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A MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is given on March 3 , 19 94

The morlgagor is Glen R. Chisholm and Doris L. Chisholm, his wife

("Borrower”).

This Sceurity Instruments given to MoMamm Mortgage Corporation

whose address is 18625 SH7ich Torrence Avenue, lLansing, IL 60438

(“Lender).

Borrower owes Lender the principal s0ai ol fifty thousard and NO/100ths

Dollars {US. § 50,000.00 Y. This debt is evidenced by Borrower’s note dated the same date as
this Scenrity Instrument ("Note”), which pravides for monthly payments, with the full debt, it not paid carlier, due and payable on
RApril 1, 2024 . This Sceurily Instrument secures to Lender: () the repayment of the debit evidenced by

the Note, with interest, and all renewals, extensiopz and moditications of the Note; (b) the payment of all vther sums, with
interest, udvanced under patagraph 7 to protect thi: stearity of this Security Insteumeni. snd (¢) the performance of Borrower's
covenants and agreements under this Sceurity Instru/nentand the Noe.  For this purpose, Borrower does hereby mortgayge,
grant and convey to Lender the following described reaperty located in Cook County,

Hinois:

10T TWENTY FOUR (24) IN BLOCK THREE (3), [AN) FCRESTDALE SUEDIVISION UNIT HG,

BEING A SUBDIVISION OF PARTS OF LOTS A & &7 T FORESTDALE SUBDIVISION UNIT #2,

AND OTHER PARTS OF THE NORTHEAST QUARTER (1/4)+0OF SECTION 28, TOWNSHIF 36 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN.  }’ORTH OF THE INDIAN BOUNDARY

LINE, ACCORDING TO PLAT THEPEOF RESISTERED 17 ‘THE OFFICE OF THE REGISTRAR OF

TITLES OF COOK OUUNTY, ILLINOIS, ON JULY 3, 1968, AS DOCUMENT NUMBER 23957018, 1IN

COOK COUNTY, ILLINGIS. )
PERMANENT INDEX NUMBER: 28-28-214-024 .
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which has the address of 16878 Scuth Laramie Avermue, Oak Forest
[Sereet] T
Hiinois 6045z ("Propoerty Address™);
| 241 Conde}

TOGETHER WITH all the improvements now or hereafter crected on the properety, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity Instrument.
All of the foregomg is referred tain this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawftully scised of the estate hereby conveyed and bas the right to grant and
convey the Property and that the Property is unencumbered, except for encumbranees of record. Borrower warrants and will
delend generally the title to the Property against all claims and demands, subjeci toany encombrances of record.

THIS SECURETY INSTRUMENT combines unitorm covenants for national use and non-wmitorm covenanis with lnited
variations by jurisdiction to constitute o uniform security instrisnent covering real propesty. 0
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et of Principn) and tnterest; Prepoyment and Lade Claeges, Borvoswer ahabf promptfy pay whea due the priceigal
ent o the debd evidereed by the Noteandany prepaymeat and Lite elanpes due ander ihe “Jnlr,

Subject toapplicable Taw o 1o written wisiver by fender, Bogrower shall pay 1o
Lender an the day monthly paymoents are due under the Note, until ¢he Note s paid o full, o sum CFonds") Jor () veatly e
and asstssmients which may attain priority over this Scearity Instrameat as o oo on the Property; }h) veasly leaseliold pavmoents

or ground sents on the Property, iCany; (0) yearly hazard o properly insarance presminms, (d) yeim v flood i ance premianys,
i any; () yearly morigape imsurance premitine, tFany, and (15 any suras payabde by Borrowe: oo Lemdor, i accordance with the
Fhewe ttewe e calledd "Faciow Hems

srovisiuns 0l paragraph Ko ficu of dhie payisent of msorigagge instance presaiti
i.(:m!cr may, at any Gme, cofleer and hold Funds in an amoont aat (o cxceed the maximom onount o lender for o federally
related mortgage 10an may require for Borrower’s eserow accounl under the federal Reat Fotate Scitiement Procedures Act of
1974 as amended from time to time, 12 US.C 82601 ef sag. ("RESPA"), naless another bow that applics to the Funds sets a
lesser amuount, so, Lender miay, at any time, colleet and 1\\1]1! Funds in an amoung nof 1o oxceed the lesser amount. Lender
may estiatate the amaunt of Fuads due On the basis of current dala and seasonable estimates of expeaditures of futare Eserow
ltems or otherwise in accordanee with applicable Law.

The Funds shall be hebd inan iastitation whose deposits are snsured by o tederal apeancy, mstramentasliy, or entity tincluding
Lender, il Lender is soch an instittion) or in any Federal Flame Coan Wank. Fender shall apply the Fuads to pay the Faerow
ftems. Lender may not charge Borrower for holding, and appiving the Funds, sonoally asalyzing the esoraw secauni, or verilying
the Escrow ltems, urkess Lender pays Borrower interest on the Funds aod applicabic Taw peromits Lender o make sueh o chinge
However, Lender may require Borrower to pay a onc-time charpe for an uu\'upumh'nl real catiste Gax reporting service tsed by
Lender in connection with this loan, unless applicable Taw provides otherwise. Unless an agreement s made ar applicable faw
reguires interest 1o be paid, Leoder shall not be required 1o pay Borrower any interest or carmings an the Funds, Bortower amd
Lender may agree i writing, however, that inferest shall be paid an the Funds. Lender shall give 1o Bortower, without change,
an annual decounting of the Funds showing credits and debits to the Funds and the élurpnxc tor which cach debit 1o the Funds
was made. The Fundsare pledged as additfonal secarity Yor the sams seepred by This Scenrity Instripnent.

W the Funds hebd by Lender exeeed the amounts permitted to be held by applicable Lns, Lender shall account to Surroseer
tor the exeess Fands mdaccordance with the sequirements of spplicable Loy, 0 the amoant of the Punds held by Tender e any
time is not sulticient topay the Escrow Ttems when due, Lender may so notify Borrower in writing, and, in such ease Boeeower
shall pay to Leader the ginount pecessary to make up the deficiency. Borrower shall make ap the deficicney in no soore than

twelve monthly payments, 0 lender’s sale diseretion, .

Una pavment in full o7 al sums secured by this Sccurity Instrument, Lender shall promptly refund (o Borrower any Fauds
held by Leader. Wounder pasapdanh 21, Lendec shadl acquire or self the Progierty, Lender, prior 1o the aoguisition or sale ol the
Propeity, shall apply any Funds Seld by Lender ol the Bime of pegoisition or sale as o esedit against the sums sceared by this
Seourity Instrumeol, ‘ . .

3, Applicution of Payments, Udless applicable Taw provides otherwise, all paymems received by Lender undes paapeaphe |
and I shall be applicd: fiest, to any pecpayment charges due under the Note; sévond, 10 amonnls payable umder paragraph 2,
third, to interest due; fourth, 1o principal dye; and Last, to any tate charges due under the Note,

Charges; Liens. Borrower shall/pa oM taxes, asscasments, charges, fines and impositions attribawtable (o the Property
which may attain priorty over this SceurityInzarument, and teaschold payments or ground rents, if any. Borrower shradt pay these
obligations in the mannée provided in paragiaph 20 oraf not paid in that manncr, Borrower shall pay them on time direcetly 1o the

crson owed paymoent. Borrower shuﬂl promptiy furnish to Lender all notices of amounts to be midd aader this paragraph. Ul
gum.wcr mukes these payments directly, Borrover shall prompily furnish to Lender receipts evidencing the payments,

Barrower shall promptly discharge any licn whicty has priorify over this Sceurity Instrument unless Borrower: ?.’n) agrecs in
writing £0 the payvment of the obligation seeured hyabs lien'in a manner ace E[;_\hlc te Lender; (b) contests in good Laith the Tien
by, or defends agiinst enforcement of the ficn in, tegel srocecdings which i the Lender's opimon operate 10 prevent the
entorecement of the licn; or {¢) secures from the holde=0f the hen an agreement satisfactory to Lender subordinating the licn o
this Sceurity lasteument.  If Lender deteratiaes that any fart of the Property s subject 10 0 dicn which may atlain priority over
this Sccurity Instrument, Lender may give Borrower a siotice Jaentifying the ien. Borrower shall satisty the fien or take dne or
more of the actions set forth above within 1) days of the giving of rotice,

5. Hazurd or Property Insurunce. Borrower shall keep tee i provements now existing, or bercaficr erected on the Property
insurcd against toss by Fire, hazards included within the term “Citended coverape™ and smy other hazands, induding fhoods o
Noading, Tor which Lender requares insurance. Fhis insaeance wGadl be mamtaincd in the amonnts and Jos the petiods thn
Lender requires. The insurance carrier providing the insutance shall bE chosen by Borrowaes sabject to Lender s appeoval which
shall not be unrcasonably withheld, If h(anCr fasls (0 maintain covérage described sbove, Lender may, of Lender’s option,
obtain coverape 10 protect Lender’s rights o the Property in accordance wallSparagraph 7.

All insurance policies and renewads shadl be acceptable to Lepder and Ghall indude w stindard mortpage clagse. Lender shall
huve the right to hold the policies and renewals. B Lender requires, Borroveer shall promptly pgive to Leader all receipts ol paid
i}rcmiums and rencwal notices.  In the event of Joss, Borrower shall give prompoaotice to the insurance carrier and Lender
Lender may make proof of loss it not made promptly by Borrower. k

Unless Lender and Borrower otherwise agree in writing, insurance proccodschids be applicd 1o restoration or repair of the
Property damaged, if the restoration or repair 18 cconomica F feasible and Lender's/sCurity is not Jessencd. H the reslorition or
repair is not ceonomicilly feasible or Lender’s security would be fessened, the insurande proceeds shall be applicd 1o the sums
secured by this Sceurity Tnstrument, whether or not then due, with any oxeess paid 17 Borrower.  1F Borrower abandons the
Property, or docs not answer within 30 days 4 notice from Lender that the insarance cardier hax offered to scttle o ckam, then
Lender ‘may collect the insurance proceeds.  Bender may use the proceeds 1o repair orirestore the Properly or Lo pay sums
secured by This Sccurity lastrument, whetber or not then due, The .‘H{-duy seriod will begin whonithe notice is given.

Unless Lender and Borrower atherwise agree in writing, any uppiicutinn of procecdsdo prine kall nl extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change they anount of the paysnents. I
uader paragraph 24 the Property bs acguired by Lender, Borrower's right to any insurance policics ard oroceeds resulting from
damuage to the Prn{:urly prior (o the acquisition shali pass to Lender to the extent of the sams secured by dhis Security Instrument
immediately prios G the seguisition, \

6. Occupancy, Preservation, Maintenance and Protection of Froperty; Borrower's Loan Applicatior] Vaoaseholds, Borower
shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days sfted the_execution of this
Sceurity Instrument and shall continue (o occupy the Property as Borcower's princapal residence Tor at leastone year after the
diute of ocenpancy, undess Lender otherwise agrees in writiag, which consent shall not be unrcasonably swihheld, or nnless
extenuitting circumstances exist which are beyond Borrower’s control, Bosrower shadl not destroy, damagpe or impais the
Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default il any forfeiture
action or procecding, whether civil ar criminal, s begun that in Lender’s good faith judgment could result i forfeiture of the
Property or atherwise materially impair the Hen created by this Sceurity Tostrument or Lender’s security interest. Borrawer may
cure such o default and reinstate as provided in paragraph 18, by causing the action or procecding to be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrower’s interest i the Proporty or other materia
impairment of the lien created by this Sceurity Instrument or Lender’s security interest. . Borrower shull also be in default i
Borrower, during the loan application process, gave materially false or inaccurate mitormation or statements (o Lender {or failed
to provide Lender with any material informition) in connection with the loan evideneed by the Note, including, but not limied
o, representations coneerning Borrower's occupancy of the Propeoty as a principal residence. I this Sceurity Insirament is on
teaschold, Burrower stud! comply with all the provisions of the Jease” W Barrower acquires fee title (o the Property, the Teaschoid
and the foc title shall not merge unless Lender aprees to the merger i writing. ’

7. Protection of Lender's Rights in the Property. I Barrower fails to perform the covenants and igreemuents contained in
this Security Instrument, or there is a legal proceeding that may signilicantly atfect Lender's rights in the Praperty (such as a
prucg-cdinﬁ in bunkruptey, probate. for condemnation or forfeiture ar 1o enforce bvws or repulations ), then Leader may de and
pay for whatever is necessary Lo protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
mclude paying any sums sceured by a licn which has privrity over this Scearity Instrument, appearing in court, paying reasonable
attorneys’ Tees and cntering on the Property o make repairs. Although Lender may take action unﬁcr this paragraph 7, Leader
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1. Funds for Taxes und lusurance,
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does not have to do so,

Any amounts disbursed by Lender under ihis paragraph 7 shall become additionast debt of Borrower secured by this Security
Instrument. Unless Borrower and Leader agree to nl%wr ferms of payment, these amounts shall bear interest from the date of
dishyrsement at the Nete rate and shall be payable, with interest, upon notice from Leader to Borrower requesting pavnient.

8. Morfgage lasurance. ] Lender required mortgage insurance as a condition of making the loan secured by this Secarnts
Instrument, Borrower shall pay the premiums required to maintain the morttgage insurance i cffect. I for any reason, the
morigage instrance coverage requiced by Lender fapses or ceases to be in effect, Borrower shail pay the premiums required (o

obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially equivalent w the
cust 1o Borrower of the mortgage tnsurance previously in effect, from an alternate mortgage insurcer approved by Lender.
N
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one-twelith of the yearly morlgage insurance premivm being paid by Borrowee when the insurance coverspe Tapaed on ecased o
be in cffect. s Lender wall accept, use and retain these payments as o loss rescive in lico of mortgage insurance, Loss reserve
payments may no fonger be required, at the option of Lender, i mortgage instrance coverage (in the amount and for the period
thit Lender requires) !mavidul by an insurer approved by Lender agiat becomes available .mj in oblsined, Borrewer shalt pay
the pretniums reguine

Lo puingain mortgage msnranee nedfeer, or to provide a loss reserve, aotil the requaremiesst for montgisgge
insurance endes inecordanee withvany writien agreesment between Borrower ol Lender on applicable o

9. Inspection.  Leandor or its agenst may make reasomable entries opo and mspections of the Property. Leader shall pive
Borpower notice at the ime ol or priar toan spection spectfying reasonable cause Tor the inspection,

10, Condemnation.  The proceeds of any award or claim for dismapes, diteet or consequential, ain connection with any
comdemnition or other taking ol any part of the Property, or for conveyance in licu of copdemnation, are hereby assigned and
shalt be paid to Lender,

In the event ol a total taking of the Property, the proceeds shall he applicd to the sums seceured by this Security Instrument,
whether or not then due, with any excess paid to Borrower.  In the event of a piartial taking of the Praperty tnowhich the fair
murket value of the Praperty immediately Rul‘urc the taking is cquald 1o or grealer than the amount of the sums scecured by this
Seeurily Instrument imnn:(!i:ﬂclr betore tGiking, unless Borrower and Loender otherwise sgree noswriting, the suns seeured by rhis
Security Instrument shal be reduced by the amount of the lprm'u'dr- nutiphiead by the following Locdion: Ga) the total amaunt of
the sums secured mmmediately before the taking, divided Dy (b)) the Jain muarke! value of the Propeiny immediately belore e
mkm}.r,. Auy Indinnce shindt e paid to Borrower, I the event ot a partial taking of e Propenty in which (e Lim marhel vidue of
the Froperty immediately before the taking is leas thim the amaount of the sums seeared mmediately betore the taking, unless
Horrower and bender atheowise agree inowriting o unless applivable law otherwise pravides, the procecds shall be apphied to the
sums sceurcd by this Security Instrument whether or set the sums are then due.

it the Property is apandoned by Borrower, ar if, alter oatice by Lerdes to Borrower that the conseminin offees fo make an
award ar setthe o clatm tor divges, Borrower Fails to respond fo Leader within 30 disys aftes e dite the aotive ssopiven, Femdes
i authorized to collect and apply the procceds, o s option, cither to restortion o eepare o the PFropeity on to the s sevied
by this Security Tonndsdenent, wfu-lhcr o1 e then duoe

Unless Lended ed Barrower ofherwise agree inwriting, any application ol
postpone the due date eithe monthly payments relerred todn parigraphs Tand 2 or ¢ Bl the amount of such pay nents.

1. Rosrower Nov Béivascd; Forlearnnce by Lender Not a Waiver.  Extension of the time for payment of modilication of
ammartization of the sums sconred by this Sceurity Instrument granted by Lender 1o any successor in interest of Bogrower shall
not operate 1o release the Babiity of the original Borrower or Borrower’s suctessors in nterest. Lender shall not be reguired to
commence proceedings aglsicany suecessor ininterest or refuse to extend time for payment or vtherwise modily amortivation
of the sums sceurcd by this (Sedurity Instrument by reason of any demand mude by the origisal Borrower or Boreower™s
successors ininicrest.  Aay forboargace by Lender o exercissag any sight or ey shall v ‘w a waiver o i preciude the
excreise of any right or remedy, .

12. Successors und Assigns Bowads Juint and Several Linhility; Co-sdginers. The covenants anb agreemenis of this Sveuriy
Instrwment shall bind and benefit 15 suecessors and assigns of Lender and Borrower, sohject to the provisions ol parvigreaph 17,
Borrower's covenants and agreements shatlbe joint amd several. Any Borrower who co-siens this Sccmil{ Instruoncnt but does
not exceute the Note: a) is cossigning thisd Socurily Instrument only to morteagpe, prant and convey that Borrawer's interest m
the Propeety under the terms ef tis Sceurity Instrinment; (b) is ool personadly nhli,u,.nml to pay the s sectres by Hhis Seenrity
Instyusient,  and (r? agrecs that Lender and any other Bormower may agaec oo extond, modily, totbear o anake Gy
accommuodations with repard o the terms af this Secaity Tnstrument o ihe Nobe withont that Borrawer's consent

13, Loun Charges, 100 the loan sceurcd by this Siccunity instroment is subject foa iw which sets maximum foan chanpes, and
it Taw 1s haally wterpreted so that the interest Cesather Toan charges collected or o be collected in conncetion with the Joan
exceed the permitted limits, then: (o) any such loas carse shall be reduved by vhe amount necessary 1o redace the chage to the
wrmitted fimit; and (b)) any sums already coflected=aam Horrower whic?l excecded permitted hovits will be retundod o
iiurrnwu;'. Lender may choose 1o make d’lih relund by reducing the iuci‘pul owed mader the Note or by making a dircet
payment to Borrower, 10 a retund reduces principal, ‘the ccuction will be treated as a0 partiad prepayiment without any
prepayment charpe under the Note, o . . . . ) L

14. Notices. Any notice to Borrower provided Tur in this8ceueity Instrument shall be given by delivering it or by nailing it
by first class mail unléss applicable law requires use of anather ofetbod. The notice shall be dircered 1o the Property Address at
any other address Borrower designates by notice to Lender. Anyavdaice 1o Lender shall be given by first oluss mail 1o Lender’s
address stated hercin or any other addréss Lender designates by notide o Borrower,  Auy notice provided for in this Security
Instrument shuli be deemed’to have been given to Borrower or Lender svhon given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be/geverned by federal taw and the Taw of the jurisdiction
in which the Property is located. in'the event that any provision or clisusC o7 this Sceurity Instrument or the Note conflicts with
applicable Taw, such conflict shall not affect other pravisions of this Sceurifz instrament or the Note which can he given cffect
withuu‘illhc conflicting, provision.  To this end the provisions of this Sccurity/mstrument and the Note are duth:rud to he
severable.

16. Borrower's Copy. Borrowcer shall be given one conformed copy of the Nete pad of this Sceurity lustrument.

17. Transfer of the Property or n Beneficlal Interest in Borrower. If all or asdyoart of the Property or any interest in it is
seld or transtereed (or if a bencficial interest in Borrower is sold or transferred and Darzower s pat a patural person) withow
Lender’s prior written consent, Lender may, at its oplion, reguire immediate pyyment @710 of all sums sccured by this Secuniry
Instrument. However, this option shall not he exercised by Lender il exercise is prohibitddbvfederal Law as of the date of this

Security lnsteument

If Lender exercises this aption, Lender shall give Borrower notiee, of acecleration. The patice shall provide o pertod of nol
less than 30 days from the date the notice is deffivered ar mailed within which Borrower 1wast pay all snma secured by this
Sceurity Instrement. 1 Borrower Guls (o pay these sums prior to the expization of this period, Lefederimay invoke any remedies
permitied by this Sccurity Tnstrument without further nutice or demand on Borrower.,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the Jggds to have enforcement
of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other poricd s applieable o aay
specily fur reinstatement) belore sate of the Property pursiant to any power of sale contained in this Scairiny Instrument; ot (h)
entry of a judgment enforcing this Sccurity Tostrument. . Those condilions are that Borrower: (u) pays Lepder all sums which
then wuuh{ be due under this Secunity Instrumem and the Note as 1if no acecleration had oceunrred; (hi curesany default of aoy
mher covenaits or agreements; {¢) ]mi.a all expenses incureed in enforcing (his Sccourty Instrument, including, bal ol imited 1o,
reasonable attorneys’ fees; and () takes sucly sction as Lender may svisonably require 1o assure that !hck\icn ol this Sceurity
instrument, Lender's rights in the f'rnpcr[{ and Borrawer's abligation (o pay the sums sceured by this Sceurity Instrument shall
continye unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligations sceured hereby shall remain
fully cl'fcn["liv:.: as if no acccteration had cecurred. Huwever, this right (o reinstate shall not apply in the vase of aceelerstion under
raragraph 17,

! %9.' Sule of Note; Change of Loan Servicer.  The Note or o partial inferest in the Note (together with this Sceority
i ge in the entity (known

’nnrm-d.\ w pancipal shall noet oxtend e

tostrument) may be sofd one or more times without prior notice 1o Borrower, A sule may resall ina chan
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to o sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance with paragraph 14 above and applicable law. The notice will state the mame and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

26, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, o release of any
Harardous Substances on or in the Property. Borrower shall not Jn, nor allow anvone clse to do, anvthing affecting the Propenty
that is in violation of any Eavironmental Law. The preceding two sentences shatl not apply to the presence, use, or storage on
the Property of small quantitics of Hazardous Substances that are gencrally recopnized to ?m apprapriate ta aormal cesidentind
gses and to maintenance of the Property.

Borrower shull promptly pive Lender written notice of any investigation, cluim, demand, Jaweuit or other action by any
governmental or sepnlatosy agency or privile party invobving the Propedy and any Hazardous Substance or Eavisonmoentad Law
ol which Borrower has actind knowledpe. 5 Horrower learns, or is notificd by any governmeental or regulatory anthority, that any
removal or other cemediation of any ﬁnzm_’duus Substance affectinge the Property is necessury, Borrower shall prompily take ali

necessary remedial actions in accordance with Envieonmental Law,
As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental aw and the following substances: gasoline, kerosene, other Hammable or toxic petroleum products, toxic
estsctdes and herbicides, volatile solvents, materials containing asbuestos or formaldebyde, and rudioactive muterials. As wsed in
his paragruph 20, “Environmental Law™ means federal Faws and taws of the jurisdiction wherce the Property is located that relate
to health, salety or environmental protection,
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21, Acerlerntion; Remedies, Lender stuall give notiee to Boevowey prioe ta nceeleration fnlfowing Borvewer's hreach of uny
covenant & agrecment In this Secority Insteament (e not prioe to aceelevation onder Pavagenph 17 aaless wpplicabite b
pravides stherwlse), The notice shadl speelty: ta) the defunle; (hy the actlon reguired 1o caee the debadt; (el =|Inh-. not less
thisen 30 days from the date the notice Iy given ta Baerawer, by whivh the defiondt muast be caved; und ) that Filluee to cnre the
definglt on or befure the date specified B the notice may reaohl g cceleration of e saas seenred by thts Security bodenmmen,
torechre By Judicin) procecding nod siale of the Property, The nutlee shall tecther intorm Borvoser of the olght to cednstite
after peceleentlon aidd the elght ta asaeret in the furw'llmn‘«- procesiog the ann-existence of i defnott o ooy other detense of
Borrower to avecleratlon und foreclonnre, I the defunlt b uot cueet an e beture the date spectfled in the notlee, Lemades al 1t
sption wasy requise Immeddate puyment in full of wbl sums secnred by thin Securlty Tonteement withnat ety dessant and
muy forechone thdx Sevneity natrnment by Jodicint proceediog. Laender ol De cotitled 1o collect nl? enpenss lncuread in
pussning the remediey provided b this puragraph 21, fncisding, bat not imited o, venssnabbe sttorneys' Tees aond conds of title

evidence,
22, Releawe. Dpon payment of all sums secured by this Sceority Instrument, Lender shall release thes Security Insteument

without charge (0 Borrower. Horrower shall pay any recordation costs.
23, Wadver of Homestend. Rorrower waaves all right of bomestead exemption in the Property.
24. Riders to thiv Security Instrument.  If one or more riders are exccuted by Barrower and recorded togethee watle this
Sevurity Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shalt amend and
plement the covenants and agreements of this Seeucity usteument s i the vider(s) woere a part of this Necurity Tnstniment.

L
l('&:cck applicable box(es)].
I X] Adjmntabic Rate Rider { l Condossinivm Ridus o) b ity 1ide
U] Giradipated Paymeat Rader Pl Plassed Ui Devedopment Bdee | ] Biweckly Prvinent Ride
oo satloon 20 [ ] Wate Smprovemem itider b b Seconet Home Rl
[ (nhergal fxpeativ]
BY SIGNING BELOSW Rarrower aceepts i agrees 1o dhe fenms and vovenants containee tn this Scourity Insteument and
i any rider(s) exeented by sderswer and recorded with it
Wilnesses;
I T S S AP (Scab)
Glen R. Chigholm

{

Doris L. Chisholm

- )f/ .
Lt

.................................................................................. {Seal)
HBorrnwer
...................................................................................... {Seal)
- DOITOWer
—_— e e s i < ¢ et e e e - =+ (lipACE Dalow Tiie Line For Ackpoatedgment) . g e e I S [,
§ “OIFICIAL SEAL”
/ JACOUEI INE SIKORA
$ Moo b Slels of Hinolw
t Piy U v Dapires 4016 796
e e 4 ) o\ E “ e
State of {llinuis, el '{ County ss: ,
The forzpoing instrument was acknowledged before me this ._7"}"’:' diy of 207 (S r4 s " by
Glen R. sholm and Doris L. Chisholm
Witness my hand and ofticial scal. ,
A . 7 .
. {;3?"‘54‘.(« CF . LV A A,
! ; : /] Hotary Publio

-
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Loan No..: 704314 NB‘&E.]‘ " ‘ﬁi‘f

THIS ADIUSTABILLE RATE RIDER s made this - vl day ol M oh 1 ud aed s
incorporited into and stadl be decmed to amemd and supplenent ibe Mostpage, Deed of Toast oo Secmity Beed the |
"Security Instrument”y of the same dite given by the undersigned (the "Borrower™) ta seenre Borower s Adjustabde Rate |

Nute {the "Note”) 1o McMaun Mortgage Corporation

(tie Lendery of ahe siaae date wod oovering the
property described i the Seennty Timtaument and locaded at

16878 Sculh Laraunie Avenue, Oak borest., 11 6L4L2

hropeiry Addien)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE TFlHE

BORROWER MUNT PAY,

Addittonal Covenants.  In addition to the covenants and agreements made in the Seeurity Instrument, Borrower and
Lender further covenant and agree as fullows:
A INTEREST Y ATE AND MONTHLY PAYMENT CHANGES
The Note provides Zor an initinl interest rate of 3.87% Y. The Note provides Jor chunges in the interest rate and the
moathly payments, o foHows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pa'miy change on the fiest duy of April, 1995
, and on that day every 10th month thereatter. Each date on which my interest rate cowrld change is catled o "Change
Date”

(B) The Index

Beginning with the ticst Change Date, myedaterest rale will be based onan [ndex. The "Index” is the weekly averape yielhd
on United States Treasury sceorities adjufted o a constant maturity of [ vear, as made availuble by the Federal Resene
Bouard. The most recent Index fgtire availaiie as of the date 45 days before cach Change Date is called the "Coreent Index.”

If the Index is no longer available, the Note Firider will choose a4 new index which is based upon comparable information,
The Note Holder will give e nstice of this choice

() Culeuiution of Changes

Before cach Change Date, the Note Holder willl calculate my new inferest rate by adding
#2Y to the Current Index. “Tie)Note Holder will then round the result of this addition 1o the
Subitel ta the limits stated in Sectton 4(12) bolow, this rounded

two and B75/1000ths

pereentage points { 2.875
nearest ope-cighth of one percentage point (0.12597).
amount will be my new interest rate until the next Change Dute,

The Note Holder will then determine the amonnt of the month!y Zhyment that would be sutlicient to repay the unpaid
principal that 1 am expected o owe at the Change Date in full on tlie faaturity date at sy new isterest rate in substuntiaily
equal payments. The result ol this caleulation will bz the new umount-Ge my somthiy payment,

(3} Limits on Interest Rate Chunges
The terest rate T am required 1o pay at the first Change Date will not bC geeuter than 5.875 7 or less than
2.B75 @. Thereafter, my interest rate will never be inereased of doerczsed on any single Change Date by more
than two pereentage point (2.4095) from the cute of interest 1 have been paying for (heorceeding twelve months. My interest

(374

rate will never be geeater than 9.875 %,
(E) Effective Date of Changes
My new interest rate will become effective om cach Change Date. T will pay the amouit of my new monthly payment g
beginning on the first monthly payment date after the Change Date until the amount of my moestiGhOpayment changes again, b
&9

B {¥) Netice of Changes -
The Note Halder will deliver or mail to me a notice of any changes in my interest rate and theamount of my monthly™?
puyment before the effective date of any change. The notice will include infosmation required by fav/ e be given me andgs
also the title and telephone number of a person who will answer any question 1 may have regarding the notice. -
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Trunsfer of the Property or n Beneficial Interest in Borrower. U all or any part of the Property or any iaterest in it is
sold or traasferred (or it o bencficial interest in Borrower is sold or transferred and Borcower is not o natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured by
this Sceurity Instrument. However, this option shall not be exercised by Lender it excerase is prohibited by federal law as of
the date of this Sceurity Instrument.  Lender alse shall not exercise this option if: (a) Borrower causes fy be submatted (o
Lender informativn required by Lender to evaluate the intended teansferee as iF o new Joan were being made to the
trunsferee; and (b) Lender teasonably determines that Lender's security will not be impisred by the Joan assutsption and
that the risk of a breach of any covenant or agreement in this Sceurity Instrument is acceptable (o Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as o condition (o Lender's consent te the
loan assumption.  Lender may also require the transferee to sign an assumption agreenient that is acceptable to Lender and
that obligates the transteree to keep all the promises and agreements made in the Mote and in this Sceurity Instrument,
Borrower will continue to by obligated under the Note and this Sceurity Instrument unless Lender releases Borrower in
writing.

Farmt J11T (/N8

MULTISTATE ADBJUSTABLE RATE RIDER-ARM 52— Singte Fumily—Fanaie Mae Uniform Instrument
LazerGoc (T4} by Deiphy Intormation Scrences Cop LDOsO82.0130
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W vmdor ewereines the aption 1o requiee inmedinte pavinest e folle Lender chall pive ftonower e of
The nobive shall provide o period of nal kess than 30 dovs Trom the date the nolice as deliverced ar maaled
W Borrower Fnls to pay these sumes prao

acveltetation,
within which Boreower must gay all sums seeured by this Sceurity Instrament,
to the expiration of this period, Lender may invoke any remedics permitted by ihis Sceaurity Istrument withouwt farther

notice or demand on Borrower.,
By Signing Below, Borrower aceepts and agrees 1o the terms und covenants confaiaed in this Adjustable Rate Rider

U o S { ........ .k.ud*mf .L.... ISUUSUURUTUPROPUIVUPURIRRPROY o 13F1D |
Glen R. Chisholm . Horruses
‘ (f‘"‘ ....... LSRN AR 30 Rt S SO A0V R SO iSeal)
BNorrwer

{Sual)

—Bnrnwu.r

. (Scal)

urvewey

taserDoc (TAL? by Deiph intorrns wi Slierisa Corp. LD 082 £.0000
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