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Meunur Financial, Inc,

P.0. Sox 25937 COUY, FOUNTY. PLINTHS
Overland Park, KS 66229-5%37 Fit Lo o RLOORD

a, MAR 17 PM 2: 32 94245924

Attn: Final Documenetion Dept.

LOAN NO. 1856368

[(Spscs Ahove This Line For Recording [iata) 4)

MORTGAGE %Y,

THIS MORTGAGE ("Securlty Instrument”) is given on March 10, 1994
Joe N. Mecks and Janice Meeks, Husband and Wite

. The mortgagnr is

("Barrower").
This Security instrument is given to  Metmor Finsnctal, Inc,

which Is arganizer arvl existing under the laws of the state of California
9225 Indian Creek Parkrzy, Overland Park, KS 44210-2000
Borrower owes Lender 2no principal sum obf  Porty Four Thounand Six Hurkdeed Dot Lars ord nos100
Dollars (U.S. § 44,603.00 ). This debt is

evidenced by Borrower's ho'e dated the same date as this Sacurity !nstrumen? ("Note"}, which provides for monthly
payments, with the full debt, (tnot paid earller, due and payable on  Aprit 1, 2009 . This Securlty
Instrument secures to Lender: (7, the repayment of the debt evidenced by the Note, with interest, and all renewals,
extonsions and modifications of tte Mots; {b) the paymant of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secur.ty instrument; and (c) the performance of Borrower's covenants and agreements
undger this Security Instrumant ana the Mate. For this purpose, Borrower doas hereby mortgage, grant and convey to
Lender tha following described proper y ioczted In Cook
County, Hinois:

LOT 63 (EXCEPT WESY 1B FEET THEREOF) AND/ LOT 64 IN BLOCK 9§ IN CRAGIN BEING

CHARLES 6. NUSMER’S SUBDIVISION OF PART CF _THE SOUTHEAST 1/4 OF SECTION 33,

TOWNSHIP &0 NORTH, RANGE 15 EAST OF THE THI{D FRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

, and whose address is '
("Landat")

Tax 1D Number = /,?7/7 /9//7.:!:-(// ¢

which has the address of 4916 West Wabansia , Chicago

(Streat) [City] '
Winols  60639-4540 {*Property Address");
{Zip Code]

TOGETHER WITH all the impraovements now or hereaftar aracted on the property, ant! all easements,

appurtenances, and fixtures now or hereafier a pan of the property. All replacements and add/iuans shall also be
covered by this Sacurity Instrumant. All of the foregaing is referred to in this Security Instrumr ent ;.5 the “Praperty.”

BORROWER COVENANTS that Botrrowaer is lawfully seised of the estate hareby convayad aid/cas the right to
martgage, grant and convey the Properly and that the Property is unencumbered, except for encuribrances of record.

Borrower warrants and wiil defend generally tha titla to the Property against all ciaims and demands, subiect to any
encumbrances of record.
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All insurance policles and renewals shall be acceptable to Lender and shall Include a standard mongage clausse
Lender shall have the right 10 hold the policies and renewals. If Lender requlres, Barrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice ta the
insurance carrier and Lender. Lendar may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance procesds shall be applied to restoration or repafr
of the Property damaged, if the restoration or repailr is econamically feasible and Lender’s saecurity Is not lessened. If the
restoratlon or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrowaer.
I Borrower abandons the Property, or doas not anawer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lendar may collect the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property or to pay sums secured by this Security instrument. whether or not then due. The 30-day period
will begin when the notlce Is glven,

Uniess Lender and Borrower otherwise agres in writing, any apptication of proceeds o principal shatl not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 7 or change the amount of the
payments. if under paragraph 21 the Proporty Is acquired by Lender, Borrowor's right to any Insurance policies and
proceaeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the axtant nf tho sums
secured by this Securlty Instrument immediately prior to the acquisition.

8. Occupancy. Presarvation, Maintenance and Protection o! the Property, Borrower's Loan Application;
Loaseholds. Bo/rawar shalf occupy, establish, and use the Properly as Borrower's principal residonce within sixty days
aftar the execution of (his Securlty Instrumant and shail continue to occupy the Property as Borrowar's principal
residence for at leasc ciwe year after the date of occupancy. unless Lender otharwise agrees in writing, which consent
shall not be unreasonab'y withheld, or unless extenuating circumstances exist which are beyond Barrower’s contral.
Borrower shall not destr.y, “lamage or impair the Property, afllow the Property to deteriorate, or commit waste on the
Property Borrower shatl be /i default i any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgmert csuld result in fordeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lende: s saecurity interast. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing tha aciicn-or proceeding to be dismissad with a ruling that, In Lender’'s good falth
determination, precludes forfeiture of tha Borrower's interest in the Property or other materlal impairment of the lien
create by this Security instrument or Le vdar's security interest. Borrower shall also ba in default ¥ Borrawer, during the
lean = splication process, gave materiaiiy (aise or inaccurate information or statements to Laender (or failed to provide
Lenciar with any materlal information) in conrection with the lecan evidenced by the Note, including, but not limited to,
representations concerning Borrawer's occ ipancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with aiitr.o provisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and the fee titie shall not rerge unizs< Lender agrees to the merger In writing.

7. Protection of Lender's Rights in the Properiy. |f Borrower fails to perform the covenants and agreements
contalned in this Security Instrument, or there is a leyé 1 proceeding that may significant!y affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, foo condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever is necassary to protect the valua of the Property and Lendear's
rights In the Propenty. Lender's actions may include paying-ary sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attoireys’ feas and entering on the Property to make
repalrs. Although Lender may take action under this paragraph//, l.ender doos not have to do so.

Any amounts dishursed by Lender under this paragraph 7 sheli bacome additional debt of Borrower securerd by
this Security Instrument. Unlass Borrower and Lender agree to othe! 1arms of paymaent, these amounts shall hear
interast from the date of disbursement at the Note rate and shall be payakle, with interest, upon notice trom Lender to
Bormrower requesting payment.

8. Mortgage Insurance. if Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 10 maintain tna<nartgage Insurance tn effect. It, for any
reason, the morntgage insurance coverage raquired by Lender lapses or ceases (o da in effect, Borrower shell pay the
premiums raquired 10 obtain coverage substantially equivalent to the mortgage nisurarice previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previous), v ¢ffect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coyarage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mort{xage insurance premium being
pald by Borrower when the Insuranca coverage lapsed or ceased o be in effect. Lender will ~cuapt, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lcnge! be required, at the
option of Lender, f mortgage Insurance coverage (Iin the amount and for the periods that Lendar anguires) provided by
ah Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the sremiums required to
malntain morntgage Insurance in effect, or to provide a loss reserve, untll the requirement for mortgar e insurance ends
in accordance with any written agreerent between Borrower and Lender or applicable law.
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foctoraf law as of the date of this Security Instrument,

It Lander exercises this option, Lender shali give Borrower notice of accotaration. Tho notice shall provide 4 porlod
of not less than 30 days from the date the notlce Is delivered or malied within which Borrowiasr must pay all sums secured
by this Sacurlty instrument. If Borrower falls to pay these sums prior to the expiration of this period. Lender imay invoke
any remedies permitted by this Security instrumant without further notice or demand on Borraower, .

18. Borrower's Right to Reinstate. !f Barrower meets certain condlitions, Borrower shall have the right to hava
enforcement of this Sacurity Instrument discontinued at any time prior 1o the earler of: (a) 5 days (or such other period
as applicable law may specify for reinstaternent) before sale of the Property pursuant to any powaer ol sale contained I
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which than would be due under this Securlty Instrument and the Nota as if no
acceleration had occurred; (b) cures any defauit of any other covenants or agreements; (¢ pays all expanses incurrsd
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ feas; and (d) takos such action
as Lender may reasonably require to assure that the lien of this Security Instrumant, Lendor's ights In the Propearty and
Borrower's obligation ta pay the sums aocured hy this Securlty Instrurmant shall continon anchengoed Upan
roinatatornant by Barrower, this Socurlty inatreamant and the obligations socured haroby shall romain fully nftoctive as it
no accelaration had occurred. However, this right 1o reinatate shall not apply In the case of aceetoration undor

paragraph 17.

19. Sale ot Note; Change of Loan Servicer. The Note or a partlal interest in the Note {together with this Security
instrument) may be sold one or mare times withaut prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Lozn Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one‘ormore changes of the Loan Sarvicer unrelated 1o a sale of the No'e. if there is a change of tha Loan
Servicer, Borrower wii be glven written notice of the changse In accordance with paragraph 14 above and applicable law.
The notice will state 1ke rame and address of the new Loan Servicer and the address to which payments should be
made. The notice wiill alsr ¢ontain any other Informatlon required by applicable law.

20. Hazardous Subsiarces. Borrower shal not cause or permit the presence, use, disposai, storage, or release of
any Hazardous Substances an o+ in the Propeny. Borrowar shall not do, nor allow anyone else to do, anything affecting
the Property that Is in violation‘of Zny Environmental Law. The preceding two santancas shall not apply to the presence,
use, or storage on the Prapernty Of cmall quantities of Hazardous Substances that are gencrally recognized 1o bo
appropriate to norma!l resldentlal-uses and to maintenance ot the Property.

Borrower shall promptly give Lencier ariten notice of any investigation, claim, demand. lawsuit or other aclion by
any goverrrmental or regulatory agency ¢! private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ariua! knowledge. if Borrower learns, or Is notified by any governmental or
regulatory authority. that any removal or othar remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necsssary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suontancas” are those substances delined as toxic or hazardous
substances by Environmental Law and the followingGuostances: gasoline, kerossne, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Erwiranmental Law” means federal laws and laws of the
jurisdiction where the Property Is located that relate to heulth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and tender furtier covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to F.or-ower prior to acceleration following Barrower's
breach of any covenant of agreement in this Security Instrumari {but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall spar.ty: (a) the default; (b) the action required to
cure the defauit; (c) a data, not less than 30 days from the date th( rnotice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or Lefore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to rzinstate after acceleration and the
right to assert i1 the foreclosure proceeding the non-existence of a defauit. or-any other defense of Borrowei to
acceleration and foreclosura. it the default is not cured on or before the dat( v secified in the notice, Lender at its
aption may require immediate payment in full of all sums secured by this Secv:ityinstrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lenz i 2hall be entitled to collect all
expenses incurrad in pursuing the remedies provided in this paragraph 21, Inclucing; but not limited to,
reasonable attorneys’ fees and costs of titie avidence.

22. Release. Upon payment of all sums secured by Lhis Security Instrument. Lender shig'i rei2ase this Security
Instrument without charge to Barrower. Borrower shall pay any recordation cosls.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Properly.
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