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A.J. SBHITH FEDERAL SAVINGB BANK
14757 8. CICERO AVENUE
MIDLOTHIAN, II. 60445

04207424 Il
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MORTGAGE

’

THIS MORTGAGE ("Security Msrumeat”) is given on MARCH 11, 1994 . The mortgagor s
RONALD M POLTMAN AND BARGSAIA.J FOLTMAN, HIS WIFE -
DEF T RELARDTING PRI
TeUGay  TRAN §¥ 30 03/ (24794 Ly
LI e a4 T2y

{"Borrower™), This Security Insiruiment is given 1o . Lang sty RITORGER

A.J. SMITH FEDERAL 52aVryNGS BANK

which is organized and cxisting under the laws of THE UWITED STARTES OF AMERICA , and whosc
sddressis 14757 SOUTH CICERO AVENUE, MIDLOTHIAN, ILLILNIS 60445
("L nder"). Borrower owes Lender the principal sum of
TWENTY ONE THOUSAND AND NO/100

Delprs (US. §  21,000.00 ).
This debt is cvidenced by Borrower’s note dated the same date as this Security Instrument ("Nole”), which [ rovides for monthly
paymenis, with the full deby, if not paid earlicr, duc and payabic on “pcH 17, 1998 . This Securily
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest; and all renewals, extensions and
modifications of the Note; (b) the payment of ail other sums, with interest, advanced under pavagrarh. 7 W proiect Lhe security of
this Security Instrument: and (c) the performance of Borower’s covenants and agreements under this Security Instrument and the
Noie. Foi this purpose, Borrower docs hereby morigage, grant and convey W Lender the following descrited property located in

COOK County, Hlinois:

LOT 6 IN BLOCK 12 IN DIXMOOR SUBDIVISION OF THE NORTHEAST 1/4 OF THe
NORTHEAST 1/4 OF SECTION 36, TOWNSHIP 36 NORTH RANGE 13, EAST OF TilR
THIRD PRINCIPAL MERIDIAN, AND PRRT OF THE NORTH 1/4 OF SECTION 31,
TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
AGCORDING TO THE PLAT THEREOF RECORDED JUNE 6, 1527 AS DOCUMENT s
NUMBER 9,675,674 IN COOK COUNTY, ILLINOIS. ?2’/3

4

P.I.N. #: 29-31-105-006 VOL. 218

,ﬁ-- T

1

which has the addressof 2318 HAWTHORKRE, HOMEWOOD [Sireet, City),

1linois 60430 ("Propenty Address”),
[Zip Codz]

ILLINDIS - Singte Family - FNMA/FHLMC UNIFORM INSTRUMENT ;
Q -BR(IL) s212).00 Form 3014 9/30
Amendad 5/91

YMP MORTGAGE FORMS - (800152%-7291/ ;‘
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$. Hazard or Property Insurance.  Borrawer shall keep the impravemnents now oxisting or herealter erecied on the Property
insured against loss by fire, hazards included within the teem “extended coverage” and any other hazards, including floods or
fipoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
roquires. The insurance carries providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1T Bormower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o prolect Lender’s rights in tie Foperty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a sandard mortgage clause, Lender shall
have the right 1o hold ihe pelicizs and renewals. 17 Lender requires, Borrower shall promptly give to Lender all receipls of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
may quke proof of loss if not made prompuy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is nol lessered. If the restoration or
repair is not economically feasible cr Lendes’s security would be lessened, the insurance proceeds shall be applied o the sums
sccured by this Security Instrument, whether of not then due, with any excess paid to Borower. If Borrower abandons the
Property, or doce’iol answer within 30 days a notice (rom Lender that the insurance carrier has offered to settle a claim, then
Lender may coliect the insurance proceeds. Lender may usc the proceeds w repair or restwre the Property of 10 pay sums sccurcd
by this Security Instruracr., whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Poerwer otherwise agree in wriling, any application of proceeds o principal shall not extend ot posipone
the due date of the monthly pavinents referred to in paragraphs | and 2 or change the amount of the paymenis. [T under paragraph
21 the Praperty is acquired by |zader, Borrower’s right to any insurance policics and proceeds resulting from damage w the
Propenty prior to the acquisition shuii pass to Lender to the extent of the sums sccurcd by this Security Instrument immediately
prior 1o the acquisition,

6. Occupancy, Preservatinn, Mainterance 2nd Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeny as Borrower’s principal residence within sixty days afier tie execution of
this Securily Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year afies the
date of occupancy, unless Lender otherwise agrees|in weiting, which conscal shall not be unteasonably withheld, or unless
exicnualing circumstances exist which arc beyond Borrow sr's control. Barrower shall not destray, damage or inpair the Property,
allow the Property 10 deleriorate, or commit wasie on the Proporty. Borrower shall be in defauly if any forfeiture action or
proceeding, whether civil or criminal, is begun thar in Lender's g faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s seeurity interest. Borrower may curc such a
default and reinstatc, as provided in parsgraph 18, by causing the acrion or proceeding W be dismissed with a ruling that, in
Lender’s good fsith determination, precludes forfeiture of the Borrower's ftrrest in the Property or other inaterial impairment of
the lien created by this Sccurity Instrument or Lender's secarity interest. Borzower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stater:cats in Lender {or failed to provide Lender with
any matcrial information) in connection with the loan evidenced by the Note, irclucding, but not limied , representations
concerning Borrower's occupancy of the Property as g principal residence. If this Secueny instrument s oii a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fec title to the Propeiy, the leaschold and the fec title shall
rot merge unless Lender agrees w the merger in wriling,

7. Protection of Lender’s Rights in the Property. Il Borrower fails 10 perform the covenants-aid agreements contained in
this Security Instrument, or there is a legal proceeding that may significandly affect Leader's rigits fu e Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lesider may do and pay
for whatever is necessary to protecl the value of the Property and Lender's rights in the Property. Lender’s autions may include
paying any sums sccured by a ficn whick has priority over this Security Instrument, appearing in courl, paying reasonabie
attomeys' fees and entering on the Propenty to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bamrower secured by this Securily
Instrument. Unless Bonower and Lender agree 1o other terms of payment, these amounts shall bear inierest {ram the dawe of
disburscment at the Note raie and shall he payable, with interest, upon notice fram Leader 10 Borrower requesting payment.

2, Miortgage Insurance. [f Lender required mongage insurance as a condition of making the loan secured by this Security

Instrument, Borrower shall pay the premiums required 10 maintain the morgage insurance in effect. {f, for any reason, the -

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

oblain coverage substantially equivalens to the morigage insurance previously in cffect, at a cost substantiaily cquivalent w the

cost i Borrower of the mortgage insurance previously in cffect, from an aliermaic morgage insurcr approved by Leader, If
substantially cquiv:ilent morigage insurance coverage is nol avaiiable, Borrower shall pay to Lender cach month a sum cqual 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased w
be in effect. Lender will accept, use and relain these payments as a loss reserve in lieu of morigage insurance. Loss feserve

Form 3
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16. Borrawer’s Copy. Borrower shail be given one conformed copy of the Note and of this Sccurity Instrument.

£7. Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any pant of the Property or any intercst in i is
sold o1 irensferred (or if # beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's priorewriticn consent, Lender may, at its option, require immediate payment in full of all sums sccurcd by this Sccurity
lns:runu:?l. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Securitv Enciriuinent.

if Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1 Rorrower fails t pay these sums prior o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without furthes notice or demand or Borrower,

18. Borrower's Right to Reinstate. If Borrower meets centain conditions, Borrowes shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) befare sale of the Property pursuant 1o any power of sale contained in this Security
Instrument: or (h) entry of a indgment enforcing this Security Instrument. Those condilions are that Borrower: (a) pays Lender all
sums which thes woukd be duc under this Security Instrument and the Noie as if no acceleration had occum:cﬁ (b) cures any
default of any niher covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limise2 o, reaseiable attomeys’ fees: and (d) takes such action as Lender may reasonably sequire to assure that the licn ol this
Socunty Insyument Lender's rigits in the Property and Borrower's obligation o pay the sums sccured by this Security
Instrument shall coptnie unchanged. Upon reinstatement by Bomower, this Security Instrument and the obligations sccured
hereby shall remain fulfy ~flective as if no acceleration had occurred. However, this right o reinstatc shall not apply in the case of

acceleration under paragrph 17,
19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (together with (his Secunity
Instrusment) may be sold one orng-e times without prior notice (o Borrower. A sale may result in a change in the catity (known

as the “Loan Servicer™) that collecs nonthly payments duc under the Note and this Security Instrument. There also may be one or

maore changes of the Loan Servicer unrelaicd w a sake of the Note. If there is a change of the Loan Servicer, Borrowcer will be

given writien notice of the change in accordance with paragraph 14 above and applicabic law. The notice will state the name and
address of e new Loan Servicer and ine address 1o which payments shoukd be made. The notice will also contain any other - -

information required by apphicable law,
20. Hazardous Substances. Borrower sualf rnot cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Boriower shall not do, noc allow anyene else 1o do, anything affecting the Properly
that 15 1 violation of any Environmental Law. The procdiag two sentznces shall not apply 10 the presence, ysc, ur storage on the
Property of small quantties of Hazardous Suhsiances isi-arc gencrally recognized (o be appropriate 1 aormal residential uses

st maintenance of the Property.
Borrower ahall promptly give Lender writen notice ol any investigation, claim, demand, lawsuit or other acuon by any

govemmental or regulaiory agency of prvaie party mvolving the Property and any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge. 1 Borrower ieams, or i52iotified by any governmenta! or regulatory authority, that any
removal o other remediation of any Hazardous Substance affecting b Property is necessary, Borrower shall prompuly ke all

necessury remedial actions n aceordaice with Environmental Law.
As ne~d Gy this paragroph 20, “Hazardous Substances™ are those subiszices defined as toxic or hazardous substuices by

Enviroamentai Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, (0ric
resixads sl berhicides, volatile soivents, materials containing ashestos or formalaeliyde, and radioactive materials. As used in
this paimaph 20, "Environmiental Law™ means federsd laws and laws of the junsdictan where the Prupenty is located that relale

e health, safety or envaroumenial proteclon.

NON-UNIBORM COVENANTS. Bomuwer and Lender further covenant and agree as (ollcws:

8. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covemanl or agreement in this Security Instrument (but not prier to ucceleration under paragraph 17 unless
applicable taw provides otherwise). The nofice shall specify: (a) the default: (b) the action required (o-cure the defanit; (¢)
a date, sot 25 tham M days frum the date the notice is given to Borrower, by which the default zasist be cured; and (d)
that failure to cure the default on ot before the date specified in the notice may result in acceleration ¢l the sums secured
by this Security lastrument, forecksure by judicial proceeding und sale of the Property. The notice shall further inform
Boerower of the right 1o reinstate after ucceleration and the right to assert in the foreclosure proceeding the son-existence
of 2 default or any other defense of Borrower {n scceleration and foreckosure. If the default is not cured on or before the
date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums securrd by this
Securily Instrument without further demand and may forectose this Security lnstrument by judicial proceeding. Lender
shult be entitled io collect all expenses incurred in pursuing the remedies peovided in this paragraph 21, including, but not
linsited to, reasonable sttorneys’ fees and costs of Citle evidence.

22. Release.  Upon payment of all sums socured by this Socunty Instrumenl, Lender shall release this Security Instrument
without charge W Borrower. Bormow.r shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all nght of homestead exemption in the Propenty.
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