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MORTGAGE

THIS MORTGACGE ("Security Instrument”) is given on MARCH DND

, 194
The Horgagor s GEORGE T, SCOULAS AND MARY K. SCOULAS, H15 WIFR
("Borrower"). “Tlus Sccurity Insteament is given o
\ AMERIUAN MORTOAGE &-albAl BSTNTE SERVIGKS, IN0, .
{1 whichis orgassed wod eaising andor ty vy f ILLINGLY , et whose addeess o
i'_\\\'"\ Bh'7h W, HIGGLINS ROAL # HGL, ROSEMONT, 1L A0014
. i
~ ("Lender”). Borrower awes Lemder the principal sum of
ONE HUNDRED FORTY THOQUSAND AND NG /1450
Dollars (US. $ 14¢,000.00 ). This debi s evidenced by Borrower's nute dated the same date as this Sceurity
tustrument ("Note™), which provides for monthly payments, with the tull debt, it not paid carlier, due and pavable on
APRIL 15T, 2001 . Thas Security Instsirent secures w Lender: (n) the repayment of the debi evidenced
by the Note, with interest, and all cenewals, extensions and modiicatons of the Note; (b) the payment of wll other sums, with
interest, sdvanced under parngraph 7 w protect the security of this<sacurity [nstrument; and (¢) the performance of Borrower's
covenanis and agreements under this Security Instrument and the Norc. For this purpose, Borrower does herchy morgage,
grant and convey to Lender the following described property located in
COQK County, Hlinms;
THE NQRTH 13C FEET OF [HE SOUTH 565 FEET OF THE WEST 2U05FSET OF THE
,':':' NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHLZ 42 NORTH,
‘-\-.. RANGE 12, EAST COF THE THIRD PRINCIPAL MERIUIAN, IN COOK COUNfY,
v TLLINOIS.
n‘ ¥
(‘\) n E‘?EL [n0 75,00
. imilL. o
PIN # 04-25-400-008 ' i YRS
\?:\ it
. oE T
N ROLL
, lN
3 G MEADOKs
3 3
©
AN
which has the adideess of 1701 WAGNER ROAD + GLENVIEW '
, |Streen] 1<y
Nlinvis YA ("Property Address”):
[7ap Cuode]
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any condemnation or uther wking of any part of the Property, or for canveyance m Tew of condemitation, are hereiy
assagned and shall be paid w0 Lender, '

In the cvent of a wtal wking of the Property, the praceeds shall be applicd 1o the sums securad by this Secunty
Insrument, whether or aod then due, with any excess prant to Borrower, Tn the event of a partial takmyg of the Property in
which the fair market value of the Propenty immediately before the taking is cqual to or greaer than the amount ol the sams
secured by this Security Instrement immediately hefore the taking, unless Borrower and Lender otherwise ageee in writing,
the sums secured by this Security tastrument shall be reduced by the amaotmt of the proceeds multiplicd by die following
fractivn: (4) the wtal amaunt of the sums sceured immediately before the taking, divided by () the far market value of the
Property immediately before the aking. Any balance shall be pid 10 Borrower. In the event of a partial wking of the
Propeny in which the fair market value of the Property immediately befose the taking is less than the amount of the sunis
secured imimediately before the taking, unless Borrewer and Lender othenwise agree i writng or unless applicable Jaw
otherwise provides, the proceeds shall be applied w the suns secured by this Secunity Instrament whether or nok the sums
are thet due.

If the Property is atundoied by Horsowes, or if, after natlee by Leader in Borcower tha the condenmor offers o make
an award or settle <.clam lor damagey, Borcower faly o respond o Lender withae 50 days alter the date the notiee g gives,
Lender is authorizad to colfect and apply the proceeds, at its option, cither 10 resintion o repatie of the Property of to the
sums secured by this security Instrument, whether or not then due,

Unless Lender ald Borrower otherwise agree in writing, any application of proceeds w princrpal shiall nor cxtend or
postpone the due date oY e monthly payments referred to in paragraphs | and 2 or chaage the amount of such payments.

11, Borrower Not Rewwaced; Forbenrance By Lender Not a Waiver.  Extension of the ame Jor payment o
modification of amartization o (e sims seeured by this Security Instrument pranted by Lender 1o any successor in interesi
of Borrower shall not operate ¢ rilesse the liability of the original Borrower or Borrower’s sucvessars i anerest. Lender
shalt not be reaweed 10 commence proceedings agamst any successor ininterest ar refuse 1o extend time for paymend o
utherwise mndify amortization of the! sene-secured by this Security Tnstrument by teason of any demand made by thye
original Borrower or Borrower's succesyurs in inferest. Any forbearance by Lender in exercising any right ur remedy shall
nat be & waiver of or preclude the exercise of any Fight or remedy.

12. Successors and Asslgny Bound; Joinsard Severa) Liahility; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benetlt the suczessors and assigns of Lender and Borrower, subject i the provisions of
parograph 17, Borrawer's covenants and agreementesstall be jomt and several. Any Borrower who co-signs s Secartly
fnstrument hat does not execute the Note: (@) is co-signing this Sceurity Instrument only (o moftgape, grant and convey that
Borrower's interest in the Properly under the terms of thid Security Instrument: (b1 is ot personatly oblipaed to pay the
sums secare:d by this Security Instrument; and (¢) agrees thie-Londer and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the temisoof this Security ostrument or the Note without thi
Borrower's consent.

13, Loan Charges, U the loan secured by this Security lnstranopt is subject o a Jaw which se1s maximum foan
charges, and that Jaw is finally interpreted so that the mteeest or other lolat chreges collected or o be collected fn connection
with the foan exceed the permitied himils, then: (a) any such loan charge shall beomyduced by the amoun! necessary 1o reducy
the charge to the pennitted limit, and (h) any sums already collected from Boripwe: which exceeded permitted limits will he
refunded e Borrower. Lender may choose 1o make this refund hy reducing he priicisal owed under the Note or by making
adirect payment 1o Borrower, Il a refund redutes principal, the reduction will be treated as a pantial prepaynient withou any
prepayment charge under the Note,

14. Notices.  Any naotice 10 Borrower provided for in this Sccurity Instrument skl be.given by delivering i or by
mailing it by first class mail unless applicable faw requires use of another method. Thelansdee shall be directed 1o the
Property Address or any other address Borrower designates by notice to Leader. Any nonce o Lewder shall be given by
first class mail to Lender's address stated herein or any other address Lender desiguates by notice v Porrower. Any nofice
provided for in this Security Instrument shall be deemed o have been giver @ Borrower or Lender when given as provided
in this puragraph,

15. Gaverning Law; Severnbility, This Security Instrument shalt be governed hy federal faw wid <ng law of the
jurisdiction in which the Property is located. in the event that any provision or clase of this Sccanty Instrimient or the Note
conflicts with applicable Yaw, such conflict shall not atfect other provisions of this Security Instrament or the Note which
can be given elfect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Nots are
deciared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurnty Instrument.

17. Transfer of the Property or a Beneficial interest In Borrower,  If all or any part of the Prapenty or any interest
in it 1s sold or ansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 3 natural person)
without Lender's prior writien consent, Lender may, at i#1s option, require irmediate payment i fuil of all sems secured by
this Security Instrument. However, thiy option shall not be exercised by Lender it exercise is prohihited hy federal law as of
the daie of this Security Instrument,

If Lender exercises this opton, Lender shall give Borrawer notice of acceleration, The natice shall provide a period of
nit tesy than 30 days Irom the date the notice is delivered or mailed within which Borrower must pay all suinis secused by
this Security Instrument, [f Borrower fails to pay these sume prrier o the expiration of this period, Lender may invoke any
remeches peemitted by this Socunty Instrument without further notice or demsand on Borrower,

18, Borrower's Right to Reinstate, 10 Borrower meets centain conditions, Rorrewer shall have the right w have
eniorcement of this Secority [nstrumient discontinued at any time prior to the carlier of! (aY 5 days (or such other period as
ITEM 1876L4 [9202) Form 3014 9/% (page 4 of &) pages)
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24. Riders to this Security Instrument. [ one or moee tiérs we exceuttd by Borrawer and seconded wpeiher with
this Secutity Instrument, the covenants and agreements of ‘each such rider shall be incorporated o and shall amend awd
supplement the covenants and agreements of tas Security Instrument as il the nider(s) were a part of this Security
Instrument. {Check applicable box(es})|

- — !
( Adjustable Rite Rider J Condaminiwm Rider { | 14 Cannty Rider

t Crracduated Payment Rider ] Planned Unit Development Ruder { ! Hiweekly Payment Ruler
(_f] Balloon Rider J Rate Improvement Rider LI Second Home Rider

l Other(s) Ispecify]

BY SICONIMG PELOW, Borrower aceepts and agrees 1o the termis and covenants contained in pages | through 6 of this
Security Instrumentand in any rider(s) executed by Borrower and recorded with i,

Witngss: Witness:
T SR SR T e s
I' \ ll 'C s //' / < o
/ etZdrh g D dsdl L CRINP JSeal) el TR Lo St e skttt (Seal

VLA ‘ Hmruwnt MN{Y K HCOULAL Hortawes

)‘ GlLORGE ;J :;"
' ] .

Z_ (Sl ) . PR .17 1)
“friawer -Horrower
[ e
STATE OF ILLINOIS, L4 county ss:

A {LRJZLMJL/A
to hereby vertify tat )Uu /‘5 /( # {{{ s d &0 L A fn A ) g {

&f( J(A)/ L{W{ a7 ‘. M 7'-41 . personally known 10 me to be the same pcmm' Lwhose nameds) é(/}«’_/

Notary Public in pfed for Said county and staic,
Wk

subscribed to the foregoing instrument, appcarcd hefore me this day in person, and acknowlegged u\.[ /Li / signed

and detivered the said instrument as 7{ / O o free and voluntay act, for the uses 4 purposes therein set
N
fsth. ?
] i A /5.}[ .
Given under wy hand and official scal, this <A /Lx day of }( /\‘l' (f I (- 7

My Commission expires: { CJ / X7 /f/' (: ’ .

s
C ‘
"““s-n.:.‘"/“ Py A Y
/ Nutaiy Public
This instrument was preparcd by (
CHARLIE A. MACDOUGALL et
AMERICAN MORTGAGE & REAL ESTATE SERVICES, INC.,
{Name)
9&7% W. HTGGINS ROAD # A01, ROSEMONT, IL 6400198 KOLSK/
(Address) 16 STATE ¢ ILLiNerS

MY Commigson EXPIRES tosay98

ITEM 1878LE [9202)

pe bof & pages;

Great Lakes Henness Forma, tne T
Ta Ordai Catl 9-00-530 949 ' 1FAX 616-701-1131
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mude this ~ £ND day of MARCH, 1334
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Deed o Seeure Dein
(the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower™) 1o secure e Borrower's Nole
v AMERICAN MORTGAGE & REAL ESTATE SERVICES, INC,

(the "Lender™) of the same date and covering the property described in the Sceurity Instrument and located at:
1701 WAGNER ROAD
GLENVIEW, TL 60025

| Propesty Addresa]

The interest rate stated on the Note s called the "Note Rate.” The date of the Note is called the "Note e ) anderstand
the Lender may transter the Note, Security Instrement and this Rider, The Lender or anyone whaoiakes the Note, the Secnnty
Inswrument and this Rider by transter and who is entitled o receive payments under the Note is called the "Note Holder”

ADDITIONAL COVENANTS. [n addition w the covenams and agreements in the Sceurity Insurament, Bortower and
Lender furtbor covenant and agree as follows (despite apything 10 the contrary contained in the Security Instrument or the Naley:

1. CONDITIZNAL RIGHT TO REFINANCE

Al the matwriyy date of the Note and Sccurity Instrrument (the "Maturity Date’), 1 will be able 10 obin a new loan
("New Loan™) veirts conew Maturity Date of  APRIL 1ST ; 2024 and with an interest rate cgual w the
"New Note Rate” Cetermined in accordance with Secton 3 below if all the conditions provided in Sections 2 and § below
are met (the "Conditigoal Refinancing Option”). I those conditioas are not met, T understand that the Note Holder is under
no obligation to refinance’ormodify the Note, or 1o extend the Maturity Date, and that 1 will have to repay the Note from
my own resources or find #'1ehder willing to lend me the money to repay the Note,

2, CONDITIONS TO OF CION

I 1 want 1o exercise the Conditioea! Refinancing Option st maturity, certain conditions imust be met as of the Maturny
Date. These conditons are: (1) I must siil be the owner and occupant of the property subject to the Security Instrument
(the "Property™); (2) T must be current ir7 my monthly payments and cannot have been more than 30 days ke on any of
the 12 scheduled monthly payments imiacdiately preceding the Maturity Daie: (3) no lien against the Propernty (except for
taxes and special assessinents not yor due arid 7 ayable) other than that of the Sccurity Instrutnent may exist: (4) the New
Note Rawe cannat he more than 5 percentage - oims above the Note Rawe; and (5) | must make a wrilien reguest 160 the Nole
Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equu! to the Federal Nauonal Mortgage Associanon’s required net
vicld for 30-year fixed rate morgages subject to a 60-asy mandatory delivery commitment, plus one-half of one percemage
point €0.5%), rounded to the nearest one-cighth of one perterage point (0.1254%) (the "New Note Rate”). The requirad
net yield shail be the applicable net yiekl in effect on the dateand time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. I this piquired net yield is not available, the Note Hotder will
determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New MNote Rate as calculated in Section 3 above is not groates than § percentage points above the Note
Rate and all other conditions required in Section 2 abave are satislied, the Note Ttolder will determine the amount of the
monthly payment that will be sufficient 10 repay in full (a) the unpaid princip, Givs (b) acerued but unpaid interest, plus
() al! other sums [ wil) owe under the Note and Sceurity Instrument on the Ma'lurity Dale (assuming my monthly payments
then are current, as required under Section 2 abave), over the termn of the New Naic o0 the New Note Rate in equal monthiy
payments, The result of this calculation will be the wnoumt of my new principal ang iiterest payment every month until the
New Note is fully paid.

-
5. EXERCISING THE CONDITIONAL REFINANCING OPTION 942“5756
‘The Note Holder will nolify me at least 60 calendar days in advance of the Maturity Datc ang® avivise e of the principal,

accrued but unpaid interest, and all other sums Fam expecied to owe on the Maturity Date. The Mo older also will advise

me that | may exercise the Conditiona! Refinancing Option i the conditions in Section 2 above are'rode. The Note Holder

will provide my payment record information, together with the name, title and address of the person representing the Nowe

Holder that [ must notity in order to exercise the Conditional Refinancing Option. I 1 meet the conditioge: of Section 2

abave, [ may exercise the Conditional Refinancing Option by aatifying the Noie Holder no later than 45 catendar days prior
: to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the FFederal Nationad Mortgage

Association’s applicable published required net yield in cifect on the date and time of day notification is received by the

Note Holder and as caleulated in Section 3 above. [ will then have 30 calemtbar days to provide the Note Holder with accepl-

able proofl of my required ownership, occupancy angd property lica siatgs.  Before the Maturity Date the Note Holder will

advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which

I must appear to sign any documents reqaired o complete the requized refinancing. 1 understand the Nete Holder will

charge me a $250 processing fee nnd the costs associated with updating the dtle insurance policy, il any.

BY Sl(iNIpﬁBE‘L‘QW, Borpmver accepts and agrees 1o the leoms and covenants contained.in this Balloon Ruder.,

e - R "y L J
Ly e T e A (Seal) L€t el Toadeg o g 2o (Sealy
ORGE,[J . , ECOULAS Barrower  MARY K. SCOWLAS Hormawes

I v L
{Scai) RN ¢ 1111
-Horrower -Borrower
f¥ion iz (daly )
MULTISTATE BALLOON RIDER-Single Fariily-Fannio Mue Unl{orm Instrument Form 3180 12 88 \pape 1 oF 1 page)
Fotm g548L0 (3002} Qrwat Lakes Bustnoss Forme, inc ) USA 1-800 253-0209 . ' M1 1.800 358 2643 . | FAX (S16)-721 11N

MFCD2043-11/92 5216221




UNOFFICIAL COPY °




