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~ MORTGAGE,

THIS MORTGAGE ("Sccurlty Insteurnent”) is givcn on - pebruary 26, 1994 L The murlghgur in o

STL’PHEN J. NIEMIEC and GRACE C. NIEMIE\., hia wife,‘

b
‘

S
.

. {"Borrower*), This Security Instrumnent Iy given to ’ o L

FARMERS STATE BANK OF B!SECHER,

which is organized and existing under the lnws of  the State ¢f Xllinois, . , imd whose

: ﬂddfﬂ“*“" 660 Penfield St., Box 4.77, Beocher, IYXYinois 60401,
: ( Leud & “}. Burrower owes Lender the principul sum of

7 Twenty-Four Thousand and no/10Q ""“""‘"""‘.’ Dallors (U.S. § - 24,000.00 ).
‘This debt is evidenced by Borrower's nole duted the stme date us this Security avsinument ("ch ), whiclt provldu for
)5 monthly puyments, with the fuil debt, if not puid carlier, duc and payable on March- 1%, 1999, .

'7‘%3 This Security [nsiniment secures to Lender: () the repuyment of the debt cvidcmm oy the Naite, vith imerest, and al) renewals,

- extensions und modifications of the Note; (1) the payment of ull ather sums, with interest, ‘wivanced under pursgraph 7 10
ooproteet the seeurity of this Sceurity Instrument; and (¢) the perfornunee of Borrower's covenanty ubmmuus under this
s’ Su.unly Instrument and the Note. For this purpose, Borrower does hereby margguge, grant and convey fo Lender the following
7 described propenty located i the Village of East Hazelcrest, Coolk ., County, Hinuis:
Lot 4 (except the East 20 feet thereof) in Block 8 in:the E‘ag’s
‘Subdivision Znd Addition, a Subdivislon of the Weast 1/2 of the

‘South East 1/4 of Section 29, Township 36 North, Range 14 East

'of the Third Principal Meridian, in Cook County, Illinois.

Tax PIn #29-29~408-017-0000 }

T .
(‘» !

whu.h has the udqu of 1021 W. 174th St., East Hazelcrest, VIL‘ 60429 [Strect, Clty),
* ifino "Peoperty Address”y; :
_ inois Zip Conke] ( Property Address")
; ‘ g ‘ ' - © Form 3014 0/00
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1 TOGEI‘! IFR WITII all the improvements now or hcrca
fixtures now or hereafter & purt of the property, Al replicemients wid Sdditions shatl ulso be covarad by this Securlty
Instrument., Al of the foregoing is referred o in this Security Instrument s the “Property,”

BORROWER COVENANTS that Borrower §s lnwfully seised of the estute hereby unwcyu& it has the right 1o mortgage,
~ grant snd convey the Property and that the Property Is unoncumbered, except for encumbrances of record. Borrower warrunty
. and will delend gun.rul!y the title to the Praperty aguinst a1l clatms and denands, sebjeet W any encimbrances ol record,

i“ THIS SECURITY INSTRUMENT combines unitorm covenants for nationu! nse and non- unilmm COVEIIS wilh Hmilcd
.._, *varigtions by jurisdiction to constitute u uniform security instrument covering reul property,
UNIFORM COVENANTS. Borrower und Lender covenant und agree as (tlows:
1. Puyment of Principal und Interest; Prepayment and Lute Charges, Borrower shall promptly pay when due the
prmcnpul of und interest on the debt evidenced by the Note and any prepayment and lute c.hurg,c« due wder the Note,”
' . Funds for ‘Taxes and Insurnnce, Subject o applicable law or to o written weiver by Lender, Boreower shall poy to
Lcndu‘ on the day monthly payments are due under the Note, until the Note |y pukd in full, w sum ("Funds®) fort () yearly tixes
- and nssessments which moy attaln priority over this Security Instrument as u fien on the Froperty; (h) yearly leasehold payiments
- or ground reats on the Property, it aay; (€) yu'rly hazardd ar property insurance premivmy; () yearly Good insurance premitsms,
if any; (¢) yearly mortgaed insuranee premiums, i any; and (0 any sums puyable by Borrower to Lender, in accordance with
, the provisions of paragraph 8% leu of the payment of morguge insurance premiums, These Hems are ealled “Bserow ftems,”
1 Lender may, at any time, collee? and hold Funds it an wmount not to exceed the muximum amount s lender for o federally
related mortguge loan may requice for Borrower's escrow account under e federal Rexd Estato Settlement Procedures Act of
1974 s umended feam time to time) 12 4.8.C. Section 2601 ¢ seq. ("RESPA®), unless onother law tint applies to the Fundy
scty o Jesser mnownt, 1 so, Lender miy <wt any time, colleet and hold Punds inan amount not to exceed the Tesser amount,

 Lender may estimate the amount of Funds“dae on the basis of eurrent ditw und uumnuhk estinmates of cxpuldlmlc\ ul Itllmc

%

E.!LI'OW lems or otherwise in accordanco with applicable law,” 7 ¢ Bitw
; The Funds shall be held in an institation whuase dcpmils are insured hy u fulcmi ug,cm.y. instramentulity, or emity
| tincluding Lender, if Lender Is such an institution) of inwny Federal Home Loun Bunk, Lender shall upply the Punds to puy the
Escrow Items, Lender may not charge Borrower for hiolding amd applying the #Funds, ainually analyzing the escrow account, or
J v;rnylng the: #serow liems, unless Lender pays Borrower vaerest o the Funds and upplicable law permits Lender to make such
“a charge. However, Lender may require Borrower to pay oase-time charge for un independent real estate tax n.punlng. service
“used by Lender in connection with this loan, unless applicable-iaty provides otherwise. Unless an ngreciment is made or
i Jppllcuhlc law requires interest to be pmd Lender shall not he m,lnml to pay Borrower uny interest or earnings on the Fands,
“ Borrower and Lender may agree in writing, however, that intercst slal? be paid on the Funds, Lender shull give to Borrower,
2y withowt charge, un annuil accounting of the Funds, showing credits asd .xrhm to the Funds and the purpose for which cach
debit to the Funds was mide. The Funds are pledged as additions) security Toro!! sums secured by this Security Instrument,
X IT the Funds held by Lender exceed the amounts permitted to be held by arnticable law, Lender shall uccount to Borrower
i for the excess Funds in sccordance with the requirements of applicable law, (1 the saGunt of the Punds held by Lender wt any
. time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower.in wrlting, and, in such case Borrower
* shald pay to Lender the amount necessary (o make up the (lcﬂcxcm.y Burruwcl shatl nialen up the dutcicmy in nn mory tlum
‘;, lwclvc monthly piyments, at Lender's soie diseretion,
« Upon payment in Tull of all sums sccired by this Sceurity Imtrumcnl Lender ahu.l fmwnlly rcluml to Bnrmwu any
 Funds held by Lencer. [f, under paragraph 21, Lender shall acquire or sell the Property, Lender, yrior to the acquisition or sule
" of the Property. shall apply any Funds held by Lender at the time of aequisitdon or sale a5 n eredit et the surs \:uuu.d by
~ this Security [nstrument,
41,; 3. Application of Payments. Unless applicable law provides u.hcrwm all payments received by Lead<r under p.nmgruph\
&\! and 2 shall be upplied: first, to any prepaymient charges due under the'Note; second, to amounts puynh!c mul"r pumg,mph
Zthird, to interest dues fourth, to prineipal due; and last, to any late charges due under the Note, -
v 4. Charpes; Liens, Borrower shall pay all taxes, nssessments, churges, fines und impositions uunhuluhlc. 0 thc Pmpmy
" which muy attain priority over this Suumy Instrument, and leusebold payments or ground rents, if any. Borrower shull puy
- these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bornmer shall pay them on time dircetly
{0 the person owed payment. Borrower sholl promptly furnish to Lender all notices of ameunts to be puid under this paragruph,
* If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the puyments,
-+ Borrower shall promptly discharge any lien which lus priority aver this Security Instrument unless Boreower: (n) agrees in
L% writing to the payment of the obligation secured by the lien in o mansier uceepiable to Lender; (b) contests in geod faith the len
by, or defends aguinst enforcement of the Hen in, legal proceedings waich in the Lender's opinion operate to prevent the
| “enforceinent of the tien; or (¢) sceures from the holder of the lien an ugreensent satisfuctory to Lender subordinating the ten to
this Security Insteument. Il Lender determines that any purt of the Property is subjeet to u lien which may sttnin priority over
 this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the len or take one or

_more of the actions set forth above within 10 days of the giving of notice.
L . : ‘ ~ Form 3014 §/90
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‘i sold or transferred for i o beaeficinl interest in Borrgwer Is sold or transferred snd Borrower is not n natural person) withowt
Lender's prior written consent, Lender may, at tx option, require Immedinte puyment in fill of ofl sums secured by this

-Security Instrument. However, this option shall not be ¢xercised by Lender I exeteise Is prohiblted by federal law as of (he dute
ol this Security [nstrument, oo o '

. e

! ' co
. .

| ; | c

i 8. Huzurd or Property Insurnnce, Horrower shall keep the Improvenwnts now existing or herealter erected on the

.. Propetty insured aguinst loss by fire, hazards included within the term "extendud coverage” and any other hazavds, including

i 'floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and Jor the periods

“ that Lender requires. The insurance carricr providing the insurance shull be choien by Borrower subject to Lender's upproval

“which shall not be enreasonably withheld, I Borrower falls to muintadn covernge described abeve, Lender oy, at Lender's

“opiton, obtaly coverage to protect Lenders rights in the Property in accordance with parageaph 7.

All insuranice policies and renowals shall be aeceptable to Lender nnd shall fnclude o stundigd morgage climse. Lender
hall huve the right to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lemder wll receipts of

aidd premiums and reneval gotices, In the event of loss, Borrower shadl give prompt notice o the insurance earrier and Lender, e
p : ‘ :

A
;-.Lundcr nity nuke prool of leas if not made promptly by Borrower,
Untess Lender and Borsower otherwise agree in writing, Insurance proceeds shadl be applied to restoration or repair of the
Property duntuiged, if the restorpior or repair is cconomicadly feusible md Lender's security is not lessened, 11 the restoration or
“repair is not economically feasible Ovseider's security would he lessened, the insurunce proceeds shall be upplicd 1o the sums
secured by this Security Instrument, abziher or not then due, with any excess pald to Borrower, If Borrower ubandons the
Property, or does not answer within 30 divs a notice from Lender that the insurenee earrier bus offered to settle o claim, then
‘Lender may collect the insurance proceeds, Zzender mny use the proceeds (o repair or restore the Property or to puy sums
i secured by this Sceurity Instrument, whether Gean then due. The 30-day period will begin when the notice Is given, :
0k Unless Lender and Borrower otherwise agree i, weiting, any spplication of proceeds to prineipal shall not extend or
¢ postpone the due date of the menthly payments relernsd to in paeugraphs | and 2 or change the amount of the payments, I
~under paragraph 21 the Property is nequired by Lender, Leerower's ight to any nsurance policles und proceeds reaubting from
dumage (o the Property prior to the nequisition shall piass (o Leader to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition, ‘ g ' ‘
6. Occupaney, Preservatlon, Maintenunce and Protection of tie Property: Barrower's Loan Application; Leascholds,
‘Borrower shall oceupy, establish, und use the Praperty an Borrower's pineipal restdence within sixty duys after the oxccutlon of
this Security Instrument and shall continue to oceupy the Property ax Porrower's principal residence for at least one year after
the date of occupaney, unless Lender atherwlse ngrees tn writing, whiciv zorsent shall not be unreasonably withheld, or unfess
extenuuting circumstances exist which are beyond Borrower's control. Gedrower shall not destroy, danmuge or impair the
‘Praperty, allow the Praperty to deteriorate, or commit wiste on the Properiy Borrower shall be in default it any forfelture
: action or proceeding, whether civil or criminul, is begun that in Lender's good fiith judgment could result in forfeiture of the
Property or otherwise muatertally impair the lien created by this Security Instrument oz Lender’s security interest, Borrower may
¢+ cure such a defuult nnd reinstate, us provided in puragraph 18, by causing the action or proczeding 1o be dismissed with u ruding
that, In Lender's good faldh determimution, precludes forfeitere of the Borrower's fntesest in the Property or other maierial
impairment of the lien creuted by this Security Instrument or Lender's security interest. Borrewer shall also be in defoudt i
Borrower, during the loan application process, guve materially false or inaccurate informution aratutements to Lender (or fuiled
to provide Lender with any material lnformation) in connection with the loan evidenced by the Notg, inzluding, but not limited
" to, representations concerning Borrower's occupancy ol the Property as a principal residence. I this Geenvity Instrument is on o
% Yeuschold, Borrower shall comply with all the provisions of the lease, I Borrower aequires fee titls 1o the Property, the
teaschold and the fec title shall not merge unless Lender agrees o the merger in writing,
v 7. Protection of Lender’s Rights In the Property, 1f Borrower fails to perform the covenants ansd agreeiagins comtalned in
" . this Seeurity Instrument, or there is a legal proceeding thut muy significantly affect Lender's rights in the Propeny (such ax a
" proceeding in bankrupicy, probute, for condemnition or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the vatue of the Property and Lerder’s rights in the Praperty. Lender's actions may
include paying any sums secured by a lien which has priority over this Seeurlty Instrument, appearing in court, puying
reasonuble attorneys’ fees and entering on the Property to make repairs, Although Lender miy take setion under this parugraph
7. Lender doei not have to do s, T : '
: Any amounts disbursed by Lender under this pueagraph 7 shall become additionn) debt of Borrower secured by this
Security Instrusaent, Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall he puyable, with intecest, upon notice from Lender 10 Borrower requesting
. payment, - - o
: 8. Mortgoge Insursnce, [ Lender required mortgage insurance us o condition of muking the loun secured by this Sceurity
instrument, Borrower shull puy the preminms required to maintain the mortgage insurance in effect. WL for any reason, the
mortgnge insurance coverage required by Lender lupses or ceases to be in ¢ffect, Borrower shall pay the premiums required to
obtain coveruge substantially equivalent to the mortgnge insurnnce previously in effect, ut i cost substantilly cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alteenute mortguge insurer upproved by Lender, If
substantially cquivalent mortgage insurance coverage it not available, Borrewer shall pay to Lender ench month @ sum equul to
‘onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed ‘or ceased to
" be in effect. Lender will secept, use and retuin these payments ns a toss reszrve in lieu of mortgage insurance. Loss reserve
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