Borrower are Loy assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to: -
Borrower. :
C. Public Liability Insurunce. Borrower shall take such actions as muy be reasonably to insure that the,
Ownors Association maintains a public lishility insurance polivy acceptable in form, wmount, and extent of
coverage to Lender. ‘ ' L

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Fraddle Mao UNIFORM INSTRUMENT Form 3140 9/80
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D, Comdemmution, The provendn of wny wwieed or oluim far dumagss, direct or conmsgiantial, prybls to
Borsewer b eannngtion with aity vondetnrifon or othor taking of 1l or any pan of the Propurty, wheiher of the
unit or of the common elumenty, or fer any conveyancs I liow of condemnstion, are hershy wisigned mnd shall be
paid o Lendor, Such praceesdn shall bo applied by Lender {0 the sms socured by the Seonrly Instrument s
providet in Unitorm Covenant 10,

E. Lendor's Prior Convent, DBotrower shull not, oxcopt after notico (o Lander mnd with Laader®s prio
wiritton corwont, elther pustition or subdivide the Property or consont to:

() the abandonment or teemisation of the Condominlum Projest, vxeopt for sbandonnient or
terminution required by law in the cass of substentiel dostruction by fire or athor cusualty or in the caso of a
tiking by condemnation or eminent domain;

(i1} noy amentment 1o any provision of the Constituen Documents if the provision is for the express
bonefit of Leudsr;

(iily_tarmination of professional managoment and wasumption of solf-managemont of the Owners
Associntion; or

(iv) anv action which would have the effect of rendering the public Hubility insurance coverage
mainidined by the Owrors Associxtion unacceptable to Lender.

F. Remedies, If Boriov,sr does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shull become additional debt of Borrower sseured
by the Security Instrument, Unless Borrower and Lender agroe 1o other ierms of paymont, thess amounis ghall
bear intorest from the dato of distiirzament st thy Note mte and shall bo payablo, with interest, upon notics from
Lender to Borrower requesling payment,

BY SIGNING BELOW, Borrower accopty uad agrees to the terms gad provisions conlained in this Condominium
Ridor, /

Form 3140 9/80
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