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When Recorded Mail To:

Fleet Mortgage Corp.
1800 South 75th Avenue, 2nd Floor
Palos Heights, lllinois 60463

[Spuce Above This Line For Recording Data]

- ' FHA Case No.
Seate of [linoin MORTGAGE 13:7519554 703

. THIS MORTGAGE (“Sccurity Instrumem”} i5 made on MAHRCH A, 1994, The Morigagor is DAVID W, LANGHAMER, A
‘BACHELOR ("Rorrower”). This Security Instrument iy given to FLEET MORTGAGE CORF., which iy organized and existing
‘upder the laws of THE STATE OF RHODE ISLAND, and whost address is 13200 WEST PARKLAND AVENUE, MILWAUKEE,
CWISCONSIN 33224  ("Ledder”). Borrower owes Lender the principal sum of ONE HUNDRED SEVEN THOUSAND FOUR
"HUNDRED EIGHTY-FOJR-AND 00/100ths Dollars (U.S.$107,484.00). This debt is evidenced by Borrower's note daed the same
‘date as this Security Instrinent ("Note”), which provides for monthly payments, with the full debt, if not paid carlier, due and
payable on AFRIL 1, 2019. Thi, Security Instrument secures to Lender: (a} the repayment of the debl evidenced by the Note, with
interest, and all rencwals, exiension; and modifications; (b) the payment of all other sums, with intesest, advanced under paragraph
€' to protect the security of this'Sicurity Instrument; and () the performance of Borrower's covenants and agreemenis under this
Security Instrument and the Note. -Foi-this purpose, Borrower does hereby merigage, grant and convey to Lender the following
described property Jocated in COOXK Couray, llingis:

LOT 30 IN BLOCK 1 IN CENTRAL ADINTION PO CLEARING IN THE SOUTH ¥4 OF THE

EAST 1/2 OF THE SQUTHWEST 1/4 OF SECTOP, 17, TOWNSHIP 38 NORTH, RANGE 12,
EAST.OF THE TIHIRD PRINCIPAL MERIDIAN, 17« COOK COUNTY, ILLINOIS,

i . DEPT-0L RECORDING $27.56
PIN 19-17-316-011 . TRnOD TRAN &927 O3517/%46 152400
. $7043 £ }*»--‘-‘?-f f.'t‘ié HELYS
, COnE COUMTY RE ER

w}uch has the address of 6031 MCVICKER,‘CHICAGO IStreet, City) .
Iilinois GOS8 12ip Codzy  ("Properly Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all clwrmenis, rights, appurtenances,
rents, royallies, mineral, oi) and gas rights and profits, water rights and stock and all fixturos now or hereafier a part of the
property. Al replacements and additions shall aiso be covered by this Security Instrument. All of t1e & regoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower js lawiully scised of the estale hereby conveyed and has the Qpln to morngage, grant

~and convey the Propeny and that the Property is unencumbered, excepl for encumbrances of record. Borrovyer warranis and will
defend generally the title to the Property against alf elaims and demands, subject to any encumbrances of record.

IR LA LN

. 1, Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
" evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessmenits
" Jevied pr to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢} premiums for insurance
- reguired by paragraph 4.

Each monthly installment for items (a), (b), and (c) shall equal one-twelfth of the arnual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accurmilated by Lender within i period ending one month before an itern would become .

detinquent. Lender shal] hold the amounts collected in trust to pay items (a), (b}, and (¢) before they become delinguent, R

If at any time the tota! of the payments held by Lender for items {a), (b}, and (c}, together with the future monhly gpayments for
such items payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixih the estimated amoumi of
payments required to pay such items when due. and if payments on the Note are current, then Lender shall either refund the excess
over onc-sixth of the estimaled paymentis or credil the excess over one-sixth of the estimated payments 10 subsequent payments by
Borrower, at the option of Borrower. I the total of the payments made by Borrower for ilem (a). {b), or (c) is insufficient (o pay
.the item when due, then Borrower shall pay io Lender any amount necessary to make up the deficiency on or before the date the
jtem becomes duce.
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As uscd in this Security Instrument, "bccretary means the Secreiary 0f Fousio an Develppment or his or her designee.

In any year in which she Eender muse pay & mortgage insurance premium to the Secretary, cach monthly payment shall also include
_elther: (i) an instaliment of the annuai mortgagc inswrance premivm 1p be puid by Lender 1o the Secretary, or (i) a monthly charge
Cinstead of 8 mtortgage Insurance premium F this Securlly Instrument is held by the Scorewry, Ench monthly insinllmens of the
mortgage insurance premium stall be in an awmount sufficient 16 sceumulue the full snnual moerigage insurance premium witk
‘Lender onc month prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Secority
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of onc-half percent of the

outstanding principal balance due on the Note.

I Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrewer's account shall be
‘credited with the batance remaining Jor all installments for items (a), {(b), and (c) and any mortgage insurance prermium msiallment
that Lender has tot hecome obligated Lo pay to the Sccretary, and Lender shali prompily refund any cxcess funds 1o Borrower,
Immedistely prior 0 a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shaltl be credited with any

batance remaining for all installments for ems (), (b), and (¢).
3. A;.»plicullon of Payments. All payments under paragraphs { and 2 shall be applied by Lender as follows:

of the momhly mongage insurance premium;

Second, (o any taxcs, special asscamments, leaschold payments or grodid rents, and fise, ood and other hazarct insurance
premiums, as required,;

Third, to interest due undcr the Note;

Faurth, to amortization o) vhe principal of the Note;

Fifth, o late charges due yndir the Note,

* 4. Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Property, whether now in
exislence or subsequently erected, ‘wgainst any hazards, casualties, and contingencies, including fire, for which Lender requires
jnsurance. This insurance shall be riairiained in the amounts snd for the periods that Lender requires. Borrower shail also insure
alt improvements on the Property, wiiet'ier now in exisience of subsequently erected, against loss by floods (o the extent required
_ by tha Secretary. All insurance shall be-carried with companies approvedt by Lender. The insurance policies and any rencwals shatl
be held by Lender nnd shall include foss payalic clzuses in favor of, and in o form acceptable to, Lender,

In the event of loss, Borrower shal) give Lender irmediate notice by mail. Lender snuy make prool of loss i not made promptly
by Borrower. Each insurance comnpany concerncl is' hereby auwthorlzed amd dirccted 10 make payment for such loss direstly 10
" Lender, instead of to Borrower and to Lender joinay All or any part of the insurance proceeds muy be applicd by Lender, it its
oplion, either (a} to the reduction of the indebledness 14’cz the Nolte and this Security Instrument, first 1o any delinquen! amousis
applied in the order in paragraph 3. and then to prepasrent of principal, or {(b) to the restoration or repair of the damaged
Property. Any application of the proceeds 10 the principai sha'i not extend or postpone the due date of the monthly payments which
are referred 1o in paragraph 2, or change the amouni of such payraenis, Anpy excess insurance proceeds aver an amaount required fo
pay all vutslanding indebtedness under the Nole and this Sccurity Instrumenst shall be paid Lo the entity fegally entitled therelo.

In the event of loreclosure of this Security Instrument or other traneZcr of title 1o the Propeny thal extinguishes the indebtedness,
all right, 1itle and interest of Borrower in and to insurance poficies in foice/shall pass to the purchaser.

S, Occupancy, Preservation, Maintenance and Protection of the Prozerty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establisk, and use the Propeny as Borrower's princip al-vesidence within sixty days afier the exccution of
this Security Instrument and shall contlinue o occupy the Property as Borrower's plincipal residence lor m least one year after the
date of occupancy, unless the Secretary determines this requirement will cause und e hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control, Borrower shall notify “exders of any extenuvating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Propury or allow the Property 1o deteriorale,
reasonable wear and tear excepted. Lender may inspect the Property if the Property’ isvacant or abandoned or the loan is in
defaull. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially lalse or inaccurate inforn.a.ion or statements to Lender (or
failed to provide Lender with any material information) in connection with the loan evidenced by e Note, including, but noj
limited to, represemtations concerning Borrower's occupancy of the Property ns a principal residence. IF 'his Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. )Y Borrower acqulires fee title (o e Property, the feasehold
and fee title shall not be merged uniess Lender agrees to the merger in writing,

&. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay. =4 governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these ebligation: on time directly
to the ciiity which is owed the payment. If failure to pay would adversely affeel Lender’s interest in the Property, upon Lender's

_ request Borrower shall promptly furnish to Lender recsipts evidencing these paymenis.

1If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreciments contained in this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the
Property (such as a procceding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may do and pay
whatever is necessary 10 protectl the value of the Property and Lender's rights in the Property, including payment of taxcs, hazard

insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under ihis paragraph shall become an additional debt of Borrewer and be sccured by this
Security Instrumeni. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the optien of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid o Lender to the exient of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Sccurity Instrument, first
to any delinguent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any application of
the proceeds 1o the principal shall not extend or posipone the due date of the mombhly payments, which are referred 10 in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outsuanding indebtedness under

the Note and this Security Insirument shatl be paid to the entity fegally entitled thereto.

in connection with any
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9. Groundn for Accelesution of Debst.
() DefauM. Lender may, except as limited by regulations issued by the Seerctary In the case of payment defaulis, require

immediate payment in ful) of al) sumns secured by this Sccurity Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment requirzd by this Security Instrument prior to or on

the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, io perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

. Secretary, requise immediate paymeni in full of all suins secured by this Security Insirument if:

(i) All or pan of the Property, or a beneficial intereat in a trust owning alt or pan of the Properly, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
{il) The Properiy i¢ not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in sccordance with the requirements of

the Secretary.
(¢} No Waiver. IT circumstances occur that would permil Lender to require immediate payment in full, but Lender does not
require such payments, Lender docs not waive its rights with respect 10 subscquent cvents.

(d} Regulationz o7 P IUD Secretary. In many circumstances regulations issued by the Sceretary will limit lendes’s rights in
the case of paymen: defaulls to require immedinie payment in fult and foreclose if not paid. This Security Instrumesnt docs

not authorize acceleratior. or foreclosure tf not permitied by regulations of the Secrerary,

(e} Mortgage Not In-wred. Borrower agrees that should this Security Instrument and the Nole secured thereby not be
cligible for insurance und:. he National Housing Act within 60 days from the date hercof, Lender may, at its option and
notwithstanding anything in par.graph 9, require immediate payment in full of all sums sccured by this Sccurity
Instrument. A written statemens of any authorized agent of the Secretary dated subsequent (o 60 days from the date hercof,
declining 1o insure this Securiiy Instrument and the Note secured thereby, shall be deemed ceonciusive proof of such
incligibility. Notwithstanding the fcrepoing, this option may not be exercised by Lender when the unavailabitity of
insurance is solely due 1o Lender's failury/ 10 remit a mortgage insurance premium to the Sceretary.

10. Reinstatement. Borrower has a right to De reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amounl due under tne WNuote or this Security Instrument, This right applies even afler foreclosure
procecdings are instituled. To reinstate the Security Insivicnt, Borrower shali tender in a lump sum all amounts required 10 bring
Borrower's account current including, (o the exient ther. obligations of Borrower under this Security Instrument, foreclosure
coms and reasonable and cusiomary attorneys’' fees and expenses properly associated with the foreclosure procecding. Upon
reinstatement by Borrower, this Security Instrument and the otiigmions that it secures shall remain in effect as if’ Lender had rot
required immediate payment in full. However, Lender is not regeired to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclasure proceedings withiny two years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinsiatement will preclude foreclosare‘on different grounds in the future, or (iif) reinstalement
will adversely affect the priority of the lien created by this Sccurity Instrumrat,

11. Boirower Not Released; Forbearance By Lender Nt a Walver( Exiension of the lime of payment or modification of
amortization of the sums secured by this Security Instrumemt granted by Lendcr to anv successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’'s successdr iu interest. Lender shall not be required 1o
commeoce procecdings against any successor in interest or refuse to extend time for pa; ment or otherwise modify amortization of
the sums secured by this Seccurity Instrument by reason of any demand made by the onigiis. Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiverof <r preclude the exercise of any right

or remedy.

2. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenats ond agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 9.b.
‘Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securjty 'asiroment but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey thatdo. ower's interest in the
Property under the terms of this Security Instrument; (b) is not personaliy obligited lo pay the sums sccuend by this Security
Instrement; and (c) agrees that Lender and any other Borrower may agree 1o extescd, modify. forbear or make = secommodations
‘with regard to the ierms of this Security Instirument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first ‘class mail unless applicable law requires use of another method. The notice shall be direcied 1o the Property Address or any
olher address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to Lender's address
stafeq] herein or any address Lendcer designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deeined to have been given to Borrower or Lender when given as provided in this paragraph.

- 14, Governlng Law; Severability. This Security Inatrument shall be governed by federal law and the iaw of the jurisdiction in
which thc Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Szcurity Instrument and the Note are declared io be severable. 4
15. Borrower's Copy. Borrower shal! be given one conformed copy of this Security Instrument. é‘
16. Assignment of Rents. Borrower unconditionally assigns and transters (o Lender all the reats and revenves of the Property. %
Borrower authorizes Lender or Lender's ageats to collect the rents and revenucs and hereby directs cach ienant of the Property mf
pay the rents to Lender or Lender's agents. However, prior to Lender's norice to Borrower of Borrower's breach of any covenant{ -
or agreement in the Security Instrument, Borrower shall coliect and receive all remts and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignmenl for additional
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“ it Lender gives notice of breach 1o Borrower: (a) off rents received by Borrower shall be held by Borrower as trustee for benefit
of ‘Lender only. (0 be applicd to the sums sectired by lhe Securlly Instrument; (b) Lender shall be entitled to colleet and receive alt
Jof the rents of the Property; and {c) euch tenant of the Property shall pay all rents due and unpaid to Lender os Lender's agent on
Lendor's written demand to the tenant.
. Borrower hat not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this paragraph 16,

Lender shall not be reqguired 1o enter upon, lake control of or maintain the Property before or afler giving notice of breach (o

Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach.  Any application of reats
shall not cure or waive any default or invalidale any other right or remedy of Lender. This assignment of senis of the Property

shail idrminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVEMNANTS. Borrower and Lender further covenant and agree as follows:

17. Fureclosure Procedure. if Lender reguires immediate payment in full under parsgruph 9, Lender may foreclose this
Security Instrument by judiclal proceeding. Lender shall be entitled ta collect all expenses incurred In pursuing the remedles
‘provided In this paragraph 17, including, but pol limited fo, reasonable stiorneys' fees and costs of title evidence.

.- 18, Release, Upon paymemt of all sums secured by this Security Instrument, Lender shall reicase this Security Instrument
without charge (0 Borrowr.. \Barrower shall pay any recordation costs,
19, Walver of Homestearl, Borrower waives all right of homestead exempiion in the Property,

20. Riders to this Secority Instrument. If one or more ridees are executed by Borrower and recorded together with this Security
Snstrument, the covenants of rich such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Sccurity Instrumcat s if the rider(s) were a pan of this Security Instrument.
'tCheck appiicable box(ex)]

CMCondominium Rider DIGradumed Payment Rider
. C1Planned Unit Development Rider C)Growing Equlty Rider

F10ther |Specify)

BY SIGNING BELOW, Borrower accepls and acrees (o the terms comtained in this Sccurity Instrumenm and in any rider(s)
exccuted by Borrower and recorded with it.
Witnexscs:
(Scal)
DAVID W, LANGHAME -Borrower

(Seal)

-Borrower

(Seal) (Scal)

~Rorrower

-Borrower

BSTATE OFILLINOIS, Crlanty ss:

. & Notary Public in and for saidcounty and state do hereby certifly that

nnwn W. LANGHAMER, A BACHELOR, pcrsonal:y known 0 me to be the same ps.rsnnfs) whose namue(s) subscribed to the
me this day in pcrson and acknowledged that | he.  signed and delivered the said

loregoing instrpument, appeared be
. instrument as M free and voluntary act, for th md purposes th e, I 7
Given under my hand and official seal, this da ! 19%
- My Commission Expires: : ‘-

"ﬂl’ IM. SI: L'

olary }'u iate of Mlinois
My Comnnssmn Expnes 7[1[96

. P
Py R A £ N

'This Instrument was prepared by:

GREG McLAUGHLIN FOR:

-Fleaet Mortgage Corp.

“ 11800 SOUTH 75TH AVENUE, 2ZND FLOOR
PALOS HEIGHTS, ILLINOIS 60463
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