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~ MORTGAGE
" THIS MORTGAGE ("Security Instrument”) is given on MARCH 77TH , 1994
6— The mongagor is JAZMIN SANTIAGO SO KRN XSRS XE XORANTY XXX XK
= .35 MARRIED TO ROBERTO SANTIAGO
, ("Borrower™). This Sccurity Instrument is given 1o
TCF BANK ILLINOIS f=ab ,
___Z which s organized and existing under 7 'ews of U.5. of A. . and whose address is

555 BUTTERFIELD ROAD, LOMFARD. IL 60148
("Lender"). Borrower owes Lender the principal sum of
NINETY SEVEN THOUSAND AND NO/10U
Dollars (U.S. § 97,000.00 ). This debti-svidenced by Borrower's note dated the same date as this Security
Instrument {"Notc”), which provides for monthly paymers, with the full debt, if not paid carlicr, duc and payable on
APRIL 18T, 1939 . This Security Instument secures to Lender: (a) the repayment of the debt evidenced
by the Nete, with interest, and all renewals, exiensions and mcdifications of the Note; (b) the payment of ail other sums, with
interest, advanced under paragraph 7 to protect the security of this Szcvrity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Novz, For this purpose, Borrower does hercby mortgage,

‘ grant and convey to Lender the following described property located in
COOK County, Hlinois:

LOT 7 IN BLOCK 1 IN FORT'S SUBDIVISION OF THE MNORTH L/2 OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTICN 24, TOWNSHLIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX CCUNTY,

1LLINOIS.
/ ' g e
/7 ?%.‘/?-Uﬁ}
9qLATEN
Pl
which has the address of 3743 NCRTH WHIPPLE . CHICAGO '«’_‘
[Street} [City] (1_
iinots 60618 ("Property Address"); (l) .'J,
[Zip Code]
¥

ILLINOIS -- Singlc Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 990 (page ! of 6 pages)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
Leader’s approval which shall not be unreasonably withheld, If Borrower fails 10 maintain coverage described above,
1.endes inay, af Lender's option, obtain caverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right io hold the policies and renewals. If Lender requires, Borrower shalt promptly give to Lender all receipts
of paid premiums and rencwal notices, In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrewer otherwise agree in writing, insurance proceeds shal! be applicd w0 restoration or repair of
the Property damaged, if the restoration or repair is cconomically {casible and Lender's security is nat lessened, 1 the
resioration or repair is not economically feasible nr Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secered hy this Security Instrument, whether or not then due, with any excess paid to Borrower. 1€
Borrower abandans the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore
the Praperty or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lendoc and Borrower otherwise agree in writing, any application of proceeds o principal shall not exiend or
postpone the due date-of the monthly payments seferred to in paragraphs 1 and 2 or change the amount of the payments, [f
under paregraph 21 the Property is acquired by Lender, Borrower’s right fo any insurance policics and proceeds resulting
from damage to the Piopiny prior W the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Insunment immediately priow the acquisition.

6. Occupancy, Preservaciin. Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borower shall ocoapy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security fnstrument and shell continue 10 occupy the Property as Borrower’s principal residence
fur at least onc year after the date of ‘ocsunancy, unless Lender otherwise agrees in writing, which consent shull not be
unreasonably withheld, or unless extenuatiag circumstances exist which are beyond Borrower's control. Borrower shail not
destroy. damage or impau the Property, allows the Property o deleriorate, or commit waste on the Property. Borrower shalt
he in default if any forfeiture action or procecding, whether civil or crimvinal, is begun that in Lender’s good faith judgment
could result in forfeiturc of the Property or oiherwise materially impair the lien crcated by this Securily Instrument or
Lender security interest, Borrower may cure such a delawit and reinstale, as provided in paragraph 18, by causing the action
ar proceeding o be dismissed with a ruling that, i Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other materiad impairinen? of the lien crealed by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrowsr, suring the loan application process, gave materially [alse or
inaccurale information oi statements to Lender (or failed to prorw'e Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited to, mprasentations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a keaschold, Borrower shall comply with ait the provisions
of the lease. If Borrower acquires fee title o the Property, the leasehadd and the fee title shall nol merge unless Lender
agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails o perform the covenants and agreements
contzined in this Security Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfciluce or (o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Pronerty and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has pricrity-over this Secusity Instrument,
appeaning i court, paying reasonahle atormeys' foes and entering on the Property o make cpairs, Although Lender may
take action under this pgragrapit 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Rupiiwer secured by this
Sccurity Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shal bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Leaasr to Borrower
requesURg payment.

8. Mortgage Insurance,  If Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums reguired to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premmms required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availabie, Berrower shall pay to
Lender cach month a sum cqual to onc-twelfth of the yearly morygage insurance premium being paid by Barrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as 4 loss reserve in
liew of morgage imurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrawer shall pay the premiums required 10 mainiain mortgage insurance in
effact, or to provide a loss rescrve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9, laspection.  Lender or its agent may muke reasonable cntrics upon and inspections of the Property, Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemeation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187003 (9202) Form 3014 990 (page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Bormower: (a)
pays Lender ulf sums which then would be due under this Sccurity Instrument and the Note as if no acccleration had
occurred: (b) cures any defanlt of any other covenants or agreements; () pays all expenscs incurred in cnforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may
reasonably requirc to assure thal the lien of this Security Instrument, Lemder's rights in the Propeny and Buimower's
obligation 0 pay the sums secured by this Security Instrument shall continuc unchanged. Upon reinstateinent by Borrower,
this Security Insrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer.  The Note or a panial interest in the Note (together with this Sccurity
Instrutaent) may be sold ore or more times without pricr notice to Borrower. A sale may result in a change in the entity
{(knawn as the “Loan Servicer™) that collects monthly pavments duc under the Note and this Sccurity Instrument. There also
may be ore or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in aceordance with paragraph 14 above and applicable law. The notice
will staic the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain ony other infonuation required by applicable law.

20. Hazardous Sebstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecling the
Property that is in vioiaosnof any Environmental Law. The preceding two sentences shall not apply (o the presence, use, ue
storage on the Propeny wrsmall quantities of Hazardous Substances that are generally recognized (0 be appropriate o
normal residential uses and w mainrenance of the Property.

Borrower shall promptly give Dender writicn notice of any investigation, claim, demand, lawsuit or other action by any
govammental or regulatory agere:;Or private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actual kn¢wledge. If Borrower leams, or is netificd by any governmental or regulatory
authority, that any removal or other remesation of any Hazardous Substance affecting the Property is neccssary, Borrawer
shall promptly take all necessary remedial actons in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Suhstances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum prexducts, toxic
pesticides and herbicides, volatile solvents, maieridls ooataining ashestos or formakdehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law” mear's federal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerution; Remedies. Lender shall give notice "o dorrower prior to acceleration following Borrower’s
breach of any covenant or agrecment in this Security Instrunen? (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notive shall specify: (1) the default; (b) the action required to cure (he
default; (c} o date, not less than 30 days from the date the notice isgiven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified [n the notice may result in acceleration
of the sums secured by this Security Instrument, fereclosuce by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the righi to reinstate after accclecation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other deferse.of Borrower to acceleration and
foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender at its option may require
inmediate pavment in full of all sums secured by this Security Instrument withiont Turther demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaso’able attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender sha’i rcieasc this Security
Instrumeni without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives alf right of homestcad exemption in the Property.

94247519
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THIS BA! LOON RIDER is made this 7TH day of MARCH , 1934 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Securc Debt (the "Security Instrument™) of the same date
given by the undersigned (the "Bormrower”) to secure the Borrower'’s Note to
TCF BANK ILLINOIS fsb,

(the "Lender™) of the same date and covering the propeny described in the Sceurity Instrument and

located at: 3743 NORTH WHIFFLE
CHICAGC, 1. f(0618
[Property Address]
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is calicd the "Note Date.” | understand the Leader
may transfer the Noie, Security Instrument and this Rider. The Lender or anyone whoa takes the Note, the Security Instrument and this
Rider by transfer and whe is entitled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In additon 1o the covenants and agreements sn the Security instrument, Borrower and Lender
fuither covenant and agree as follows (despite anything to the contrary contained in the Securily Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the mawrity date of the Note and Scecurity Instrument (the "Note Maturity Date™), [ will be able to nbtain a new loan
¢"New Loan”) wit¥a new Maturity Daic of APRIT. 18T 2024 , (the "New Maturity Date™) and with an
micrest rate equad voshe "New Loan Rate™ determined in accordance with Seciion 3 below if all the conditions provided in
Secuons 2 and 5 below are met (the "Conditional Refinance Option”). If those conditions are not met, § undersiand that the
Note Holder is undcr («o obligation to refinance the Note, or to modify ihe Note, reses the Noic Rale, or cxtend the Note Maturity
Dale, and that I will have (o repay the Note from my own resources or find a lender willing 10 lend me the money (o repay the Note.

2. CONDITIONS TO OPTION

I | want to exercise the Condaional Refinance Option, certain conditions must be met as of the Note Mawrity Datc. These
conditions are: (1) I must still be thr a:vner and occupant of the property sub{cct Wy the Security Instument (the "Property™); (2)
I must be current in my monthly payments and cannot have been more than 30 days late on any of the 12 scheduled monthly
payments immediately preceding the Note Maturity Pate; (3) there are no liens, defects, or encumbrances against the Propenty, or
ather adverse matters affecting pile io Wa/'e-openty (except for wxes and special assessments not yet due and payabic) arising
aficr the Securnity Instrument was recorded; (4) *%e New Loan Rate cannot be more than 5 pereentage paints above the Note Rate;
and 7S5 | imust make a written request to the Note Holder as provided in Section 5 below.

(e

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of intercst eual o the Federal Home Loan Mongage Corporation’s required net yicld
for 30-year fixed rate mortgages subject 10 a 60-day meiviawry delivery commitment, plus one-half of one percent {(0.5%), rounded
10 the necarest one-cighth of one pereent (0.125%) (vlhc "New Loan Rale™). The required net yield shall be the applicable net yield in
effect on the date and time of day that the Note Holder receir cs notice of my clection to exercise the Conditional Refinance Opiion.
If this requiresd net yield is not available, the Note Holder wiil determine the New Loan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rale as calculated in Section 3 above is nat s reater than 5 percentage peints above the Note Rate and
ail other conditions reguired in Section 2 above are satishied, the Noic Holier will determine the amount of the manthly payment
that will be sufficient o repay in fuli (a) the unpaid principal, plus (b} acuny/cebut unpai! interest, plus (¢) all other sums [ will owe
under the Note and Security Instrumant on the Note Maturity Date {assuniiag my ~onthly paymenits then arc current, as required
under Section 2 above), aver the term of the New Loan at the New Loan Rate ir equal monthly payments. The result of this calcuia-

tion will ke the amount of my new principal and interest payment every month until ihe New Loan is fuily paid.
9P TATELY

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will noufy me at least 60 calendar days 11 advance of the Note Matra iy Date and advise me of the principal.
| accrued but unpaid interest, and all other sums [ am expected 0 owe on the Note Maturity Date:-The Note Holder also will advise me
that [ may exercise the Canditional Refinance Opticn il the conditions in Section 2 above arc m»i. The Note Holder will provide my
payment record information, jogether with the name, title and address of the person representing theisote Holder that T must notily
in order w exercise the Conditional Refinance Option. I I meet the conditions of Scction 2 above | mi y excrcise the Conditional
Refinance Option by notfying ithe Note Holder no carlier than 60 calendar days and no later than 42.caloadar days prior to the Note
Maturity Date. The Note Holder wil] caleulaie the fixed New Loan Rate based upon the Federal Home' Loan Morngage Corporation’s
applicable published required net yield in effect on the Jate and time of day notification is received by dic iNnte Holder and as cakeu-
lated im Section 3 ubove. 1 will then have 30 calendar days to provide the Nate Hotder with m.'ccpmbi;: proof of iny reguired owner-
ship, occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of incnaw interest rale (the
New Loan Rawe), new monthly payment amount and a date, time and place at which [ must appear 10 sign any documents required to
camplele the required refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with
the exercise of the Conditional Refinance Option, including but not limiled 1o the cost of updating the lile insurance policy.

BY 3iGNING BELOW, BORROWER accepts and agrees to the ierms and covenants contained in this Balloon Rider.
Q
Q};j‘ T W N A e el L»-'\:ﬁ;\, ((( "':&( - (SC&IU
i JBZMIN SANTIAGO Rl Borrower

{Seal)

Borrower

——— (Seal)

Hosrower

—— (Scal)

Botrower

[Sign Original Only!}
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