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DIRECTORS MOSTGAGE LOAN

o o o A 94247558
RIVERSIDE, CA 92502-2212 \3

[Sp.ace Abave This Line For Recording Dain}

LOAN NO.: 06525034-Citl MORTGAGE

THIS MORTGAGE ("Securily Instrument™) is given on NOVEMBER 23, 1993 . The mortgagor is

FELIX ROBLES AND MARICELIS ROBLES,
HUSBAND AND WIFE

{"Borrower™}.
This Security Instrumcnt is given o
DINECTORS MORTGAGE LOAN CORPORATIO.
A CALIFORNIA CORPORATION .
CALIFORNIA . and whose

which is organized and existng auder the laws of
is
1595 SPRUCE WTFEET

RIVERSIDE, CA 5207
- {"Lender"). Borrower owes Lender the principal sum of

ONE HHUNDRED-THREE THOUSAND FIVE ({UNDRED AND NQI106
This debt is evidenced by Borrower’s noie dated the same date as this Security

Dollars (U.S. 370350000 . v M
Instrumen: {"Moiz"), which provides for monthly paynients, with the full debt, if not paid earlier, due and payabfe on
DECEMBER ol 2000 . This LCecarity Instrumeni secures v Lender: (a) the repayment of the debt evidenced by
the Naote, with interest, and all renewals, exiensions ard rioddifications of the Note; ?J the pr:}ymcm of all other sums, with interest,
advanced under pe:ngrng'}h 7 w0 prosect the securily of this Sicurity Instrument; ard (¢) the performance of Barrower’s covenanis and
agreements under this Security nstrument and Note.  l'or this purpose, Borrower does hereby mortgage, grant and convey (o

COOK Cuounty, llincis

Lender the following described property Jocated in
3
\ SUBDIVISION OF THE SOUTH 1/2 OF THE

LOT 15 IN BLOCK 3 IN FULLERTON AVENUE MANCRA,
NORTH 1/2 OF THE EAST 1/2 OF THE SOUTHEAST /2 DOF SECTION 20, TOWNSHIF 40 NORTH, RANGE

13, EAST OF THE THIAD PRINCIPAL MERIDIAN, AS PER PLAT RECORDED JUNE 23, 19824, AS
DOCUMENT NUMBER 8478485, IN COOK COUNTY, {LLINOQ'S

PIN# 13-29-405-021

9azAITES

DT 1t

int

MAILING ADDREAS:
2713 NORTH MANGO
CHICAGO, IL 60639

whic) has the address of
2713 NORTH MANGO
CHICAC, ILLINOIS 60639 -

{"Property address");

TOGETHER WITH all the improvements aow or hercafier erccied on the property, and all casements, appurienances, and
fixtures now or hereafier a part of the pmmni,. All replacements and additions shall also be covered by this Security Instrument, AH
as

af the foregoing is referred 1o in ihis Sccurity Inssument as the “Propeny.”

BORKOWER COVENANTS that Rorrower is lawfully scised of the estate herchy conveyed and has _the right 10 mortgage,
grant and convey the Property and that the Property is_unencumbered, exccpt for encumbrances of record. Borrower warrants and
will defend gencrafly the title to the Property against all claims and demands, subject to any encumbrances of record,

 THIS SECURITY (NSTRUMENT combines uniform covenants for national use 2nd non-uniform covenanis with limited
varigtions by jurisdiction 10 constilute a uniform sccurity instrumemt covering real property.
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1. Pavment of Principal and interest; Prepayment and Late Charges.  Borrower shsll prompily pay when due the prineipal
of and injerest on the debt evidenced by the Note and any prepayment and late charges due under the Notg,

2. Funds for Taxes snd Insurance. Subject to applicable law or 10 a written waiver by Lender,  Borrower shall pay to Lender
on the day monthly payments arc duc under the Note, until the Nowe is paid in full, asum ("Funds”) for: (a} yearly taxes and
assessments which may atain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground
rents on the Property.  if any:  (¢) ycarly hazand or property insurance premiums; (d) yearly flood insurance premiums, il any: (e)
yearly mortgage insurance premiums, if any; and (f} any sums payable by Borrower 1o Lender, in accordance with the provisions of
paragraph 8, 1n licu of the payment of moertgage insurance premiums. ese iteims arc called “Escrow Iiems.”  Lender may, at any
time, coflect and hold Funds in an amount not 10 ¢xceed the maximum amouni g icnder for a federally related morigage loan may
require {or Borrower's escrow account under the: federal Real Estate Setticment Procedures Act of 1974 as amended from ume o time,
12U.S.C. § 2601 et seq. ("RESPA™)., unless enother law that applics to the Funds sets a lesser amnount.  If so, Leader may, at any
tine. colfect and hold Funds in an amount not 10 cxceed the lesser amount.  Lender may estimate the amount of Funds due on the
hasis of corrent data and reasonable estimales of expenditures of future Escrow licms or otherwise in accordance with applicabic taw,

The Funds shall be held in an insatution whose deposits arc insared by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instilution)  or in any Federal Home Loan Bank.  Lender shall apply the Funds 0 pay the Escrow ltems.
Lender may not charge Borrower for holding and applying the Funds, annually atalyzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrpwer interest on the Funds and a%plicah]c law permits Lender 1o make such a charge. Howcver, Lender
may require Borrower o pay a one-time charge for an independent real estate tax n(:})nr[ing service used by Lender in connection with
this ivan, unless applicable law provides olherwise. Unless an agreement is madc or applicable law requires interest o be paid,
Lender shall not be required o pay Borrower any inierest or camings on the Funds. Borrower and Lender may agree in writing,
however, that inlcrcst(ﬁna]l be paid on the Funds. Lender shall give 1o Borrower,  without charge, an annual accounting of the Funds,
showing credits and ‘dubits 10 the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional sccurityov2ul sums secured by this Security Instrument.

If the Funds held 7y Lender exceed the amounts permitted to be held by applicabie law, Lender shall accoun to Borrower for the
excess Funds in sccordarice with the requirements of applicable faw. I the amount of the Funds hekd by Lender at any time is nol
suffivient to pay the Escrosv tems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay to
Lendcer the amount necessasy 1> make up the deficiency.  Borrower shall make up the deficiency in no more than twelve monthly
payments, at Leander’s soie duvcetion.

UJmn payment in full of ali'sums secured 9y this Security Instruinent, Lender shall promptly refund to Borrower any Funds held
by Lender. if, under paragraph 21, ender shail acquire or seli the Property.  Leader.  prior to the acquisiticn or sale of the Property,
shall apply any Funds held by Lendir it the tiime of acquisition or sale as a credit against the sums sccured by this Security Instnnnent.

Un'css applicable law provides otherwise, all payments reccived by Lunder under parugraphs )

3. Apolication of Payments. :
1ird,

and 7 shali be applicd: first, 10 any preyay acuit charges due under the Note;  sccond, to amounts payable under paragraph 2;
to inlerest due; fourth, to principal due; andast, to any late charges dee under the Note.

4. Charges; Liens. Borrower shall pay | ali xes, assessments, charges, fines and impositions altributable 1o the Property
which may anain priority over this Security Insueircat, and leaschold payments or ground rents, if any. Bormrower shall pay these
obligations in the manner provided in paragraph 2. o. if not paid in thalt manner, Borrower shall pay them on time direcily 1o the
person owed payment. Borrower shall prompily furms’s to Lender all notices of amounts to be paid under this paragraph. f Borrower
makes these payments directly, Borrower shall prompuy-ivinish to Lender receipts evidencing the paymenls.,

Borrower shall promorly discharge any lien which“has priority over this Security Instrument unless Borrower:  (a) af;rcm; in
wriliag o the paymeut of the nbli%au'(m secured by the lien in 7 manner acceplable to Lender:  (b) conlesis in good faith the fien by,
or defends against enforcement of the licn in,  (egal proccedin Is witich in the Lendee’s opinion operate to prevent the enforcement of
the lien; or (c) sceures from the holder of tae lien an agreomsa satisfactory w0 Lender subordinating the hien 1o this Sceurity

Instrument.  If Lender determines that any part of the Property issvbject 1o a lien which may attain priority over this Secunity
Instrumeni, Lender may give Borrower a notice identifying the lien. /Sorrower shall satisfy the lien or 1ake one or more of the actions

sct forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the impruycrm.ents now exising or herecafter erected on  the Property
insurcd agzinst loss by fue, hazards included within the term "extended coverage” and apy olher bazards, including floods or

flooding,  for which Lender requires insurance.  This insurance shall be niaintairzdin the amounis and for the periods that Lender
The insurance carrier providing the insurance shall be chosen by Borre wer subject o Lender’s approval which shall not be

requires.

unmssnnah{lv withheld. If Borrower fails 1o maintain coverage describeid above, Lendsr may, at Lender's option, obtain coverage 1o
prowcct Lender’s rights in the Property in accordance with paragraph 7. s shall
i E.ender shal

Al insurance policies and rcncwals shall be acceptable 1o Lender and shall include a standard mortgage clause, Lo
have the ngki 1o hold the policies and renewgls.  1f Leader requires,  Borrower shall promiudy give 1o Lender all receipts of paid
premiuims and renewal notices.  In the event of loss, Barrower shall give prompt notice L/ e fasurance carnier and Lender.  Lender

may makc proof of loss if not made promptly by Borrower.

Unless Lender and Beorrower otherwise agree in writing,  insurance proceeds shall be ajplied 1o restoralion or repair of the
Property damaged, i the restoration or repair s cconomically feasible amy Lender's security 1s paolessened. 1t the restoration or
repair is not cconomically feasible or Lender’s secarity would be lessened, the insurance proceeds stali b applied to the sums secured

by this Sccurity Instrument, whether or not then due, with any excess paid 10 Borrower,  1f Borrowcer 2%a wsons the Propenty, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, /thon Lender may collect the
insurancc procceds. Lender may usc the proceeds (o repair or restore the Propenty or 10 pay the sums securcd by this Sceurity
Insirument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agrec in writing, any application of IErucecds: ty principal shall pan extend or pusipone
the duc date of the Fwonthly ﬁymcms referred t> in paragraphs | and 2 or change the amount of the payments, | 17 under paragraph 21
the Propenty 1s acquired by Lender.  Borrower's right w0 any insurance policies and proceeds resufting from damage to the Property
prior to the acquisition shiall pass 10 Lender o the exient :)ly the sums securcd by this Seccurity instrument immediately prior o the
acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Bonower shall occupy, esiablish,  and use the Property as Borrower’s principaf residence within sixty days after the execution of this
Security Instrument and shall continee 1o occupy the Prnpcv;," as Borrower’s principal residence for at least one year after the date of
occupancy, unlcss Lender otherwise agrees in writing,  which consent shall not be unrcasonably withheld, or unless exienuating
circumstances cxist which are bevend Borrower’s conrol. - Borrower shall not destroy,  damage or impair the Property, allow the
Pmsxcrly o detcricrate, or commit wasic on the Property.  Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Propeny or otherwise materially impair
the lien created by this Security Instrument or Lender’s sccurity interest.  Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or pmcecding o be dismissed with & ruling thal, in Lender’s good faith determination,
wectudes forfeilure of the Barmrower’s interest in the Property or other material impairment of the lien created by this Sccurily

nstrument or Leader’s security interest.  Borrower shail also be in default if Borrower, during the loan application process, gave
matrialiy falsc or inaccuraic information or stalcments to Lender  (or failed o provide Lender with anv material information) in
connection with the loan cvidenced by the Noie, including, but not limited to, representations concerning  Borrower’s occupancy of
the P’roperty as a peincipal residence. If dhis Security Instruiment is on a lcaschold, Borrower shatl comply with all die provisions of the
leas:. 1F Borrower acquites fee titde 1o the Property,  the leaschold and the fee title shall not merge unless Lender agrees to the merger

in writng.
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7. Protection of I..endeuN Qe E']crtyl Cuer L« mC‘tQ\l cnvyamm ik agrecments contined ik

Sccurity Instrumem, or there is a fegal proceeJing that may significantty affect Lender’s rights in the Property  (such as a jrocecding
in bankruptcy, probate, for condemnation or forfeiture or 1 enforce laws or regulations), then Lender may do and pay for wltever
is necessary to protect the valiue of the Froperty and Lender’s rights in the Property.  Lender’s actions may include paying any suins

sccured hy a licn which has priority over this Security Instrument, appearing in court, J)aying reasanable attorndys' fees and entering
on the Property to make repars.  Although Lender may iake action under this pargﬁraph ., Lender does not have o do so.

Any amounts distursed by Lender under this paragraph 7 shail become additional debt of Borrower sceured by this Security
fnsuumant.  Unless Borrower and Lender agree to other terms of payment, these amaunts shall bear interest from the date of

dishurscincm at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymenl.

8. Mortgage Insurance. [f Lender required mongage insurance as a condition of making the loan secured by this Securily
instrument, Borrower shall pay the premiums required o maniain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coveruge
subsiantially equivalent o the mornigage insuraiice previously in effect,  at a cost subsianually equivalent to the cost to Borrpwer of \ic
morigage insurance previously in offect, from an aliernate mongage insurcr approved by Lender.  1f substantially cquivalem morigage
iNsurance coverage is not availabie, Borrower shall pay to Lender cach month a sum cqual 1o onc-twelfth of the yearly nortgage
insurance pretniur being paid by Borrower when the insurance coverage 1apsaed or ceased o be in effect.  Lender will accept, use and
rcwzin these paymerns as a loss reserve in licu of mortgage insurance.  Loss reserve payments may no tanger be required, ot the option
of Lender, if mongage insurance coverage (in the amount and for the period that Lender rc:.]uircs) pravided by an insurcr approved by

%tm'm:d. Borrower shalf pay the premiums requircd tp maimain mongage insurance in cffeci,

Lender again becomes available and is obtai ) s i
or {0 provide a loss reserve, untif the requirement for inongage insurance ends in accordance with any writicn agreement between

Borrower and T.ender or applicable law,

9. Inspection.  Lender or ity agent may make reasenable entrics upon and inspections of the Property.  Lender shall give
Bomower notice at th7 véme of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnativ:s. The proceeds of any award or claim for damages, direct or consequential, in conncclion with un{
candemnation or other wfing of any part of the Property. or for conveyance in licu of condemnation, are hereby assigned and shall

be paid o Lender,

s In the cvent of a tombiak ng of the Property, the proceeds shall be applied 10 the sums sccured by this Sceurily Instrument,
whether or not then due,  wiiy 2a;. excess paid o Borrower., In the event of a partial 1aking of the Praperty in which the fair market
value of the Property immediaisty before the taking is cqual W or greater than the amount of the sums secured by this Security
instrumenat immediately before thedak g, unless Borrower and Lender otherwise agree in writing,  the sums sccured by this Sccurity
Instrument shall be reduced by the ‘amount of the praceeds multiplicd by the loifowing fraction: (@) the dal amount of the suens
before the wking. Any

secured immediately before the takan/,~ divided by (b} the fair market value of the Property immediaicl
artial 1aking of the Propeny in which the fair market value of the Property

bzalance shall be paid 0 Borrower.  (n the svent of a
Pthc sums secured immediately before the laking, wnless Borrawer and Lender

inuntedintely hefore the taking is less than (fc urount o C
otherwier sercs i writing or unicss applice’ie law otherwise provides, the proceeds shall be applicd to the sums secured by this

Sccuritr {nstrument whether or not the sums are thanduc.

i the Propeniy is abandoncd by Borrowe -, o0 if, afier notice by Lender to Borrower that the condemnor offers 1o make an

award or settle a claim for damages, Borrower fails to respond to Lender viithin 30 days after the date the notice is given, Lender is
ply the proceeds, at its oicn, cither o resinration or repair of the Property or to the sums secured by this

autharized 1o collecl and c::ﬁ
Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise apree in writiig, any application of proceeds o principal shall not extend or postpone
the due dawe of the monthly payments referred 1o in paragragns [ and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender (Not )\ Waiver.  Extension of the time for payment or modification of
amortzaton of the suns sccured by this Sccurity Instrument grant~d by Lender W any successor in interest of Borrower shall not
opemte to release the liability of the original Borrower or Borrower s successors in interest. . Lender shall not be required 10 commence
proceedings against any successor inimicrest or refuse o extend nins for payment or otherwise modifly amoruzation of the sums
secured by this Secority Instrument by reason of any demand made by b criginal Borrower or Borrower’s succcssors in interest. Any
{orbearance by Lender in exercising any right or remedy shall not be a weive! or preclude the exercise of any right or remedy.

12. Swuccessors and Assigns Round; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrumcnt shall bind and benclit the successors and assigns of Lender and Borreser, subject 10 the provisions of paragraph 17.
Borower's covenants and agreernents shall be joint and several.  Any Borrower/who co-signs this Sccurity Instrument but docs not
exccute the Note: (a) is co-signing this Security Instrument only to monigage, . granc and convey that Borrower's inicrest in the
Propersy unider the terms of this Sccurity Instrument;  (b) s not personatly obligrie 10 pay the sums sccured by this Security
Instrument: and () agiees that Lender and any other Borrower may agree 10 exiend, | niodify, forbear or inake any accommicklations
with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s conser..

13, Loan Charges. If the loan securcd by this Sccurity [nstrument is subject to a law, which sels maximum toan charges, and
that law is finally interpreted so What the interest or other loan charges collected or to be coliecied in conneclion with the toan cxceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary - resfuce the charge 1o the permiticd
fimit: and (b} any sums alrcady collected from Borrower which exceeded penmitted fimils will be re/unded o Borrowes. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a dircet poviveroto Borrower.,  IT a refond
reduces principal. the reduction will be treated as a partial prepayment without any prepayment charge unscr e Note,

14. Notices. Any notice to Borrower provided for in this Sccurity Insirumemt shall be given by deliveiny it or by mailing it by
first class mail uniess applicable law requires use of ancther method.  The notice shal) be directed 1o the Property-Address or any other
address Borrower designates by notice to Lender.  Any notce to Lender shall be given by firsy class mail wo  Lewder’s address staled
herein or any other address  Lender designates by notice 10 Borrower.  Any notice provided for in this Securily Instrument shall be

decmed 0 have been given o Borrower or Lender when given as provided in this paragraph.

:5. Guverning Law: Severability. This Sccurity Instrument shall be governed by federal law and the faw of the jurisdiction
in which the Propeniy is localed, In the cvent that any provision or clause o% this Sccurily Instrument or the Note conflicts with
applicable law, such conflict shall not affzct other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. T this end the provisions of this Sccurity Insoument and the Note arc declared i be severable.

16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Teansfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any intcrest in it is

sold or transferred  (or if a beneticial interest in Borrower is sold or ransferred and Borrower is not a natural person) withowt Lender’s
rior written consent,  Lender may,  at its option, require immediate pavment in full of all sums sccured by this Security Instrument.
owever, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date of this Security Instniment.
if L ender exercises this option. Lender shall give Borrower notice of acceleration.  The notice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within  which Borrower must pay aif sums secured by this Security
instrument.  1If Borrower fails to pay these sums prior o the expiration of ihis periced,  Lender may invoke any remedics permitied by

this Sccurity Instrument withouwt further notice or demand on Bonower.
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i18. Borrower's Right tUN&Q EnErLCclALJiIiQIQE:IMMc the right to have enforcement

of this Sccurity Insgrument discontinued at an;ru‘mc prior o the carlier of: (a) 5 days (or such other period as applicable law may
aperty pursuant to any power of sale contained in this Sccurity Instrument; or  (h)

specify for reinstaiement)  hefore sale of the
cotry of 1 judgment coforcing this Security Insrument.  Thaose conditions are that Borrower:  (u) pays lender all sums which then
would hctfuc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees: and  (d) takes such action as Lender may reasonably require to assure that the lien of this Securit
Instrument, Lender's rights in the Property and Borrower's obligation to pay ll);e sums sccured by this Security Instrument shall
continue unchanged. Upon reinstatement by Bormower,  this Security Instrument and the obligations secured hereby shall remain fully

effective as if no accelermion had oecurred. However, this right to reinstate shall not apply in the case of acceleration under

parvagraph 17.
19. Sale of Note; Chanpe of Loan Servicer. The Note or axn.njal inlerest in the Note (together with this Security Instrument)
salec may result in a change in the entity (krnown as the "Loan

may he sold anc or more times without prior notice to Bosrower. A |
Szrvicer”) that collects monthly payments due under the Note and this Securily Instrument. There also may be one or morc changes of

the Loan Servicer nnrelated 1o ‘asale of the Note.  If there is a change of the Loan Servicer, Borrower will be given written notice
of the chznge in acrordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan
Servicer and ihe address o which paymenis should be made. The notice will also contain any other information required by applicable

faw.

2p. Hazardous Substances. Borower shall not cause or permil the presence, use, disposal, siorage, or release of any
Harardous Substances on of in the Property. Borrower shatl not do, nor allow anyone else to do, anything affecling the Property that
isin violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Subsiances that are generally recognizedd to be appropriate to normal residentizl uscs and to
maintenance of the Prepuny.

Borrower shal? prompidy give Lender writien natice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulator-agency or privale. party involving the Property and any Hazardous Substance or Environmental Law of
which Borrawer has acwusi wnowledge. If Borrower leamns, or is notified by any governmenlal or regulatory authority, that any
removal or other remediation of any Hazanious Substance affecting the Propenty is necessary, Barrower shall promptly take all
necessary remedial actions m aceordance with Environmental Law.

As uced in this paragiapt, 20 "Hazardous Sphstances”  are those suhsiances defined as loxic or hazardous subslances by
Environmental Law and the folldwiig substances: gasoline, kernsene, other Nammable or 1oxic petroleam products, Ioxic pesticides
and herbicides, volatils solvents, mateilals containing ashestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federe: laws and laws of the jurisdiction where the Property is located that relate to health, safety or

environmemal protection.
NON-UNIFORM COVENANTS. B(m weor and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shriipive notice to Borrower prior 1o acceleration foltowing Borrower’s breach of
any covenant or agrcement in this Security Intruraent (but not prior to acceleration under paragraph 17 unless applicable
The notice shall specivys 1=\ the default; (b} the aclion required to cure the default; (c) a date, not

law provides otherwise).
less than 30 days from the date the notice is_given to Borrower, by which the default must be cured; and (d} that failure to

cure the defaulf on or before the date specified in 1ie nptice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale »” the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right lo assert in t'ic inreclosure proceeding the non-existence of a default or any other
defense of Borrower (o eceleration and foreclosure. If the defzult is not cured on or bhefore the date specified in the notice,
Lender, at its option, may require immedinte payment in fu'f of hll sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by juditisl nroceeding. Lender shall be entitled to collect all expenses
incurred in pursning the remedics provixfed in this paragraph 21, ircluding, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Release. Upaon payment of all sums secured by this Security Jascument, Lender shall release this Security Instrument

withoul charge to Bommower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Bomower waives all riphts of homestead ¢xemntion in the Property.

24. Riders to this Security Instrumeni.  If one or more riders are txecutes~hy Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shatl be incqrporited into and shall amend and supplement the
corvenants and a§recmcms of this Secority Inst-ument as if the rider(s) were a part ov this Gecurity Instrument.

[Check applicable box{cs)}
[7] Adjustable Rate Rider {7] Condominium Rider [Z11 - 4 Family Rider
[T} Graduated Payment Rider £~} Pianned Unit Development Rider ) Biweckly Pryment Rider

Balloon Rider [] Rate Improvement Rider "} Second Home Rider

{1 Other(s) [=pecify]
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ndeits) exevuted by Bormwer and rovorded with i,

BY SIGNING BFLOW, Botmoaver acoops and agrees @ e erms and covenints contained in s Seoutay Jastrament and i any
Witniesses:

A

~ L_ \L éﬂ.‘\\r ‘éﬂ,{ T
FELIXROBLES

1

(Scal)

-Barrower

*

/ LL MLE ( ¢ »\,: 5/»( R (Scal)
x“AR]L ELIS ROBLES f -Berrower
(Scal)
-Bomower
: (Seal
LOAN NO .- 06525034-CHI -Borrower
STATE OF ILLINOIS, n ( :_l { ‘,l ilj‘(\ Counly ss:
o ‘zwk\n;.\\( ‘
that FELIX ROBLES

a Notary Public in and for said county and state do hereby certily
MARICEUISROBLES || [0« 4 W

, personally known to me to be the same pcrson(e) whase pame(s)
subscribed to the foregoing instrument, appeared before me this uzy 13 person, and acknowledged that he /y
signed and delivered the said instrument as ”xi_ i fiez and volunlary acl, for the uses and purposcs therein scl {orth.
Given under my hand and offical seal, this P A daviaf
My commissicn capires

LE BT i 7
AT -
Notary Publ ¢ )

OFFICIAL SEAL
VELISSA K. LANDIS
This instrument. was prepared bysay pUSLIC, STATE OF 1LLINDIS

"OMMISSION EXPIRES 12!24!95
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UNQO B ol RO PY

(CONDITIONAL RIGHT TO REFINANUE)

MHIS HALLOON RIDER is male this 2ARD day o NOVEMNBER P i o erated
inty and shalt be decmed o amend and supplement the Mortgage, Deed of Trust or Deed o Secore Debt (the "Scourily
lpstrument™) of the same date given by the undersigned {the "Borrower™) 10 secure the Bormower’s Nade to
DIRECTORS MORTGAGE LOAN CORPORATION, A CALIFORNIA CORPORATION
(the "Lender”) of the same date and covering the property described in the Sccurity Instrument and located al:

2713 NORTH MANGO,
CHICAGO, IL 60639
{Propenty Address]

The interest rate stated on the Note is called the "Notec Raie.” The date of the Note is called the "Note Date.” 1 snderstand
the Lender may transfer the Now, Security Instrument and this Rider. The Lender or anyone who takes the Now, the Security
Instrument and this Rider by transfer and who is entitled 1o receive payments under the Note is called the "Notc Holder.”

ADMTIONAL COVENANTS. In addition to the covenants and agreements in the Securily Instrument,  Borrower and Leader

further covenant and agree as follows (despile anything (o the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument {the "Note Maturity Date™), [ will be able to obtain a new loan ("New
Loan™) with a new Matenty Date of DECEMBER o 2023 . {the "New Maturity Daie™) and with an interest rate
cual 10 the "Nev/ (uan Rate™ determined in accordance with Section 3 below if all the canditions provided in Sections 2 and 5
balow arc met (the  Conditional Refinance Option™). I those conditions are not mel, [ understand that the Note Holder is under
no ohligation to refiaarce the Note or o modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that 1 wil)
have to repay the Not frorr my own resources or find a iender willing o fend me the moncey i repay the Note.

2. CONDITIONS TO O (IUN
If | wan = Zaercise the Condidional Refinance Option, certain conditions must be met as of the Note Maturily Date.  These

condiiions are: (1) | must sull be ficowner and occupant of the property subject 10 the Security Insttument  (the "Property™); (2} 1
riust he current in my monthly pavrents and cannot have been more than 30 days latie on any of the 12 scheduled monthly
payments immediately preceding the New Maturity Dae; (3) there are no liens,  defects,  or encumbrances againsi the Property,
or other adverse maters affecling titke W e @roperty  (except for taxes and special assessments not yet due and payable) arising
after the Securnity Instrument was recorded; (4).the New Loan Rate cannot be more than 5 percentage points above the Nowe Rate;
and (5) 1 must make a written request W the (Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE
The New Loan Rale will be a fixed rate of interes? cyua? 1o the Federal Home Loan Morigage Corporation’s required net yield

ror 30-year fixed rate mortgages subject v a 60-day rasndatory delivery cominitrment, plus onc-half of one percent (0.5%),
rounded to the nearest one-cighth of one-percent (0.1255,) (1the "New Loan Rate®).  The required net yickd shall be Lhe applicable
nct yield in effect on the date and time of day that the Not: Holder receives notice of my election to exercise the Conditional
Refinance Option.  If this required oet yield is aot availabls the Nate Holder will determine the New Loan Ratwe by using
comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as caiculated in Scction 3 2bove is not gicser than 5 percentage points above the Note Rale and
ali other conditians required in Scction 2 abnve are satisfied, the Note Hold or will defermine the amount of the monthly payment
that will be sufficient to repay in full {a) the unpaid principal, plus (b} acciued bt unpaid intercst, plus (0) all other sums [ will
owe under the Note and Sceurity instrument on the Note Mawrily Date (assu ning my monthly payments then arc curreni,  as
reguired under Scction 2 above), aver the rerm of the New Loan at the New Loan-Rate in equal monthly payments,  The result of
this calcuiation will be the new amount of my principal and interest payment cvery @.uw b untd) the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OFTION
The Note Holder will aotify me ai feast 60 calendar days in advance of the Note Matu ity Date and advise me of the principal,

accrued but anpaid interest, and all other sums [ am expected 0 owe on the Nole Maiturity Diwe,  The Note Holder also will advise
me that ! may exercise the Conditional Refinance Option if the conditions in Scection 2 above rsc mcl.  The Nowe Holder will
provide my payment record information, together with the name, title and address of the person repre.erting the Note Holder that
1 must notify in order to exercise the Conditional Refinance Opton. IF 1 meet the conditons of Sectiva 7 above, I may excreise
the Conditional Refinance Opuon by netifying the Note Holder no carfier than 60 calendar days and nodarer than 43 caiendar days
prior 10 the Note Matwrity Dawe.  The Note Holder will calculate the fixed New Loan Rate based nponithe Federal Home Loan
Morigage Corporation’s applicable published required net vield in effect on the dale and time of day notificat' on is received by the
Note Holder and as calculaied in Section 3 asbove. | wili then have 30 calendar days 10 provide the Nole Houder with acceptable
proof of my required ownership, occupancy and propeny lien siatus. Before the Note Maturity Date the Note Holder will advise
mce of the new interest rate (the New Loan Ratc), new monthly payment amount and a daitc, tume and place at which | must appear
to sign anv Aocuments reguired o complele the required refinancing. | understand the Nowe Holder will charge me a $250
pucessing fee and the costs associated with the exercise of the Conditional Refinance Option, including but not limited 1o the cost

of ypdaling the title insurance policy.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balpon Rider.

\ - .
[N v 2 -
v ‘ L 7} .\ \ o /z] ot . .
T T T S TR T (Scal) Al v Nt A (Seal)
FELIX ROBLES Borrower MARICELIS ROBLES I Borrower
(Scal) (Scat)
Rorrower Borrower

LOAN NG (0325034-CH! {Sign Original Only}

MULTISTATE BALLOON RIDER (REFINANCE) -Single Family-Freddie Mac UNIFORM INSTRUMENT
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