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UNOFFICIAL COPY

To HAVE AND T0 HoLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and aasigns, forever, for the purposes and uses herein set forth, free from all rights
and beneflts under and by virtue of the Homestead Exemption Laws of the State of Illincis, which said rights

and beneflts the said Mortgagor doea hereby expresaly relesse and walve.

AND Samm Mol TGAGOE covenants and agrees:

To keep said pre.nizes in good repair, and not to do, or permit to be done, upon said premises, anything that
may impair the value t6deof; oF of the security intended to be eﬂect_zd by virtue of this instrument ; not to suffer
any lien of mechanics mza r material men to attach to said premises; to pay to the Mortgagee, as here!nafter
provided, until said note is /0Vy paid, {1) a sum sufficient to pay all taxes and sssesaments on said premises, or
any tax or sssessment thet mav e levied by authority of the State of Illinois, or of the county, town, village, or

city in which the said land is situa’e, upon the Mortgagor on account of the ownership thereof; (2) asum sufll-

4

cient to keep all buildings that ms_" at any time be on aaid premises, during the continuance of said indebtedness, . -

insured for the benefit of the Mortgr.gee in such type or types of hazard insurance, and in such amounts, ss
may be required by the Mortgagee.

In ease of the refussl or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assersients on said premises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessmento, 443 insturance premiums, when due, and may msake o'uch repairs
to the property herein morigaged as may reasovarir be deemed neceasary for the proper preaervnt_lon thereof,
and any moneys 80 paid or expended shall becom¢ 16 much additional indebtednesa, secured by this mortgage,
shull bear interest at the rate provided for in the princizaiindebtednesa, shall be payable thirty (30) days after
demand and ahall be paid out of proceeds of the sale o the mortgaged premises, if not otherwise paid by the

Mortgagor.

Upon the request of the Mortgagee the Mortgagor shali eecute and deliver a supplemental note or notes
{or the sum or sums advanced by the Mortgagee for the alteratior, riodernization, improvement, maintenance,
or repair of said premises, for taxes or assesaments against the «arae and for any other purpose authorized
hereunder. Said note or notes shall be aecured hereby on a parity =.ch and as fully aa if the advance evidenced
thereby were included in the note first described above, Said supplemencal Hote or notes shall bear interest at
the rate provided for in the principal indebtedness and ahall be payable in, zpproximately equal monthly pay-
ments for such period as may be agreed npon by the creditor and debtor. Fallitg to agree on the maturity, the
whole of the sum or suma 20 advanced shall be due and payable thirty (3¢) auy” aficr demand by the creditor.
In no even? shall the maturity extend beyond the ultimate maturity of the note fiz:i Jzscribed above.

It is expreasly provided, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or ren.ove any tax, assess-
ment, or tax lien upon or agsiret the premises described herein or any part thereoi or t‘ze improvementa
situated thereon, so long as the Mortgagor shall, in good fajth, contest the same or the '».;daty. theroof by
appropriate legal proceedings brought in a court of competent jurisdiction, which shall opesrisr to prevent the
collection of the tax, assesament, or lien 80 contested and the sale or forfeiture of the aaid premises or any part

thereof to satisfy the same. _
AMD the sald Mortgagor further covenants and agreea as follows: -

‘Pﬂvﬂqe is reserved tc prepay at any time, without premium or fee, the entire indebtedness or any put '
thereof not less than the amount of one installment, or one hundred dollars (8100.08), whichever is jess. _

Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, nesd not be credited until the next following installment due date or thirty days after such prepayment,

whichever is earlier.

Together with, and in eddition to, the moathly payments of principal and interest payable vader the terms
of the sote secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assesaments next due on the mortgaged property (all as estimated by the Mortgagee, and of

" which the Mortgagor is notified) less ail suma already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiume, taxes and
asseasments will become delinquent, such sums to be held by Mortgagee in trust to pay sald ground
rents, premiums, taxes and assesaments,

- ; ‘ N .
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