UNOFFICIAL-GORY

94246915

DEPT-011 RECORDING $25.50
180000 THAMN &973 B3/17/94 lét lépfm
$IN83 ¢ B e P R ST TR

CODE COUNTY RECORDEK

(Space Abova This Line For Ascording Datae)

MORTGAGE

war on 03711784 7 L

THIS MORTGAQE (™S oy briasn § .
morsoeny AL MOETER T AND LFLLIAN Y. TDRS SROMORSIE M/K/A LILLIAN MOSTER

& JOINT FENANTS
) Boriovwst”), ‘This Secwity Insinsnant is wvenl 100 IR COMSUMER F INANCE COMPANY, INC.
W0 Ite successo!s and/or aasigns. A _HEW Y‘&E o corporaticn, whoses addres is

50 £ CARPENTER FRWY - [AVING, TX 75062 . {*Lender").

owot & indebted 1o Lendear up to a maximum ame unt ! .
#0 HUNURED FORTY NINE THDUSAND DOLLARS -~ o m e m s s S S mse m o s ————— doliars
S 3 249,000.00 ). together with all charpes, jees, ! interest a3 provided under o Hovolving Loan Agresment and Nisclosurs Siatemant
Apresrent®) deted the same date as this Security instrumers | pur usnt 10 which Borrower may obtsin advances fsom time 1o time,

This Securily Instrumant sacures lo Lender: {a} the ‘epryment of the debl evidenced by the Agreement., with interost, and ali renewsla,
priensions and modifications; (b} the payment of all other sums, v i interest. advanced under paragraph 8 10 protect the ascurity of this Security
strurneny; and (c} the performance of Borrower's covensnis and ap er.nents under this Security Instrument and the Agreement. For this purpose,

wrower does heraby mortgage, grant and convey to Lender the followr - 2sscribed property loc ated in

COOK __.. County, Iinoia:

180 IN WHYTECLIFF AT PALATINE, BEINC A SUSDI/ISION IN THE NORTHWEST 1/4 CF THE SOUTHEAST

/4 AND THE NORTHEAST 1/4 OF THE SOQUTHWEST 1,4 £F SECTION 21, TOWNSHIP 42 NORTH, RANGE 10,

BAST OF THE RD PRINCIPAL MERIDIAN, IN COOK CULIP¢™Y , ILLINOIS.

which has the address of 1267 ¥ DEARBOWDOMNE BEDFORD DRIVE ‘
PALATINE, 1L 60057 _"Proper.y sfdress™). pIN#02-21-310-018

TOGETHER WATH all the improvemernta now or hereafter erocled on the propeity, and all easaments, rights, appurienances, rents, royallies,
sunecal, oll and gas righta and profita, water rights and stock and sl tixtites now or herealior » prit of the property. Al replacenemis and additions shall
‘W0 hie covered by this Security Ihatrument. Al of 1ha foregaing is refened 1o in thix Security Insiru nent s the "Property
E BORBOWER COVENANTS that Borrowur is lnwAully seisod of the esinie heraby convayes -nvl bea tha nght to morigage, grant s convey thu
Property and that the Praperty is unencumbered, sxcepl for current taxes. Borrowaer warranis xnd will droan i penerally ‘he title to the Proporty apmnst pli

oisirns and dermands.

1. Payment of Principal and Intstest; Late Chargss. Borrower shall promptly pay whan duo the pia cipar of and inlerast on the debt evidenced

hr the Agrearmant and any [ate charges due under the Agrearnent.
2. Application of Paymants. Uniess npplicable law provides othorvase, alf payrr-on:a racaived by Londe under parageapb 1 ahall be applied;

lrlt. 10 It charges due under the Agrasment; ascond, to interazt due; and lasy, 10 principal due.

3. Charges; Liens. Botrower shali pay sl taxes, assessmaenis, charges, fines and impositions attributable (0 th» Proporty which may attain
frierity aver this Security Instrumeni, and leasehold paymenis or ground rents, i any. Boroowar shall pay on time ditewtb: 0 @tis parson aweaed payment.
bm.wwr ahal] promptly furnish o Lender receipts evidencing the paymerils.

Borrowser shall promptly discharge any lien which has priority over thia Security Instrumont untess Borrower: (a} agries n wriling to the payment

e obligation secured by the hen in a manner acceptable 1o Lencer; (b} conteals in good faith the lien by, or defends agains. e ifo 'cement of the lien in,
lngal proceadings which in the Landur’s opinion operale 1o pravent the snforcement of the lian or forfaiture ol any part of the Propart oo (o) zecures from
#he holdar of the lien an agrsemueni satisfactory to Laender subordinating the lien 1o this Security Instrument. H Lender dsiormings .ol any part of the
Prepecty is subject io 8 lien which ray attain pricfity over 1his Security instrument, Lander rnay give Borrower a notice identiying the lien. Borrowar shall
mm-, the lien or take one or more of the actions sal forth above within 10 days of the givingt of notice.

4. Hazard Insurance. Barrower shall keep the improvements now existing of hoieafter erecied on the Property instred against loss Ly fae,
hazarcts included within the term "axtunded coverage™ and any other hazards for which Lender roquires insurance. This insurance shall bu maintained in

amounts and for the pericds thal Lender requires. The insurance cattier providing the inswance shall be chosen by Bonewer subject 1o Londer's
approval which shall no1 be wirsasconably withheld.

All insurance policies and renswals shall be scceplable 1 Lendar and shall inclucie a standard mortgage clause. Lendear shall have the right Lo
hnld the policies and renswals. If Lender requires, Borrower shatl prompily give to Lender all receipts of paid premiums and renewal nolices. In 1he sven

loas, Berrower shall give prompt notice 1o the insurance carrier and Lendaer. Lander may make proot of loas if not made promptiy by Horsowar,

Unlass Lender and Borrowar ntherwise ajioes in writing, insurance proceads shall be appliod 1o restoration of ropair ol the Proporly damngad, it
dit rostoralion of repair is or-oﬂomtcnlfyr tonsible and Lendar's security is not lussened. If 1he rastoration or ropair is not sconomicelly fansie o Landur’s

"c__tunw wauld ba lasseaasd, the insuranca procaods shall be applied to tha suime seeured by ihis Socunty instrument, whoither or not then dos, wiih any -
sxcess paid 1o Borrower. If Borrower abandons thu Property, or doss nol snswer within 20 tdays a nolice from Lender thal the inswence camer has
offsed to sstily a claim, 1than Lender may collact 1he insurance proceeds, Lender may use the proceeds fo repair or rastore tha Proporty or (o pay sums
.lcnrad by this Securily inatrumeni, whether or not then due. The 30-day pariod will bagin wihen tho notice is given.

' Unlesa Lender and Borrower altharwise agreo in wiiling, any application of procsads 10 nrincipal shall not oxtend or ostpone the due date of
the monthly puyrents raferred to in paragiaph 1 o change the amcunt of the paymenia. If under paragraph 20 the Proparty is acquired by Lander, 1.
Botrower s Nght 10 any insurance policies and pioceedn resulting from darmnge to the Property prios to tha acquisition shiail paas to Londer 10 the axtent of - .
the siima secured by this Security instrument immedintaly prior ta the acguisition.

3 &, Pressrvation and Maintenance of Property: Lesseholds, Borrowver shall not doetltroy, tlamage, or subsianinlly change tha Proparty, adlew the '
‘Property to deteriorats or commil waate. M this Socurity Instrumaeni is on a teasehold. Batrower shall comply wath the provizions of the jease. and it
‘m scquirea feu title o the Property. the leasehold and fee title shall not mergs unless Lender agraes 1o the merges in witing.

. 6. Protection of Lender's Rights in the Property. If Borrower fais to parform the covenants and zqresements contained in this Security
‘inatrument, or there is a legal procesding thal may significantly atfect Lender's rights in tha Property (auch as a proceeding in bankruptcy, probate, or
aondemnation of 10 anforce laws or regulations), than Lender may do and pay lor whatever is necessary 10 protact tha valua of the Propaerty and Lender’s
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righta in the Property. Lender's actiona may include paying any sums secured by a lisn which haa priority ovar this Socurity Instunont, appeming in cows,
PAYIng rasonsbls attornayns” tees andd ontering on the Propecty 10 maka repairs. Although Lendar may lake action undor thia paragiaph, Lender doas not
have to do so.

Any amounts disbuised by Lender under this paragraph shall become additional debt of Boaovwar secured by this Sesunty nstrument. Unioas
Borrower and Lender agree 10 ather tarms of paymont, thess smacunis shall bear intersst irom tha deate of dishurssnsnt ai the Agraement (sle nne shait
be payable, with interas), upon notics rom Lendar 1o Bormwayr recgues ling pryvnend. .

7. inspection, Lander or ite agnni msy make imasonuble snbise upon and inspmesons of the Propey, Lender shial give Betiovier neticn st the
tisrue of O prier 1o an inapeclion specying resscnable caune loe the inspestinn.,

8. Condsmnation, The proceeds of sny sward o clalr lor tdamagens, direct or crenseguential, in connection with any condemmtion o othar
1aking of sy part of the Propecty, ar for conveysnce i lisw of condamnation, ares harshy assignud snd ahall ba paitl to Lander,

Ir the event of a total taking of the Properly, the procosds shall be applied 10 the sums spcuted by thus Secuarity Instramant, wiolles or nut thop
dua, with any axcess paid io Borrower, 10 the avant of o pariial 1akingl of the Property, uniess Botiowsr and Lender othamwsy agice Writitng, 1 aENn
apcurnd by this Securnty inatrumom shall e reduced by the amount of the proceeda multiplied by the following fiaction: (4} 1he total amount of the suins
secured immediately belore the taking, divided by (D) the fair market valus of the Propierly immedistely before the 1aking. Any balance shadl bha paid to the
Batrowes,

It the Proporty is shandoned by Borrovwst, or if, after notice by Lender to Borrower that the condemnar offurs 1 mako an awnrd or soille n clam
for damages. Borrovar [ails 10 respond 1o Londer within 30 days after the date the nobice is given, Lander is authorizad 10 coliact and apply the proceeds,
a! ils option, eithear io reslaration or repair of 1ha Property or 1o tha suma sscuredt by this Security instsument, wheither or not than due,

Unless Lender and Borrowsr otharwisa agrae in wiiting, any application o procesds to principal shall not extend or posipone the due date of
the monthly payments referred Lo in paragroph 1 or change the emount of such payments.

9. Borrower Not Aeleased; Forbearanios By Lendes Not a Walver. Exiension of the lirne for payment ar medilication of amortization of tho
sums secursd by this Security Instrument firanted by Lender lo any stccossor in inleres! of Borrower shall not oparate 1o release the liabitity of 1he origing!
Borrower or Borrowne's successors in intorast. Landnr shall not be resjuired to conwnance procesdings againal any succensor i intoreat o rafuse 16 axiend
lima lor paymant ar atherane oxxdify smcriiastion of the aume ascured by thit Securidy Inatrurnant by renson of any domasst mado by Ihe orginat
Horivwer or Borower'a Zascesnora i ltorest, Any farbaarunce by Loader in souscising any righi of 1mnedy aball not bee s wanver of or prociude tha
mxwrcian Of Any right or remady

10. Busossvsoras ard Aosipne Bound; Joint and Bevaeral Liability; Co-signera. Tho covenanie and agreemonta of thin Secirity Instrusmeist shali
bind and benofit the successor. ard assigns of Londar and Borrower, aubject to the provisiona of paragraph 10, Borcower's covonanis and nrouiments
shall ba joint and several. Any Loo ver who co-signe this Securily Instrumant but doss not execirte 1hs Agraemant. (a) is consigning this Secunity
Inavurmant only 1o mertgags, gros. ard convey that Borrowsr's interast in the Property under the torms ol this Security Instrument; {§3) is not parsonally
obligated to pay the aumas secured by (n's Security Instiument; and {c) agrees that Lender and any other Borrowar may agroe 16 sxtond, modity, Iothear o
make any sccommodations with raQari to Vo terms of 1hia Sscurily Instrumaent or the Agreamont without that Bosfowers consant.

11. Loan Chargea. i the loan jpcuie:d by this Security Inatiiment is subsoct to n iaw which sele maximum loars charges, and (hat lnw is finglly
immprated 20 that e intmres) or othe loxa caprges collectsd 1 10 be colleciod in conneclion with the loan axcead the penmitied Emits: then: {n) any
such loan charge shall by rctuced by the ame 1 necascary to reduce the chamge 10 the peamitiad lirmin; and {b) ony sums already collocted from Botrower
which excosded parmitted Jimitse will be rofunded o Bonower. Lender may chooas 1o maka this rafund by reducing the prineipal owod undesr 1ho
Agreomeni or by making a direct paymoent 1o Borrawn'. 73 refund reduces principal, the reduction will be treatud as a pantial prepayment.

12. Legislation AHecting Lender's Rights 'H enacirnem or expiration ol applicabla laws has the elfect ol rendering any prevision of the
Agreoment or this Security Instrument unenforceable accading to its terma, Lencier, at s oplion, may require immadinla payment in full of all surns
secured by this Security Instrument and miay invoke any 1 amecies permittad by paragraph 20. If Lender exercisas this option, Lendnr shall take the steps
apecified i the sacontd paragraph of paragraph 18.

13. Noticas. Any notica to Borrower provided for in 1fis Secutity Instturnent shall be given by delivering it or by mailing it by firat class mail
unlmas apphcable law requires use of another method. The noticasniall be diracled 1o the Property Addiesa or uny ather udilress Boriower doasignates by
natice to Lender. Any notice to Lander shall be given by firsl class m-al o Lendor's acddisan staled hersin or any other addrass Lender dusignates by nolice
te Berrower. Any notice provide:d for in this Secuwity Inatrumant shall ;s Geemed 1o have been given 1o Borrower or Lender when given as provided in this
peragraph.

o 14. Governing Law; Severability, This Sacurity Instrumant ahaill se g sverned by fedaral law and the law cof the jurisdiction in which the Property
is located. In the event thal any provision or clause of this Security Instruy wnt or the Apreasment conthicls with applicabla law, such conflict shall not afect
other provisions of this Security instrumeni or the Agreement which can ba gwvin atfect without the conflicting provision. To this and the provisions of this
Security Instrument and tha Agreement are declared 1o he soverahlo.

16, Borrower’s Copy. Borrower shall bo given ono conformed copy of 17 fareement and of 1this Security Instrumant,

18. Transier of the Proparty or s Bunaficial Intersst in Borrower. ¥ all o s yoan of the Property or any interast in it is soid or iransierrod (or if
a beneficial interasl in Borrowsr is sold or transferred and Borsower is not & naturil prtson) without Londer's prior wriltan consent, Lander may, pl itz
option, require immediata payment in fuli of all auma secured by this Security [natrument. ¢Icwevor, this uption shall not ba exsrciand by Lenduyr if axercisa
is prohibited by federal 8w az of the date of this Secwity Instrumeni,

If Landor exeicises this optian. Lender shall give Borrowsr natice of accularatic:, The netice shall provide a pariod of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums sacured by this Seurity Instrument. [ Borrowar fails 10 pay thess sums
prios 10 the expiration of thia pariod, Londar may invoke any ramodios permitted by this Security 'nsirurent without further notice or clamand on Bottowor.

17. Borrowsr’s Right to Reinstate. if Borrovwsr meets ceriain conditiona, Borrower shal! have the right 10 have enforcement of this Sncunty
Instrumont discontinued at wny time prior to the asrtter of: (n) B daya (or such other period #s applica i aw may spocify fos fsinmatoment) hefore saly o}

“the Proparty pursuani to any power of saty contained in thia Sscunty Insirumen; or (b} ontry of a wte i eont enforcing this Security Inztsumant. Thoes
conditions ara thal Borfower: [a) paya Lender all xsuma which then wouid bo dus unifer this Securily instru/asnt and the Agreement had npo ascelorstion
oecuired; (b} cures any defaull of any other covenanis or sgresmants: {c] paya all expensns incussed in enlorcinig 1his Securly INsVUMeNE, intiuding, but
not limitedd to, reascnable sttorneys’ fees: and (d} 1akea such action as Lander may ronsonsbly Tequire 10 asaure that the lien of this Security Insirument,
tender's rights in the Property and Borrower's obligations to pay the sums secured by this Security Insiumoent shall centinue unchangedd. Upon
reinatatament by Borrower, this Security Instrument snd the obligation seuwed hersby shall remain fully eflective ‘as if no acceloratinn hay occurred.
However, this ripht 1c reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Sale of Agresment; Change of Loan Sarvicer. The Agreemant or a partial intorest in the Agreoment {top="ae. with this Socurity Instrumant)
may be sold one or more titnes without prics Notice to Borrowe:, A sale may resull in a change in the entity (known asine Loan Servicer”) that coliscis
monthly paymaents due under the Agreement and this Sezurily Insttument. There als: may be one or more changes of 1lis fosn Servicar unrelated o a
sale of tha Agreamenti. il there is & change of the Loan Servicer, Borrower will be given vwitten notice of tha changae in ace srdince with paragraph 13
abave and applicabls law. Tha notice will staw the name and address ol 1he new Loan Senncer and the address to which pay.mars should e made. The
nolice will also contain any other information required by apphcable law,

19, Haxsrdous Subatances. Borrower aball not cause or permit the presencu, use, disposal, s1otage, or release of any Hazardous Subsiances on
o1 in the Property. Borrower shall nat dn, nor allow anyone eise 1o do, anything atfecling the Property that is in violation ol any Environmenial Law. The
preceding two sentences shall no1 apply 16 the prassnce, use, or alorage on the Propurty of small quantitiea of Hazardous Subistances that are gunetably
recogiizad 1o be appropriate to normal residential uses and to maintenance of tha Proparty.

Borrower shall promptly give Lender written notics of any investigation, claim, demand, lawsuit or other action by any governmental or
" regulatory agency oF private parly involving the Property and any MHazardous Subatance or Environmental Law of which Borrowar has actual knowiordpe. 1§
Rorroweer loarns, or is notified by any governmental or regulatory authority that wny memoval or oher remediation ot nny Haraictous Substance affenting
_the Properly is necessury, Borrowst shall prompitly 1ake all necessary remedisd actions in accordance with Environmeanis! Law,

An unad in this paragraph, "Hazardous Substances” are those substancnes dafined as toxic or hazardous subsiances by Environmental Law and
the following substances: gasoline, kerusane, other Hlammable or 1oaic parnoleum praducis, 1oxic pesticides and herbicides, volatile solvents, materals
containing ssheatos or formaldehyde, and radinaclive materisls. As used in this paragraph, "Environmenial Law® monns lodoral laws and lews of the LN

_lurisdiclion where the Property is located that retate 10 health, ssfety or envirconmenial prolection, —

20, A leration; R, oi Lender shall give nolice 10 Borrower prior 1o acceleration following Botrowar's breach of any covanan! or ¢
agreament in this Security Instrumani (but not prior to accelsalian under paragrapha 12 and 18 uniess applicable law providns othorwise), The noticy . -
shall apacify: (s} tha dafault; (b} the action required to cura the defaull; (c) a tate, ot lsss then 30 days from the date tha notice is gven 1o Borrower, by ¥,
which the default must be cured: and {d) that faiture to cure tha defauit on or bafore the date apecified in the notice may rasuil in accelurntion of the sums 2D
secured by this Security Instrumant, foreclosure by judicial procosding snd sale of the Property. The notice shall furtner inform Borrower of the right 108

. reinsiate alter acceleration and the right to anssert in the foreclosure proceeding the non-rxistance of a default or any other defensze of Borrower "
. acceleration and lorecliosure. It the dofault is not cured on or bufore tha date specified in the nstice, Lander art its option may require immediate payment
in full of alf sums secured by 1his Sacurity Instrument without lurther demand and may forezlose this Security (nstrument by judicial proceeding. Lender
" shall bs entitted ta collect all expenses incurrsd in pursuing the remedias provided in this paragraph, including, but not limited to, reasonable attornays’
fees and costs of Hile evidence.
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21, Lander In Possassion. LUpon secelsrmiion undee paragraph 20 o abendonomssnt of ths Biopornty and st any (it paor 1o e skpication ol ahy
‘pariecd of radumplion tollowing jicial asle, Lander (in persan, by sgent of by jedicially sppointact recaver) nhall be sntidmd to sntor upon, tnke possesaion
of and manage the Properiy and 1o collec] the renia of the Property inclwding thoss past dus, Sy tenis collocted by Lendwr ar tha incovs shal) b appliod
firel 1o paymant of the costs of managemnnt of the Proparly sidd coilaction of rents, including, 1nA not limateed 10, 10celiver’'s foes, POEMIEME 013 TCeIver 'y
hondn anif raasonable attornuy’s fosa, and thmi o the sums securnd by this Security Instument.

22. Releass, Lipon paymen! of alt sumna secured by this Security Instrumesnl, Lendsr shall relssse (his Saciorsity J:ummmnl withoul charge o
Bemrawer, Borrower shaoll pay any recordation cosis,

23, Weaiver of Homastead, Borrowar waives all right of homestaed exemplion in 1ha Properiy,

BY SIGNING DELOW, Donower sccapie ancd sgiass to (he tams snd covaiianta aonisiriad in this Secunty Admarmaeni,

x G AT =22 /ow\

)/VM Ku/aw:&(&nmw

%7\1{/ LILLIAN ¥. IDES N/K/A LILLIAN MOSIER
TATE OF ILLINOIS, COOK " County ss:
I THE UNDER:TGHNED . & Notary Public in snd fur ssitd county and slate, 6o heraly e tity thm

_PAUL N. MOSIER AND LILLIAIL Y. IDES NKA LILLIAN MOSIER

sraonially known 10 me 1o be tha some porson S whoss name S ARE subsecribad 1o tha foreaning instrumeinl,

#ppoarnd belors me thia day in person, and acknowtedtzat hat T he X sipned and dolivered the anid instrumant as THEIRao voluntary act, ior the

Yses snd purposes thern ast {orih.

Given under my hand and official seal, this 11TH _ dayof 1994

-S.ﬁql:ommiuion sxpires: 4",50 - ? ‘?—-

This document was prepared by:

PR ¥ LT :u-.‘ﬂ-u-tusu*a*wt&iazfﬁ'—mh-“;.5

' "OF"‘T:CIAL SEAL”
CHT p,go. 0 & Nutary l-uhw State of Illinols
HIC « IL 60610 . 3} #ly Comrnission ksores April 30 1997 3
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