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THIS MORTGAGE (“Secaniy Instrument”)is givenon . MARCH 03, 1994 . The mortgagor is

DENNIS E. MCGAURAN A MAXASIED MAN, MARRIED TO MELANIE V. McGAURAN

1975 OLD WILLOW ROAD, NORTHFIELD, IL 60093
{“Borrower™). This Sceurity Instrument is given 14 NBD MORYTGAGE COMPANY,

which 18 organized and cxisting under the laws of THE 5TATE OF DELAWARE L whose

adddressis 900 TOWER DRIVE, TROY, MI 48098
{("Lépder”). Bortower owes Lender the principal sum of

TWO HUNDRED FIFTY THOUSAND AND 00/100

Dollass (1L50% 250, 000.00 ). This deht is evideneed hy Borrower's note dated the same date as this Sceurity
Instriment {“Note®), which provides tor monthly payments, with the full debt1f 'wl paid carlier, due and payable on
AaPRIL 01, 2024 . This Seeurity Instrument secures (o Locder: (a) the repayment of the deht

evideneed by the Note, with inferest, andl all retewals, exicnsions and mudl'w.mmm:{ ihe Note; () the payment of all
othet sums, with interest, advanced under paragraph 7 o proteet the seeurity of this Sceurity Instrament; and ()
e performance of Borrower's covenants and agreements under this Security Instruien” end  the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the tollowing deseabod property located in
VILLAGE OF NORTHFIELD, COOK County, Wlinos:
LOT 12 IN WOODLAND PARK, BEING A SUBDIVISION OF THAT PART OF THE NORTHWES. /4

OF THE NORTHEAST 1/4 OF SECTYON 24, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE CENTER LINE OF HAPP ROAD, IN COOK

TOUNTY, ILLINOIS. .
94247193

D4-24-200-050

MELANIE V. McGADRAN IS EXECUTING THTS MORTGAGE SOLEY FOR THE PURPOSE OF WAIVING ANY
ARD ALL MARITAL AND HOMESTEAD RIGHTS

which has the address of 1975 OLD WILLOW ROAD, NORTHFIELD |Street, Clity].
IHinois 60093 (“Property Address”); REW

{Zip Condert ~__ {00
ILLNOIS Sungle Fanuly- Fannis Maa/Fraddie Mac UNIFORM INSTRUMENT *'m- toth Forlagﬂ: 9/90
QM 6ANLy @ UMP MOATGAGE FORMS * (3112938100 * (8005217291 trutials: /
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apputtetnees, wind Dtares o o hetes ndr f phid ol e proporty. AN replincements andd additions shall also be CONCTON ™
ry tham Secmity fstianesd. AR oF the foregomg s sefetied oo his Seaurity Instemment as the “Propeny ”

HORROWER COVENANTS that Bortower is lawhiully seised of the estate hereby conveyed and s the righ: 1
mongage, grapt and convey the Property snd that the Property is unencumbered, exeept for ericinbrapees of reeord
Borrower warrants and will defend generally the title (o the Property sgainst all claims and demands, subject t any
chcumbranees ol record.

THIS SECURITY INSTRUMENT combines uniform coverants for national use and non-uniferm covenants with
Himited varfations by jurisdiction 1o constitute a uniform sceurity instrument covering real property.

URIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principol and Interest; Prepayment and Late Charges. Horrawer shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and atiy prepayment and late charges due urder the Note,

2. Funds for Tuxes and Insurance. Subject to applicable Jaw or 1o a written waiver by Lender, Borrawer shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in [ull. a sum " Fands™ for: ()
yearly taxes and ssesstents which may attain priority aver this Security Instrument a8 g lier ob the Propertyd i) vearly
leaschold pavments or ground rents on the Property, if any: (¢) yearly hazard or propenty insutance premivmms; (d) yearly
flood nsuramee piemivms, i any; (e} yearly mongage insorence premiums, if any; and (1) any sums payable by
Borrower 10 Lendet, in aceordunce with the provisions of paragraph 8, in Heu of the payment of mortguge insurance
preminms. These itema are culled “Escrow Hets.” Lender tay, at any lime. coliect and hold Funds in an amount not to
exceed the maximum ansan a lender for a federally related mortgage loun may reguire for Bofrower’s escrow accotint
under the federal Real ExtaeSetthement Procedures Act of 1974 as amended from ime totime, 12 US.C. Seetion 2601
et seq. ("RESPA"), upless snotier faw that applics to the Funds sets & lesser amount. I so, Lender wuy, at any hme,
eollect and hold Funds in an amerit not (o execed the Jesser amount. Lender may estimate the amount of Funds doe on
the basis of current data aml reasinable estimates of expenditures of fntare Eserow ltems or atherwise in aceotdancee
with upplicable law,

The Funds stidt be held it an instipgion whose deposits are insured by a lederal ageney, instramentality. or entity
(including Lender, if Lender is such an insticution) or in any Federal Home Loan Bank. Lender shull apply the Fands 1o
piy the Escrow Jtems. Lender may not charge 2otrower for holding and applying the Funds, wmually anulyzing the
escrow aceount, of verilying the Escrow flems,upless Lender pays Borrower inlerest on the Funds and applicable faw
permits Lender 10 make such a charge. However Vender may require Borrower 1o pay a one-time charge for an
independunt real estate tax reporting service psed by Lender in commeetion with this loan, unless applicable faw provides
otherwise, Unless an agreement is made or applicable lew riguires interest to be paid, Lender shatl not be requited o
pay Butrower any interest ot camings on the Funds, Borrower and Lender may agree in writing, hawever, tiat inlere:t
shul) be paid an the Funds. Lender shall give o Borrower, withesot, charge, an sl aceounting of the Funds. showing
credits and debits (o the Funds and the purpose for which each €8k 1o the Funds was made, The Fonds are pledged ax
additional security for all sums secured by this Sceutity Instrument.

If the Funds held by Lender exceed the amomts permitied o beicid by applicable law, Lender shall account 4o
Borrower for the excess Feads in accordanee with the requirements of appiicable law. 1 the ainount of the Funds ickd
by Lender atamy time is nowsufficient o pay the Eserow Ttems when due, Lepder may so notily Borrower i writing,
and, i such case Borrower shull pay to Lender the amount necessary @ makeGnthe deficiency. Borrower shall make
up the deficiency inno mote than twelve monthly payments, it Lender's svie diserdoe,

Upon payment in full o) all sums secured by this Security Instrment, Lender chail promptly refund o Borrower
any Funds held by Lender. 1M under paragraph 21, Lender shall acguire or sell the Property, Lender. privr fo the
acquisition o sale of the Propenty, shall apply any Funds held by Lender al the time of aegaizition o sale as a credit
aguainst the sums seeured by this Secunity Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments ecetsed by Lender ander
pragraphs 1 and 2 shall he apphicd: st o any prepayment charges due mider the Nowes second, A6 umounis payable
ander paragraph 25 thind, fe interest due: fourtiy, to principal due: and fast, (o any late charges due under@ie Nole,

4. Charges; Liens, Borrower shall pay sl taxes, assexsments, charges, Gnes and impositions aiiributable to the
Praperty which may ahiain priority over this Securily Instrument, and leasehold payments or ground renis, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower
shall pay them on time directly (0 the person owed payment, Borrower shall promplly fumish 1o Lender all notices of
amewnts to be paid under this paragraph. I Borrawer makes these puyments directly, Borrower shall prompily tumish
to Lender receipts evidencing the paymenis.

Borrower shall promptly dischatge any lien which has priority over this Securily Instrament unless Borrower: (a)
agrees in writing to the puyment of the ohligation seeured by the lien ina munner acceptable to Lender; thy contests in
good faith the lien hy, or defends against enforeement ol the Ten in, fegal proceedings which in the Lepder’s opinion
operate (o prevent the enforeement of the lien; or (¢} seetires fram the holder of the lien an agreement satistaclory 1o
Lender subordinating the Hen to this Security Instrument. If Lender determines that any part of the Propesty is subject (o
a fich which may attain priority over this Seeurity Instrament, Lender may give Borrower a notice identifying the lien.
Buorrower shall sansty the Jien of take one or mote of the actions st forth above within 10 days of the giving of notice.
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at the option of Lender, it mortgage insurance coverage (in the amount andfor e period thud Lander reguires) providesd
by an insurer approved by Lender again becomes aviilable and is obtained. Horeower shall pay the preminms reguited to
meimiain mongage insurance in effect, of o provide a loss reserve, until the reguirement for mortgagy insurinee ends in
aceotdance with sny writien sgrecment batween Borrower and Lender orapplicable Jaw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of of priot toan inspection specitying reasomable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, dircet or consequential, in conneetion with
any cordemnation or other taking of any part of the Property, or for conveyanee indicu of condemnation, are herehy
asstgned and shall be paid to Lender,

In the event of a total taking of the Property, the provecds shall be applicd 1o the sums seenred by this Sceurity
[rstrument. whether or ot then due, with any exeess paid iv Borrower. In the event of o partial taking of the Property in
which the fair market vadue of the Property immediately before the taking is equul 1 or grester than the amount of the
sums: seeured by this Security Instrument immediately before the taking, unless Boreower and Lender otherwise agree in
writing. the sums seenred by this Seeurity Instruiment shall be reduced by the amount of the proceeds muhiphed by the
toltowiitg fraction: G the lotad amount of the sums seeured immediately before the taking, divided by (b) the Tair markel
vishie of the Propesty immediately betore the taking. Any halanee shall be paid 10 Borrower. In the event of a partial
teking of the Propers in which the fir market value of the Property immediately before the taking is less than the
armonnt of the sums Seeured immediately hefore the taking, unfess Borrower and Lender otherwise agree in writing or
tndess applicable lswlorsrwise provides, the proceeds shall be applicd to the sums secured by this Sceurity Instrinent
whether or ot the sumeare then de,

If the Propesty is abaridened by Borrower. or if, after notice by Lender to Bortower that the condemner offers to
make an award or seltle a chim fopdamages, Borrower Fails 1o respond to Lender within 30 days after the date the notice
i« given, Lender is authorized to oslieet and apply the proceeds, atits option, cither to restoration of repair ol the Property
ar o the sums seeured by this Sceurity Tistrument, whether or not then due.

Uniess Lender and Borpower atherwise agree in weiting, any application of proceeds (o principal sbadl not extend or
postpone the due date of the smonthly paymyats weferred to in paragraphs 1 and 2 or change the amoun! of sueh payments.

11. Borrower Not Released; Forhesmince By Lender Not a Waiver. Extensian of the time for payment or
madilicatinn of amostization of the suts seeirdd-Sv this Seeurity Instrument granted by Lender to any suceessor in
inerest of Borrower stall not operate o redease thediptility of the originat Borrower or Borrower's suceessors in interest.
Lender shall not be requited to commence proceedings seainst any suceessor in interest or reftise o extend titne for
payme=t or otherwise modify amottization of the sumssceured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's siceessons njmerest, Any fothearance by Lender inexereising any right
vr remedy sidl not he a waiver of vr prechude the exercise of an right or remedy.

12. Successors and Assigns Bound; Joint and Several Liroititys Co-signers, The covenanis and agreements of
this Security Instrament shall hind and henefit the successors aitd aasigny of Lender and Borrower. subject to the
provisioms of paragraph 7. Bortower's covenants and agreements shalitic joint and several. Any Borrower who co-signs
this Seeurity fnstrument but does ot exeente the Note: (a) is co-signing th's Sceurity Instrament only to mortgage, grant
and convey that Borrower's interest in the Property under tie terms of thids Scearity Insirument; (h} is net personally
chligated to pay the sums sceured by this Sceurity fnstrument; and (¢} sgrees (hes Lender and any other Borrower may
agree to extetid, madify, forhear or make any accammodations with regard to the teris of this Seeurity Instrument or the
Note without thal Borrower™s consenl.

13. Loun Charges. I the Toan scawed by this Security Instrument is subjeet totlaw which sels maximum loan
harges, and that faw is finaliy interpreied so that the interest or other loan charges caticeted or o be colleeted in
connection with the foan exceed the permitted limits, then: Go any sueh Toan charge shaticieduced by the amout
pecessary 1o reduee the charge to the permitted limit: and () any sums already collected from Botrower which exeeeded
permitted limits will be sefunded o Borrower, Lerider may choose 1o make this refund by reducing the principal e
nnder the Note o by making a direel payment to Borrower, 18 refund reduces principal, the reduction'witl be treated as a
partial prepavment without any prepayment charge under the Note.

14. Notices, Any natice to Burtower provided for in this Seeurity Instrument shal) be given by delivering wor by
maifing it by first class mail unless applicable Taw requires use of another methed. The notice shall be directed to tw
Broperty Address or any other address Burrower designates by notice to Lender. Any notice to Lender shall he given by
st elass mail to Lender's address stated herein or any other address Lender designutes by notice to Borrower. Any
swtice provided for in this Seeuarity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided ia this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by federal aw and the Faw of the
urisdiction in which the Property is located. [nthe event that any provision or clavse of this Sceurity s rument or the
Note conflicts with applicabhe ke, sucl contliet shall not affeet other provisions of this Sceurity Instriment or the Note
which catt be given effect withont the conilicting provision. To this end the provisions of this Seeurity lustrument and the
Nese are declared to be severable,
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the l’mp: rty insarcd agninst foss hy fire, huzards mcluded within the tenn "extended coverage” and any oll.er hazards,
ineluding flonds ar Aooding, Tor which Lender tequires tnsunance. This insurance shall be maintained in the amonn-.
ancl for the periods that Lender requires, The insaranee carrier providing the insuraice shall be chosen by Homower
subject 1o Lender's approval which shall not be unreasonably withheld, If' Borrower fails 1o muintain coverage
dexeribed above, Lender may, at Lender's option, obtain coverage ta proteet Lender's rights i the Propenty in
accordance with paragraph 7

All insuranee policies and renewals shatl be acceptable to Lender and shull include o standard mortgage chase.
Lender shall huve the right to held the policies and renewals, I Lender reauires, Borrower shall prompily give to
Lender all reecipts of paid preminms and renewal notices. In the event of Toss, Borrower shall pive prompt notice to
the insurance carsier and Lender. Lender may make proof ol loss it not made promptly hy Borrower.

Unless Eetder and Borrower otherwise agree in writing, insutance proceeds shall he applied (o restoration or
repair of the Property damaoged, if the restoration or repair is cconaically feasible and Lender’s securily is not
fessened. I the restaration or repair is not cconomically feasthle or Eender's seearity would be Jessened, the insuranee
proceeds shall be applicd o the sumy seeured by this Sceurity Instrament, whether or ot then due. with nny exeess
paid to Borrower. ) Borrower ahandons the Property, o docs ot answer within 30 days a notice fron Lender that the
tnsurance carrier bas offered to settle o clam, then Lender may colleet the insurance proceeds. Lender may use the
procecds o repair orrestore the Property of Lo pay sims secured by s Security Instroment, whether or not then due.
The 30-lay period witk Pegin when the notice is pgiven.

Unless Lender andddcrrower atherwise agree inwrnting, any application of proceeds to prineipal shall not extend
or postpone the due date 58 The monthly pavimends referred toon paragraphs 1 and 2 or change the amount of the
payments, If under paragraph’ 2 8ahe Property is acquired by Lender, Borrower's right (o iy insaranee policies and
proceeds resuliing (rom damage 1o.the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
seetred oy this Seenrity Instrument Bipsaediately prior to the acquisition.

6. Occupancy, Preservation, Jdny:<enance nnd Protection of the Property; Borrawer's Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Propenty as Borrower's principal residence within sixty
days afler the exceution of this Sceurity histrament and shall contimie 1o aceupy the Property as Borrower's prineipat
resicdenes for al Jeast one year after the date @ decupaney, unless Lender otherwise agrees in writing, which consent
shail not be unrcasonably withheld. or unless cyteruating circumstances exist whieh are bevond Borrower’s control.
Borrower shall not destroy, damage or impair the Fisperty, allow the Property 1o deteriorate, or commit waste on the
Property. Borrower shall be in defandt it any forfeiture a2ion or procecding, whether civil or criminal, is begun that in
Lender's good faith judgnient could result in forfeituze wf the Property or otherwise materially impair the Bien created
by this Sceurity Instrametit or Lender's seeurity interest. Borrower may cure such a default and reinstate, as provided
in paragraph F8, by causing the action or prm.u.dinl. to b dgsmissed with o maling that, in Leader's goad faith
determination, precludes Torfeiture of the Borrower's interest inibs Property or other material impairment of the fien
created by this Sccarity Instrument or Lender's security interest. Barpower shatf also be in defanle i Borrower, durmyg
the ioan applicailon process, gave materially false or ihacenrate Wormestion or statements o Lender (or failed to
provide Lender with any matenial information) in conneetion with the loan evidenced by the Note, including, but not
timited to, representations conceming Borrower's vecupaney of the Propenty s princi;ml residence. 11 this Secarity
Instrument is on a leasehold, Borrower shall comply with all the provisions or i lease. I Borrower acquires fee title
ta the Property, the leaschold and the fee ttle shall not merge unless Lender agrees oibe merger in writing,

7. Protection of Leader’s Rights in the Propesty. It Borrower Tails (o perfornCihe covenants andd agreements
contained in this Seevrity Instmment, or there is o Jegal proceeding that may significasdy »ffect Lenders rights i the
Propesty (xuch us o proceeding in bankrupley. probate, for condemnation or forfeiture fJor 1o enforee laws or
n.yll.nllnns) then Lender may doand pay for whatever is necessary to protect the value of 1he Paperty and Lender's
rights in the Property. Lender's actions may include paying any sums seeured by a lien whicn s priority over this
Sceuarily Instrimenl, appearing in court, pi nyim, reasonable attomeys” fees and entering on the Property 1o make
repairs, Althongh Lender may take action under this parsgraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by
this Security Instrument. Unless Borrower and Lender agree to other tenms ol payment, these amovnts shall hear
interest from ihe date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Rorrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as i condition of making the Joan secured hy this
Seeurity [nstrument, Borrower shall pay the premiums required 10 maintain the morgage insurance in effect. I, for
any reason, the morlgage insuranee coverage reguired by Lender Japses or ccases to be in effeet, Borrower shall pay
the preminms ruqmrul 1o obiain coverage substantially equivalent to the mortgage insurance prvwnusl\' ineffeet, al o
cost alth\l‘lnil My equivalent 10 the cost to Borrawer of the mongage insurance pn-vmn\lv in effeet. from an altemate
morgage insurer approved by Lender. IF substantially equivalent morigage insiranee coverage is not available,
Borrower shall pay to Lender cach month o sum equal 1o one-twelfih of the yearly morgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased o be ineffect. Lender will aeeept, use and retain these
payments as a loss reserve in e of mortgage insurance, Loss reserve paymeits may no longer he neguired,
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17. Trunsfer of the Property or o Beneficial interest in Bovrower. [Falf or any part of the Property orany inteiest
in it is sold or trnsterred or it a beneticial interest in Boerower is sold or transferred and Borrower is nota natural jerson)
without Lender's prios written consent, Lender may, at its oplion, require immediate payment in full of all sums seenred
by this Security Instrument. However, this option shall not be exereised by Lender if exercise is prohibited by federal law
as ol the date of thix Security Instrument.

It Lender exercises this opiion, Letder shall give Borrower notice of aceceration. The autice shall provide a period
of 1t less thar 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
hy this Securty Instrument. 1§ Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instriment without further notice vr demand an Borrower.

18. Borrower's Right to Reinstate. It Borrower meets eertain conditions, Borrower shall have the right to have
enfurcement of this Security Instrument discontinued al any time prior to the carlier of: G § days (or such other period as
applicable Taw may specily for reinstatement) before sale of the Property pursuant to any power of side contatned i this
Seenrity Instrument, or (byentry of a judgment enforcing this Seearity lnstroment. Those conditions are that Borrower: (a)
pave Lender all sums which then wauld be due under this Seeurity Instroment aned the Note as if no aceeleration Tl
ocearred: (h) curdany default of any other covenants of agreements; (c) pays all expenses imenrred in enforcing this
Seeurity Instren, including., bat not limited to, reasonable attomeys” fees; and (d) takes such action as Lender may
reronohly regquire Goassure that the fien of this Scearity Instrenent, Lender's rights in the Propenty wl Borrower's
ohligation to pay the=sins secured by this Sceurity Instrument shatt continue unchanged. Upon reinstaternent by
Borrower, this Sceurity issrrument and the obligations secured herehy shall remain fully cffective as i no aceeleration
hasd vecurred, Howeves, thisaghito reinstate shall notapply in the ease of ucecleration ander paragraph 17,

19, Sale of Note; ChangeofT.oan Servicer. The Note ora partiad interest in the Note (together with this Seeurity
fnstruments may e sold one oraiore fimes without prior notice o Borrawer, A sale may result in o change in the enhity
tkn wn as the “Lown Servicer) that fotlesss monthly payments due under the Note and this Sceurity Instrument. There
also may he one or mare changes of the Loan, Servicer unrelated o a sale of the Note If there isa change of the Loan
Servicer. Borrower will be given written ndticeof the ehange in aceordance with paragraph 14 above and applicable Ly,
The tetice wiil state the nane and address of Ui new Loan Servicer and the address 1o which payments should he made.
Fhe auotice will also containany other informationfeguired by applicable law.

20, Hazardous Substances. Borrower shabl nofesse of permit the presenee, ise, disposal, storage, or release of ahy
Hazardous Substances o or in the Property. Borrower shail not do, nor allow anyone vise W do, unything affecting the
Pre.perty that is in violation of uny Environmental Law. The preceding two sentenees shall notapply to liw presence, use,
or storage on the Property of small quantities of Hazardous Sufitances that are generally recognized lo be appropriate to
normil residentiad uses and o maintenanee of the Property.

Burrower stiall promptly pive Lender written notice of any inyestgation, claim, demand, biwswt or other action by
any povernmental of regulaory ageney of private party involviag/the Property and any Hazardous Substance or
Envitonmentat Law of which Borrower has actuai knowledge, I Borrowesdearns, or is potificd by any govemmental or
regulatory awthority, that any removal of other remediation of any Hazardeus Substance allecting the Property is
necessary. Borrower shall promptly take all necessary femedial actions inacedglanee with Environmental Law.

Ax tsed in this paragraph 20, “Hazardous Substances” are those substaneesaoliped as toxic or hazardous substances
by Envirommental Law and the following substanees: gasoline, ketosene, other Nazpinable or oxic petreleum products,
tsic pestivides and herhicides, valaile solvents, materials containing asbestos” ot Drmaldehyde, and radivactive
meterials. As used in this paragraph 20, “Enviconmental Law” nreans federal laws and Tawsatithe jurisdiction where the
Property is localed that relate 1o health, satety orenvironmentad protection, 947247493

NON-UNIFORM COVENANTS. Borrower and Lender furtier covenani and ugree as follows: = -

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratinn ranwing Borrower's
hreach of any covenant or agreement in this Security Instrument (but not prior to acceleratioa ander paragraph
17 unless applicable law provides otherwise). The natice shall specify: (a} the default; (b) the setion required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or hefore the date specified in the notice may resulf in
aceeleration of the sums secnved by this Security Instrument, foreclosure by judicint proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to ac celeration
and foreciosure. If the default is not cured on or before the date specified in Lhe notice, Lender, at its option, may
reguire immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this puragraph 21, including, hut not limited to, reasonable
attorneys' fees and costs of title evidence,

22. Release. Upon pavment of all sums seeured by this Seenrity Instrument, Lender shall refease this Sceutity
Instrument without charge to Borrower, Borrower shall pay any recordalion costs.,

23. Waiver of Homestead, Borrower waives ull right of homestead exemption inthe Property.

-
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24, Riders ta thi¢ Seeurity instrument, i one ar more ridems are exeewted by Borrower and recorded iogether with
this Seeurity Instraments e covernants and agreaments of cach such rider shall he incorporated into and shadl amend and

supplement the covenants and f*,un-unum\' QL‘WE‘EAWHHIMMI%{S\AMMEE"ISHB?LVLM

Instruament. (Check applicable posiys)| THE PURPOSE. OF WAIVING ANY AHD(M.L MARTTAL AND HOMESTEAD RIGHTS.
! undonniem Kider

L X Adjustable Rate Rider | 1-4 Family Ruder
fr _ i Graduated Payment Rider [J Plunned Unit Development Rider | ] Biweekly Payment Rider
" Batloon Rider L Rate Improvement Rider [} Sceond Home Rider

L. |
| 1WA, Rider {_1Other(s) {spevify)

BY SIGNING BELOW, Borrower accepts and agreesto the terms and covepants contained in this Security
Instrument and in any nider(s) exeerted by Borrower and recordadbwith it.

Wilhesses:
w’d“) REP PN AN (Seal)
SEWNIS ¥ HCoAURAN, MARRIED 10~ oo
MELAK1E V. ’4cGAURAN

B V(fiv:sl)
Borrower

o (Seah me/L; V. R\U"S'i.\‘@*:"-ﬁ-i‘._. e S

T e o -/ . - -Bﬂ]’f{l\\’l‘f lm I.E v; MHCG'AUm V ‘ BH”H\\'l'I
STATE OF ILLINOIS, , gz)fc Counly ss:

I. L‘//U« s il U’iﬁ’-l ) . Notary Public in and for said county ind ate do hereby

( ccrtity thal  DENNIS E. MCGAURAN A MARRIED MAN , MARRIED TC MELANIE V. MCGAURAN AND
MELANTE V. MCGAURAN MARRIED TO DENNTS E. MCGAURAN

® . personally known o mie to be the sane personds) wliose
tiame(s) sithseribed 1o the foregoing instrument, appeared hefore me this day in person, and acknowledged than A,
he signed and delivered the said instrument as e Free and voluntary act, for the nses and purpeses

therein set forth,
Given under my hand and official seal. this - 3RD dﬁynl' MARCH ™ ' . 1994
V4 ’

My Commission Expires: ul/

4532933
This Instrument was prepared by: BETH JOHNSON
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ADJUSTABLE RATE RIDER 4532933

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3RD day nf’ MARCH . 1994 , and s
incorpormel into i shail be deemed to amend and supplement the Mongage, Deed of Trust or Security idevd (the
"Seeurity Iastrunien 77 of the same date given hy the andersigned (the “Borrower”} o secure Borrower's Adjustable Rate
Note {the “Note™) (o NBD MORTGAGE COMFANY,

A\ DELAWARE CORPQRATION

(the "Lender™) of the same date apd sovering the propenty described in the Seeurity Instrament and located at:
197Z OLD WILLOW ROAD
NORUFSIELD, IL 60093

[Property Addressi
THE NOTE CONTAINS PROVISIONS 4.LOWING FOR CHANGES [N THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOVE (/MITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS, In addition o the cavaneats and agreements made in the Seenrity Instriment,
Borrower and Lender further covetrant and agree as follows:

A. INTERFSTRATE ANDMONTRLY PAYMENT CHANGES
The Note provides toran initial interest raie of 6.250 %.The Nete provides for clianges in the
interest tate and ibe monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 9424 493
{AY Change Dates
The interest rate 1 will pay may change on the Gist day of APRIL , 1792, and on bt day cevery

121k month thereatter, Each date on which my interest rate could change s called a “Change Dee”

(8} The Index

Bepiming with the fisst Change Date, my interest rate will be hased onan Index. The “Indes 15 he weekly average
vichl on tnited States Treasury sceuritios adfusted 1o @ constant matusity of 1 year, as made avanlants by the Federal
Reserve Board. The most recent Index figure availahle as of the dute 35 days before cach Change Daic is called the
"Corrent Index.”

1 the Index is i longer available, the Note Holder will choose a new index which is based upon cotparithie
information. The Note Holder will give me notice of this chaiee,

(C) Calevlation of Changes

Betor: each Change Date, the Note Holder will cateutate my new interest rate by adding
THREE AND 000/1000 percehlage point(sp{ 3.00 %) to the Cuarrent
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0 125% ). Subjuet to the limits stated in Section 4(D) below, this runded amount will be my new interest rate until the

next Change Date.

MULTISTATE ADRJSTABLE RATE RIDER - ARM 5.2 - Sungle Fanaly
Page ' o1 )
&-1220005‘:1'“% N . _ .
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The Note Holder will then determine the sanownt of the monthiy payment that wouled be sutficient to sepay the unpad
principal that Jam expeeted to ewe at the Change Date in fidl on the Maturity Date at my new interest rate insubstantialty
equil payments, The result of this cateulation will be the new atount of my monthly pavment,

(I?) Limits on Interest Rate Changes

The interest rate Lam required o pay al the finst Change Date will not ke greater than 8.250 % or
Jessthan 4.25¢ %. Thereafter, my interst rate will never be increased or decreased an any single
Change Date by mors than twa percentage points (2.0%) from ihe rate of interest 1 have been paying lor the preceding
twelve months, My intrestrste will never be greater thin 11,250 %,

(K) Effective Date u€ Changes

My new interest rate will Bwcome effective on cach Change Date. t will pay the amonnt of my new monthly payment
heginning on the [irsst monthly payment date afier the Change Date until the asmount of my monthly puyment changes
again.

{F) Natice of Changes

The Note Holder will delive, or mailto mea notice of any changes in my interest rate and the amount of nyy monthiv
paymient before the effective date of any chige. The potice will include information required by law 1o be given me and
also the title and telephone number of a person wao will answer any question [ may have reganding the natice,

BY SIGNING BELOW, Borrower aceepls and agices to the terins and covenants contained in this Adjustable Rate

Rider.
MELAKIE V. McGAURAN IS EXECUTING THIS MOFTCAGE. SOLEY FOR THE PURPOSE OF WIVING ANY AND ALL
: 1/
y N
BC I ! _ﬂw\) W\"dw—-— o (S
-Burrower I'l VO H‘:mn Borrower
— e e, (SC"'” o /= i e (Scuh
S B -Borrower Botowet
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