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MORTGAGE

T LOAN NO.: 06694973 CHI

THIS MORTGAGE ("Security Instrumnerd”™) is given on NOVEMBER 19, 1993 . The mortgagor is
THOMAS £ LAWLER AND NANCY K. LAWLER,
HUSBAND AND WIFE

("Borrower").

This Sccurity Instruricnt is given to

DIAECTORS MORTGAGE LOAN CORPORATION
A CAL ' FORNIA CORPORATION
which is organized and exisviugander the laws of CALIFORNIA . and whose
address is
1595 SPRUCE STI&FF

RIVERSIDE, CA Y207
{"Lender™). Borrower owes Lender the principal sum of

ONE H{UNDRED THIRTY-EJIGHT THOUSAND #ND NOG/TG0

Doltars (U.S.  $738.000.00 ). This debt is evidenced by Borrower's note daled the same date as this Security
Instumen ("Note"}, which provides for monthly payments, with the fult debt, if rot paid carlicr, duc and payable on i
DECFAMBER 01, 2023 . This Je<e~ity Instrument sccures to Lender: {a) the repayment of the debt evidenced by

the Note, with interest, and all renewals, extensions aud rnedifications of the Note; (b} the payment of all other sums, with interest,
advanced under paragragrh 7 to protect the secusity of this Secnrity Instrument; and (¢} the performance of Borrower's covenants and
agreements under this Security Instumenl and the Note,” cr this purpose, Borrower does hereby mongage, grant and convey (©
Lender the following described property located in COOK County, filinois

LEGAL DESCRIPTION ATTACHED HERETO AND MADFE A PART T . A
HEREOF. S LT e

PIN# 07~18--4D0-032

95T

MAILING ADDRELS !
2343 HAMILTON PLACE
SCHAUMBURG, IL 6014
which has the address of
2343 HAMILTON PLACE
SCHAUMBURG, TLLIA Oy 60194 -

{'Property Address™);

] TOGETHER WITH all the improvements now or hereafier erected an the pmrcny, and all casements, appurtenances, and
fixturcy now or hercafter a pant of the property. Al replacements and additions shall also be covered by this Security Instrument. Afi

of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the esiaic hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenamis with limited
variations by jurisdiction 10 constitite a uniform secunty inswument covering real property.
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LEGAL DESCRIPTION RIDER

THAT PART OF LOT 2 IN WINDSOR, BEING A SUBD!VISION OF PART OF THE WEST HALF OF THE
SOUTHEAST QUARTER OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MESIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MARCH 29, 1988, AS
DOCUMENT NZ. 88-127997 AND CORRECTION CERTIFICATES AND 88-5881186, [N COOK COUNTY,
ILLINOIS, DESCRIGED AS FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT 2,
THENCE NORTH €5 SSGREES 33 MINUTES 27 SECONDS EAST ALONG THE SOUTH LINE OF SAID LOT
2 FOR A DISTANCE GF £9.02 FEET TO THE POINT OF BEGINNING; THENCE LEAVING SAID SOUTH
LINE OF LOT 2 AND RiZNMING NORTH 4 DEGREES 26 MINUTES 33 SECONDS WEST FOR A DISTANCE
OF 107.33 FEET TO A POINT'ON THE SOUTH LINE OF HAMILTON PLACE AS DEDICATED PER SAID
DOCUMENT NO. 88-127867, THENCE SOUTH 85 DEGREES 33 MINUTES 27 SECONDS EAST ALONG
SAID SOUTH LINE OF HAMILTCN ! ACE FOR A DISTANCE OF 32,03 FEET; THENCE LEAVING SAID
SOUTH LINE OF HAMILTON PLACZ ANN RUNNING SOUTH 4 DEGREES 26 MINUTES 33 SECONDS
EAST FOR A DISTANCE OF 107.33 FEET 7O A POINT ON SAID SOUTH LINE OF LOT 2; THENCE SOUTH
85 DEGREES 23 MINUTES 27 SECONDS W=ST ALONG SAID SOUTH LINE OF LOT 2 FOR A DISTANCE
OF 32.03 FEET TO SAID POINT OF SEGINNIN', !N COOK COUNTY, ILLINOIS,

PIN# 07-18-400-032
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UNIFORM (‘OVENAY\U N,Q,l,: et :QJ.ALW “G@ P Y )

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall r'iunplly pay when due the principa
of and interest on the debt evidenced by the Noic aad any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject te applicable law or 1o a written waiver by Leader, Borrower shall pay to Lender
ai the day monthly payments are duc under the Nole, uniil the Note is paid in full, asum ("Funds”) for: (a} ycarly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly lcaschold payments or ground
rents on the Propenty, if any; (c) yearly hazard or property insurance premiums;  (d) yearly flood insurance premiums, if any. (¢)
yecarly mortgage insurance premioms, if any: and (t;), any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgagc insurance premiums., cse items are called "Escrow ltems.”  Lender may, at any
time, coliect and hold Funds in an amount not o cxceed the maximum amount a feader for a federally related mortgage loan may
require for Borrower's cscrow account under the federal Real Esiate Setdlement Procedures Act of 1974 as amended from umc o time,
12U.8.C. § 2601 e1seq. {"RESPA"), unlcss another law that apphies 1o the Funds sets a fesser amount.  If so, Lender may, at any
ume, collect and hold Funds in an amount not 1o exceed the lesser amount.  Lender may estimate the amount of Funds duc on the
hasis of current data and reasonable cstimates of expenditurcs of future Escrow Items or otherwisc in accordance with applicabic law.

The Funds shall be held in an institution whose deposits are insured by a lederal agency,  instrumentality, or entity {(including
Lender, if Lender is such an institution) or in any Federal Hoine Loan Bank. Lender shall apply the Funds 1o pay the Escrow llems.
Lender may not charge Borrower for holding and agplying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unkess Lender pays Borrower inierest on the Funds and a;(;jpﬁcahlc faw permits Lender (o make such a charge. However, Lender
may reguire Bormower to pay a onc-time charge for an independent real eswate tax reporting service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agreement is made or_applicable law requires interest to be paid,
Lender shall not be required W pay Borrower any interest ot carnings on the Funds.  Borrower and Lender may agree in writing,
however, that inlerest shall be paid on the Funds. E,cndcr shall give o Borrower, without charge, an annual accounting of the Funds,
showing credits and _Zedits 10 the Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as
additiunal sccurity fora!, sums secured by this Secunty Instrument.

1f the Funds held b Lender exceed the amounts permitied te be held by applicable law, Lender shall account 1w Borrower for the
excess Funds in accordapce with the requirements of applicable law, [f the amount of the Funds held by Lender at any time is not
sufficient w0 pay the Esciov I'ems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay o
Lender the amount necessary’ i make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, al Lender’s solc aize-cion.

Upon payment in full of {11 zums secured hy this Sccurity lastruinent, Lender shall promptly refuinl to Borrower any Funds held
by Lender. Ff under paragraph 22, L'¢nder shall acquire or seif the Property, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lendee 2. the ume of acquisition or sale as a credit against the sums securcd by this Sccurity Instrument.

3. Application: of Payments. Unless applicable law provides otherwise, all payments received by  Lender under paragraphs |
and 2 shall be applied: first, to any prepayp.crt charges due under the Note;  sccond, 10 amounis payable under paragraph 2;  third,
to interest due: fourth, o principal duc; ang Yast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay (il taxes, assessmenis, charges, fincs and impositions atributable (o the Propeny
which may aitain priority over this Security Inshument,  and leaschold payments or ground rents, il any. Borrower shall pay these
obligations in the manner provided in paragraph 2, ( or'if not paid in that manner, Borrower shall pay them on time direclly (o the
person owed payment. Borrower shall prompily furnisp o) Londer atl notices of amounts to be paid under this paragraph. if Borrower
makes these payments direcdy, Borrower shall [Jmmgti sfaraish to Lender receipts evidencing the payments. )

Barrower shalt pmmgtly dischargc any licn which Jiis priority over this Security Insuwument unless Borrower:  (a) aFrccs in
wriling io the payment of the obligation secured by the licn in a_coanner acceptable to tender; (b)) conlests in good faith the lien by,
or defends against enforcememt of the licn in, legal proceeding s which in the Lender’s opinion operate {0 prevent the enforcement of
the lien;  or (¢) sccures from the holder of the lien an agrecment satisfactory to Lender subordimating the lien 1o this Security
Instrument.  If Lender determines that any part of the Property (s sabject 0 a lien which may atain priority aver this Security
Instrumcnt, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or inore of the actions
set forth above widhin 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improveinznts now existing  or hereafter erccted on the Propenty
insured against loss by firc, hazards included within the erm “exicndeo coverage™ and any other hazards, including fIoods or
flooding, for which Lender reguires insurance.  This insurance shall be nizintzined in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrorver subject o Leader’s approval which shall not be
unrcasonably withheld. If Borrower fails Lo mainiain coverage described above, Londer‘may, at Lender’s option, oblain coverage (o
protect Lender's rights in the Property in accordance with paragraph 7,

All insurance poiicies and renewals shall be acceptable to Lender und shall inclado o standard mongage clause.  Lender shal)
have the right to hold the policics and renewals. I Lender requires, Borrower shall preiaprly give to Lender all receipts of paid
preminms and renewal notices.  In the event ol loss, Borrower shall give prompt notice to 47 ¢-irsurance carrier and Lender.  Lender
may make proof of loss if not made promptly by Bormower.

Unless Lender and Borrower otherwise agree in writing,  insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunty s netlessened. [ the restoration or
repair is not cconomically feasible or Lender’s security would be Jessened, the insurance proceeds shiil be applied to the sums secured
by thix Security Instruiment, whether or not then due, with any excess paid 10 Borrower,  If Borrowes abarngons the Property, or docs
not answer within 30 days a notice from Lender that the insurance carrier has offered (o scttle a claim, nel« Lender may collect the
insurance procecds.  Lender may use the proceeds to repair or restore the Propenty or to pay the surissccured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unicss Lender and Borrower otherwise agree in writing, any applicalion of proceeds to lprin(‘.ipai shaliserexwend or postpore
the duc date of the monthly payments referred to in paragraphs 1 and g or change the amount of the payments. (Irander paragraph 21
the Property is acquired by Lender.  Borrower's right 10 any insurance policies and procceds resulting from damage 1o the Propeny
prior w the acquisition shall pass to Lender (o the cxtent of the sums secured by ugis Sccurity Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintennnce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Eorrower's principal restdence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Propertv as Borrower's principal residence for at least one year afier the date of
accupancy, unless Lender otherwise agrees in’ writing, which consent shall not be unreasonably withheld, or unless exlenuating
circumstances cxist which are beyond Bormower’s control.  Borrower shall not destroy,  damage or impair the Properiy, allow the
Property to detcriorate, or commit waste on the Property.  Borrower shall be in default if any forfeiture action or procceding, whether
civil or cniminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise matenally impair
the hen creaied by this Security Instrument or Lender’s secunty inlerest.  Borrower may cure such a default and reinstate, as provided
in p rth 18, by causing the action or procecding to be dismissed with a ruling thal, in Lender's good faith determination,
Frcclu s forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Sccurity
nsttument or Lender’s security interest. Borrower shall also be in default if Borrower, during the joan application process, gave
materially false or inaccurate information or statemente 0 bender (or failed 10 provide Lender with any maierial information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of
the Prorcny as a principal residence. If this Security instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. 1f Borrower acquires fee title (6 the Property,  the leaschold and the fee title shall not merge unless Lender agrees 1o the merger
in writing.
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‘7. Protection of Lendeu @r ullcrtyl G‘\I’A Iails h@k 1I cov¥ts and agrecments contained in this
at may significantly affect Lender's rights in the Property  (such as a proceeding

. Sccurity Instrument, or there is a legal pro ing t
in bankruptcy, prohate, for condemnatior. or forfeiture or to cnforce laws or regulations),  then Lender may do and pay for whatever

i ngcessary w protect the value of the Propeny and Lender's rights in the Propenty.  Lender’s actions may include paying any sums
secured by a lien which has priority over this Sccurity Instrumcent.  ap ing in court, _yaying rcasonable attormeys’ fees and entering
on the Propenty 10 niake repairs. Although I_ender may take action under this paragraph 7, Lender docs not have 10 do so.

Anv swounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sccurity
Lsoument Unless Bomower and Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymcm.

8. Mortgage Insurance. If Lender required mortgage insurance asa condition of making the loan sccured by this Sceurity
Instrument, Borrower shail pay the premiurns required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the premiums required to obtain coverage
suhstantially cquivalent o the mortgage inscrance previously in effect,  at a cost substantially equivalent 1o the cost to Borrower of the
mortgage insurance previously in cffect, from an alternatr mongage insurer approved by Lender.  If subsiantially equivalent mortgage
insurance coverage is not available, Borrower shall pay 1o Lender each munth a sum cqual to onc-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance cchmﬁﬁ lapsed or ceased to be in effect.  Lender will accept, usc and
rctain these payments as a loss reserve in lien of morigage msurance. SS TCSETVC payments may no Iongcr be required, at the option
of Lender, if montgage insurance coverage (in the amount and for the period that Lender :_'gﬁuircs) provided by an insurer approved by
Lender again becomes avatlable and isr?)%tm ned. Borrover shall pay the premiums required to maintain mortgage insurance in cffect,
or 10 provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement hetween

Borrower and Lender or applicable law.

G. Inspection. Lender or its agent may make reasonabie entrics upon and inspections of the Property.  Lender shall give
Borrower notice at thetime of or pricr to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with an
condemnation or otheriaking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall

be paid o Lender.
Livthe event of a twdl taning of the Proscrly‘ the proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then due, v/ith.any cxcess paid to Borrower. Inthe eventof a partial taking of the Propenty in which the fair market
the waking is cqual to or greater than the amount of the sums sccurcd by this Security

value of the Propenty immediarcly before

Instrument immediately before tie taking,  unless Borrower and Lender otherwisc agrec in writing,  the sums secured by this Sccurity
Instrument shall be reduced by the snrount of the proceeds multiplicd by the following fraction: (a) the latlal amount of the sums
secured immediately before ihe taking, divided by (b) the fair market value of the Propeny immcdiatcl{ before the king. Any
talance shail be paid to Bormower, ¥z the event of a partial taking of the Property in which the fair market value of the Property
immediately hefore the iaking is less than ¢ amount of the sums sccured immediately before the taking, unicss Borrower and Lender
otherwise agrec in writing or uniess applicibls law otherwise provides, the procecds shall be applied 1o the sums sccurcd by this

Secun'ti\_/ Instrument whether or not the sums “re then duc. )
1 y Borrower, orif, after sotice by Lender o Borrower that the condemnor offers 1o make an

the Property is abandoned b ) | !
award or scttle a claim for damages, Borrover tails to respond to Lender within 30 days afier the date the notice is given, Lender is
authonized o collect and apply the proceeds, at its or/con, either to restoration or repair of the Property or w the sums sccured by this

Sccurity Instrument. whether or not then due¢. o o
Unless Lender and Borrower otherwise agree in (wridry, any application of proceeds to principal shall not extend or postponc

the duc daic of the monthly payments referred o in parage2;#= 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender 7«oi'a Waiver.  Extension of the time for payment or modilication of
amaortization of the sums secured by this Security Instrument gramed by Lender 1o any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Berrower”s successors in interest.  Lender shall not be required 10 commence
proccedings against any successor in interest or refusc to exiend tirue: for payment or otherwise modify amortization of the sums
secured by dus Security [nstrument by reason of any demand made by the ariginal Borrower or BOrrower's successors in interest. Any
‘urpearance by Lender in exercising any right or remedy shall not be a waiver or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; joint and Several Liability; Co-signers. The covenants and agreements of this Sccurit
Instrument shall bind and benefit the successors and assigns of Lender and 2arrower,  subject 10 the provisions of paragraph 17.
Barrower’s covenants and agreements shall be joint and several.  Any Borrower »i co-signs this Sccurily Instrument but does not
exccule the Note: (a) is co-signing this Sccurity Instrument only to mongage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} is noi personally ohiigatraf 0 pay the sums sccured by this Security
Instrument; and (c) agrees that Lender “ancl any other Borrower may agree o exicnd, anedify, forbear or make any accommodalions

with regard to the ierms of this Security Instrument or the Note without that Borrower's couezai

I3. Loeex Charges. [f the loan secured by this Security Instrument is subjcct to a law which sels maximum loan charges, and
that tzw 1s Mnally interpreted so that the interest or other loan charges collecied or to be collectein conncction with the loan cxceed
the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce the charge 1o the permitied
limit; and (b) uny sums already collecied from Borrower which exceeded permitted limits will be refanded to Borrower. Lender may
choose 1o make this refund by reducing the principal owed under the Mote or by making a direct paymy nt 0 Borrower.  1f a refund
reduces principal, the reduction will be treawcd as a partial prepayment without any prepayment charge ad s the Note.

14. Natices. Any aolice to Borrower provided for in this Sccurity Insirument shall be given by deayoring it or by mailing it by
first class mail unless applicable law requires use of another method.  The notice shall be direcled w the Property Address or any other
address Borrower designates by notice to Lender.  Any nolice to Lender shall be given by first class mail tolcnder’s address stated
hercin or any other address Lender designates by notice to Borrower.  Any notice provided for in this Sccurity Instrument shall be
dcemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be §nvcmcd by federal law and the law of the jurisdiction
in which the Property is Jocated. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inlerest in it is
sold or wransferred  (or if a benelicial interest in Borrower s sold or transferred and Borrower is not a natural person) withou: Lender’s
E’rinr written consenl, Lender may, atits ogtion, require immerdiate payment in full of all sums secured by this Security Instument.

cwever, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this Security Insbumeni.

If Lender exercises this option, Lender shali give Borrower nolice of acceleration.  The notice shall provide a period of not
255 than 30 dave from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrumcni. 1 Borrower fails to pay these sums prior to the expiration of this pericd, Lender imay invoke any remedies permitied by

this Security Instrument without further notice or demand on Borrower.
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. Rorrower's Righlumao EIEJI'CLI AthlQQr[wcrYuIl hawve the right to liave enforeement

ot this Sécurity fnstrument discontinned at any lime prior W the carlier of: (@) § days (or such ather periodd ax applicable Jaw mny
specily for reinstaterment)  hefore sale of the Propenty pursuant to any power ol saic contained in” thix Secorily Instameat, or 13)}
chury of a judgment enforeing this Security lustrument.  Those conditions are that Bocrower:  (a) pays Lemder all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occursed; (b) curcs any default of any uther
covenanis or agreements: () pays all expenses incurred in cnforcing this Security Instrument, including, but not limited (o,
rcasonable attorneys’ fees; and  (d) takes such action as Lender may reasonably require 1o assure that the fien of this Sccurit
Instrument, Lender's rights in the Property and Borrower’s obligation o pay the sums secured by this Securnity Instrument shall
continue unchanged. Uron reinstatement by Borrower,  this Security Instrument and the obligations scoured kerchy shall remain fully
offective as if no acccleration had occurred. However, this right 10 reinstate shall not apply in the case of accelerstion under

parmugraph 17.

16, sale of Note; Change of Loan Servicer. The Note or a Karual imerest in the Note {together with this Sccurity Instrument)
max be sold one or more times withoul prioy notice to Berrower. sale may result in a change in the entity  (known as the "Loan
Servicer”™) that collects monthiy fssgjymcms due under the Note and this Sccurity Instrument. There also may be one or marc changes of
she Loan Servicer unrelated to a sale of the Note.  If there is a change of the Loan Servicer, Bomrower will be given writien notice
of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and the address 1o which payments should be made. The notice wiil also contain any other information required by appiicable

law.

26. Hazardeus Substances. Borrowcr shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor altow anyone clse to do, anything affccting thic Property that
is in violation of any Environmenial Law. The preceding two sentences shall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Substances thal are generally recognized to be appropriate 1o normal residential uses and o
maintenance of the "runerty.

Borrower shali-Zromply give Lender written notice of any investigation, claim, demand, lawsuit or ovther action by any
governmental or regulraory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has aciual knowledge. If Eorrower learns, or is notified by any governmenial or regulawry authority, that any
removal or other remedizarn of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly lake all
nooessary remedial actions in 7ccordance with Environmenial Law.

As used in this parageap’s 20, “Hazarious Substances” arc thosc substances defined as toxic or hazardous substances by
Environmenial Law and the ic\Gwing substances; gasoline, keroscnc. other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvenis. m< crials conaining asbestos or formaldehyde, and radioactive matcrials, As used in this paragraph
20, “Environmental Law" means 7ed rai faws and laws of thc jurisdiction where the Property is located that relute (o health, safcty or

environmental protection.
NON-UNIFORM COVENANTS, (B ioover and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender saxlf give notice to Borrewer prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security (nsttument (but not prior to acceleration under paraﬁragh 17 unless applicable
law provides otherwise). The notice shall specifvi-fa) the defauit; (b) the action re?nired to cure the default; (c¢) a date, not
less than 30 days from the date the notice is_piven /o Borrower, by which the defauil must be cured; and (d) that failure to
cure the defanlf on or before the date specified in "ae) notice may result in acceleration of the sums secured by this Security
Instrument, forecksure by judicia) proceeding and < of the Property. The notice shall further inform Berrower of the right
to reinstate after acceleration and the right to assert i “he foreclosure proceeding the non-existence of a default or any other
defense of Bosrower to acceleration and foveclosure. If the dcfault is rot cured on or before the date specified in the notice,
Lender, atits option, may require immecliate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiciz! proceeding. Lender shall be entitled to callect all expenses
incurred in pursuing the remedies proviJ;d in this paragraph 21 including, but not limited to, reasonable attorneys’ fees and
custs of title evidence.

22. Release. Upon payment of al sums sccured by this Security/instrument,  Lender shall release this Security fnstrumen
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all rights of hemestead Zxomption in the Property.

24. Riders to this Security Instrument.  If one or more riders are execiwx! by Borrower and recorded together with this
Security Instrument, 1he covenants and agreements of each such rider shall be i corporaled into and shali amend and supplement the
covenants and agreements of this Sccurity Instrument as if the rider(s) were a pan «f #as Security Instrument.
|Theck applicablc box(es)]

¥} Adjustable Rate Rider ] Condominium Rider 1 - 4 Family Rider
] Graduated Payment Rider %] Planned Unit Development Rider {7} Biweekly Paymemt Rider
(] Balloon Rider [ Rate Improvement Rider {{I'Seccnd Home Rider

X] Other(s) {specify] Legal Description
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BY SIGNING BELOW, Borrower accepls and agrees {0 the termns and covenanis contained in this Sceurity Instrutment and in any

ridcr{s) executed by Borrower and recorded with it

Wwitnesses:
—:M (Secal)
THOMAS §. MWLER\(/ -HoTrower
/7&’/’1’ &5 /L/ W _(Scal)
NANCY'K. LAW?R -Borrower
(Seal)
-Bommower
- (Seal)
LOAN NO.: 06894973 CHI -Borrower

STATE OF ILLINOIS, 0
- vders- -

that THOMAS S (AW/ER
NANCY K. LAWLER Aoevbods oyl

County ss:

, & Notary Public in and for said county and state do hereby certify

, personally known to me to be the same pt.rsnn(n) whose name(s)
subscribed 1o the foregoing instrument, appeared before me thiz.dav-in person, and acknowledged that 7~ h o

signed and delivered the said instrument as )Lf\_e, o Feeand volummy act, for the uses and purposes therein set forth,
Given under my hand and offical seal, this | O Flo d-ly PRSI i

L L

Notary Pusll:

My commission cxpires:

OFFIC 1 E\
mr mrngr”%,\,-,m‘(
ARY P1; 8l ¢ STAT {\}- LN,
MY COREA IS8 ION IXP ¢ ol
eI AUIN B
—

1937
This instrument was prepared by:

246

L
o
e ' 4

LA
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(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RiDER i< muadc this 1974 day of NOVEMBER L1993,

and is incorporated imo and shatl be deemed w amend and supplement the Montgage, Deed of Trust or Sccurity Deed
(the "Sccurnty Instrument™) of the same date given by the undersigned (the "Borrower™) 1 secure Borrower’s Adjustable
Raic Note Ohe "Naote™) 1o DIRECTORS MORTGAGE LOAN CORPORATION

A CALIFORNIA CORPORATION (the "Lender™
of the same daze and covering the pruperty described in the Security Insgument and located au:

2343 HAMILTON PLACE,
SCHAL/MBURG, IL 601%4

(Propasty Addrevsi

THE MGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THFE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1 the covenanis and agreements made in the Sccurity Instrumeni,
Berrower and Leadr:-funther covenant and agree as follows:

A. INTEREST RA1™ A ND MONTHLY PAYMENT CHANGES
The Note provides 1o sninitial interest rate of 3875 %. The Nole provides for changes in the
interest rate and the montdy payments, ax follows:

4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

{A) Change Dates
The interest rute 1 will pay may chansc on the first day of DECEMBER 1994 and on that
day every 12ih month thercafier. Each dar-6 which my interest raie could change js catled a "Change Date.’

(B} The Index

Beginning with the first Change Date, my finterest rate will be based on an ladex, The “Index” is the weekly average yicld
on United States Treasury securities adjusted to a Corsint maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as ot 7ic daic 45 days before cach Change Date is called the "Current Index.”

If the Index is no longer available, the Nowe Holder will choose a new index that is based upon comparable information.
The Note Holder will give me nntice of this choice.

(C) Cszlealation of Changes

Beifore each Change Date, the Note Holder will calculate iy rew interest rate by adding  TWE AVD SEVEN EIGITHS
percentage points ( 2.875 %) to the Curren) Index. The: More Holder will then round the result of this addition 10
the nearest ane-eighth of one perceniage point (0.125%).  Subjec: 15 e limits stated in Section 4(D) beiow, this rounded
amount will be my new intcrest rate upul the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would he sufficient to repay the unpaid
principal thai [ am cxpected 1o owe at the Change Date in full on the “aturity. Date at my acw inkerest rate in substanually
cqual paymenis. The resuit of this calculation will be the new amount of my moothly payment.

{D) Limits on Interest Rate Changes

The interesi rate 1 am required o pay at the first Change Date will not be greater ien 5875 % or lesser than
1875 %. Thercaficr, my interest rate will aever be increased or decreased o7, any single Change Date by
WO percentage poimi(s) ( 2.000 %) from the e «f imerest 1 have been paying for
the preceding twelve months.
My imerest raie will never be greater than e875 % .

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of wuv ety monibly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly pryment changes again.

{(F) Notice of Changes

The Noie Holder will deliver or mail 19 me a notice of any changes in my interesi raie and the amouit of my monthly
payment before the effective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number ol a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenanl 17 of the Security Instrument is amended o read as follows:

Transfer of the Property or a2 Bencficial Interest in Borrower. If all or any of the Praopenty or
any imercst in it is sold or transferred  (or if a beneficial interest in Bormrower is sold or wansferred and
Borrower is not a natural person) without Lender’s prior writicn consent, Lender may, a1 its option,
require immediate payment in full of all sums secured by this Sccurity Instrument.  However, this gplion
shall not be cxercised by Lender if cxercise is prohibiicd by federal law as of the dale of (his
Security Instrument.  Lender also shall not exercise this option it {a) Borrower causes 10 be submitied o
Leadar information required by Lender o evaluate the intended transferee as if a new loan were being made
o the wansferee:  and (b Lender reasonably determines that Lender’s security will not be impaired by the
loan assumption and that the risk of a breach of any covenam or agreement in this Security Fnstrumcm is
acceptabic to Lender.

Tu the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition (o
Lender’s consent 1o the foan assumption.  Lender may also require the ransferce o sign an assumption
agreement that is accepuable 10 Lender and that obligates \he transferec to keep afl the promises and
agreements imade in the Note and in this Security Instrumeni.  Borrewer will continue ta be obligoted under
the Note and this Security Instrument unless Lender releases Borrower in writing.

SRR
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If Lender excrcises the aption o require imimediate pavinent i fol), Lenddr sholl give Bonower
notice of acceleration.  The notice shall provide s period of not kess than 30 days from the dite e nstice s
delivered or mailed within which Horrower must pay all sums securcd by this Security Instrument. 1§

Borrower fails 10 pay these sums prior to the expiration of this lr)crim'l, Lender may invoke any remedies
permitied by this Security nstrument without furnther notice ur demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees (o the ierms and caovenants conlained in this Adjusiable Rate Rider.

e e, £ 5
____zgugcagglé (Scab) A2 e, /é / ln_~ (Seal)
THOMAS §S. LAWI@/T

NANCY K- LAWLER

L.oan Number: 06094973 C#

ey
DN W

R X

L3
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- PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19TH day of NOVEMBER 1993 , and
is incorporated inw and shall be deemed 1o araend and supplement the Morigage, Deed of Trust or Sccurity Deed (the "Security

Instrument™) of the same date, given by the undersigned { the "Borrower” ) i secure Barrower's Note 1o
DIRECTORS MORTGAGE LGAN CORPORATION
A CALIFORNIA CORPORATION

of the same dare and covering the Property described in the Security Instrument and located at:

2343 HAMILTON PLACE,
SCHAUMBURG , IL 60794 - [(Property Address)

The Property includes, but is not limitxd to, a parcel of fand improved with a dwelling, together with other such
parcels and certain common arcas and facilitics, as described in
THE DECLARATIONS OF COVENANTS, CONDITIONS AND RESTRICTIONS ON RECORD

(the "Lender™)

(the "Declaration™). The Property is a part of a planiaed unit development known as
WYNDMARK
(Nara of Planned Unit Davelopmenti}
(the "PUD™). Tu~_ Property also includss Borrower's interest in the homeowners association or equivalent  cnlily
owning or managing/die common arcas amvd facilities of the PUD (the "Owners Associalion”) and the uses, benefits and

nroceeds of Borrowrs’s inlerest.
PUE COVENANTS: In addition to the covenants and agreements made in the Sccurity Instrument, Borrower and

Lender further covenmav.urd agree as follows:

A. PUD Obligations. 2 orower shall perform all of Borrower's obligations under the PUD’'s Constituent  Documents.
The "Constituent Documents’ z.c the: (i) Declaration; (ii) articles of incorporation, trust instmment or any  equivalent
document which creates the Cwrers Association; and (iit) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promplly. pay, when duc, all dues and assessments imposed pursuant to the Constituent
Daocuments.

B. Hazard Insurance. So long as(hec Owners Association maintains, with a generally accepted insurance carrier,
2 "master” or “blanket” policy insuring the Property which is satisfactory w Lender and which provides insurance coverage in
the amounts, for the perinds, and agains: the hazards lLender requires, including firc and hazards included  within

the 1erm “extended coverage,” then:
{i) Lender waives the provision in Jniforin Covenant 2 for the monthly payment to Lender of the yeasly

premium  instaliments for hazard ipsurance on uw Oroperty, aad
(ii) Borrower’s obligation under Unifcrm Tovenant 5 1o mainlain hazard inswrance coverage on the
Property is decmed satisfied i the exient that the required coverage is provided by the Owners Association policy.

Bormmower shall give Lender protnpt notice of any lpszin required hazard insurance coverage provided by the master
or bianket policy.

In the event of a distribution of hazard insurance procedds in licu of restormion or repair following a loss to the
Property or 1o common areas and facilities of the PUD, any procezds payable 1o Borruwer are  hereby assigned and shall
be paid 10 Lender. Lender shall apply the procecds o the sums secarrd by the Security Instrument, with any excess
paid 0 Bosrower.

C. Public Liability Insurance. Borrower shall wake such actions as /may be reasonable (o insurc that the Owners
Associstion maintains a public liability insurance policy acceprable in fona, amount, and cxtent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direlt s consequential, payable to Borrower in
conncction with any condemnation or other iaking of all or any part of e Proverty or the common arcas and
facilitics of the PUD. or fir any conveyance in licu of condemnation, are iwerroy assigned and shall be paid
Lender. Such proceeds shall be applicd by Lender to the sums secured by the fHecvdty Instrumeni as provided in

Uniform Covenant 10 .
E. Lender’s Prior Consent. Borrower shall not, except after nolice to  Lender uog, with  Lemder’'s  prior

writlen consent. either partition or subdivide the Property or consent to:
{1 the abandenment or termination of the PUD, except for abandonment or terminatior] riquired by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or  eminent  domain;
(i) any amendment 1o any provision of the "Constituent Documents” if the provision is_for the express
benefit of Lender;
(i) werminaton of professional management and assumption of sclf-management of the Owners  Association; or
{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association uwnacceptable 1o Lender.

F. Remedies. 1f Borrowcer does nut pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additdonal debt of Borrower secured by the Sccurity Instrument.
Unless Borrower anui Lender agree to other terms of payment, thesc amounts shall bear intercst from the daic of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

paymcni.

BY SIGNING BELOW, Borrower aceepts and agrees o the terms  and  provisions contained in this PUD Rider.

T B Aopreo b sl

THOMAS §. LAW. NANCYK. LA)VLER

Form 3150 9/9G
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