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PROCESS #:
MORTGAGE

THIS MORTGAGE ("Security Yastrument™y is iven on JANUARY 31, 1994 . The mongagor is
ROBERT N. LARSON AND PATRICIA-J. LARSON, HIS WIFE, AS JOINT TENANTS

("Borrower”+. This Security Instrument is given to EMPIRE OF AMERICA REALTY CREDIT CORP.

which s sianizad and existing undec the laws of THE STAFc OF NEW YORK -l Wh('lSL:
address i EMPIRE PLAZA, 100 SENECA ST., BUFFALO, Mck YORK 14203

Fender™ ). Barrower owes Lender the principal sum of
SR K Rk R kK KRN kX KKK KK

EIGHTY TWO THOUSAND EIGHT HUNDRED AND 00/100 * * * %=
x

Xk X K K KK K KK KN R X RNk Xk ko kokw ok ox Dillars(US S 82,800.00 ).
This debt i evidenced by Berrower's note dated the same date as this Secarioe Instrument ("Not:"), which provides for
munthly puy menes, wish the fall debt, i not pmd eardier. doe and pavable on Y 1]

This Smrt?ri]y Instrument seeures to Lemder: g.» the repiyment of ﬂ:c debt evidenced hytnﬁurf.’:{ﬁs‘\:’it(l)lli;llc%c(llz.‘san1lni all resiewals,
extensions and modifications of the Note: (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security fnstrument; and (o) the performance of Borrower's covemnt=and agreements under this
Secunty Instrument and the Note. For this purpose. Borrower does fiereby mongage, grant and ecnvey o Lender the following

deeribed property located in CO0K County. IHinois:

SEE ATTACHED LEGAL DESCRIPTION

3-310-003 o
\Khh.fh!\ Use t(|%f e o 3718 211TH pLALE @IPTESON fStreet, City],

Heois 60443 iy Address™)
i71p Codef

BLLINDI® Coagie Farmily-FNMA//FHLMC UNIFCRM INSTRUMENT # Mo14
@ BRHL) 9215 Form 3014 990 ( B
X Amended £/91 0
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LOT 12 (EXCEPT THAT PART THEREOF TAKEN FOR HIGHWAY AS SHOWN IN DOCUMENT NUMBER
LR3334495) IN JOSEFP W, O'CONNOR'S LINCOLN HIGHWAY ADDITION, TO MATTESON, A
SUBDIVISION IN THE NUF.FHEAST 1/ OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 35
NORTH, RANGE 13, EAST O THE THIRD PRINCIPAL MERIDIAN, (BEING PARTS OF LOTS 18 AND 20 IN

THE DIVISION OF PARTS OF SAID-SECTION 23) RECORDED JANUARY 18, 1950, AS DOCUMENT
NUMBER 1278830, IN COOK COUNTY, iLLINOIS.
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S Husand or Praperty Bisitance. Botoseer sbabi heep the i eienty g ospaieszor beacaiter ciecied on the
Propenty maned amonst oss by Sine O hueasds mcded wadnn the tenns “extended coverare” and oy ether Tazandsochidimg
Hoods v flondmge . tor which Leder requares mssraee . Fhis suzanee shadl be nsaimtaned incthe amounts aid for the periods
that Fonder regmires, The insiranee Gurier providing the msuranee shall be chosen by Borrower subject 1o Leader™s approsal
which shall not be unreasombly wthheid 15 Borrower inds 1o muinintign coverage deseribed above, Lender niy . at Lender’s

aptot . abl coveraee 1o protect Lemeder’s rights inthe Property i accordinee with paragraph 7.

A erance pabetes and reneswals shall be gecentible o Lender and shall melude o standard mortgage clause. Lender
bl fave the preh o hotd the polivcs aind renewalbs I8 Eender requires, Boreower shali prompily give to Eender ol receipts of
pod prensaums amd resewad notices T the event of loss, Borrower skanl give promipt nence o the insaranee carreer ad Lender,
[ ender mas mahe proat o foss 1 not made promptly by Borrower,

Unless Lender and Borrower otherw ise agree mowating, insuranee proceads shall be applicd o restoration or repang of tie
Property damaged, 1 the restoration or cepaie s economically feastble and Lender's securiny i ot fesserted, 1 the restoratian or
repanr 1s non ecotondeally Teasthle or fender™s weourity would e fessened, the insanmee proceeds siall be applicd o the sus
secnre by g Security Tnstrument whether or ot then daes wath amy exeess paid (o Borroswer, T Barrower abasdons the
Propetty, or does setaaswen wathin 30 davs anotiee frone Lender that the insurance carrier as oftered o settle o clane, then
Lende nay collect Wie insarance procecds. Lender iy use the proceeds o weparr or restore the Property or T pay sums
securod by this Securiy Sastetment. wiether or not then due The 30-day pertod will begtn when the netice is given.

Unless Lender and=gaironer otherwise aeree in writing. any application of proeceds to principal shall not extend or
postpaie the dee dige of G aunthly pas ments referred o in paragraphs T and 2 or change the amount ol the pasments. 1F
2 the Propera s aequired by Lender, Borpower™s right to any nsarance policies and proceeds resuiting from

3

ander paragraph
danmie o the Properts prior to thd adquinition shall jutss o Lender to the cxtent of the sums seeared by this Security Instroment
e ey prioy e tie acquisition.

6. Occupancy, Preservation, Maimenaice and Protection of the Property: Bovrower's Loan Applivation; Lensehaolds.
Boarrover shali accupy, establish. and use the Praperty s Borrower's prircipal residence withm sixty day s after the execstton of
this Secity Instrument and shall cantinge to cccums the Property as Barrower's principal residence for at least one year atter
the date of aecupines . unkess Lender otherwase agiredsain writing, which consent shall ot be unreasonably withheld, or unless
cxlenwatig crrewisinees exist whicle are beyond Hecpawer's control. Borrower shall not destios . dimage or ampair the
Property. allow the Propesty o detenorate, or commil wante.on the Property. Borrower shall be in detaolt if any forfeitare
action or procecding . whether civil or cnmingt, 18 begie Bult i Lender's good faith judgment coulf result in Torfeiture of the
Property e otherwise iaterialhy impatr the Tren ereated by this Secorite Tnstrument or Lender™s security interest. Borower nay
cure such o defaudtand reinstate, as provided inoparagraph 18, by casiag the action o proceeding o be dismissed wath o roling
thar. w Lender's good faith determimation, prectudes forfeituie of the Borrower’s interest in the Property or other materia
impatrment e the Len created by this Secarity Instrument or Lender's secarity interest. Borrower shall also be s detlt 1
Borrower, dunm the Toan application process, gave materally false or inficcuratesiaformation or stgements (o Lender or failed
te provide Lender with any materiad neomution) in connection with the loan evidencad by the Note, including, but not limited
to, representanons cancerning Borrower s occupiney of the Property as a principat ertidence. 1 this Secunty Issnument is ona
feaschofd, Barrower sl comaply with ali the provisione of the lease. I Borrower acgatres tee bile to the Propenty, the
feasehold and the tfee ttle shail o merve unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. §t Borrower fils to perfonn the corcniants i agrecments contaiaed in
this Secanty strument, or there isa depal proceeding that may sigaificantly alfect Eender's rights in the Property (such as a
proceeding 10 bankruptey, probate, for condempation or torfeiture or o enforce faws or regulatiosss, shen Lender may do and
pay tor whatever s necessary o protect the value of the Property and Feader’s rights in the Propert’. Lender’s actions may
include paving any s seewred by adien which has priority over this Security Instrument, appeating_in court, paying
reasonublte attoraevs” fees and entering on the Property to make repairs. Alihough Lender muy take uction uler this pagagraph
7. Lender does not have 1o da so,

Anv amounts Hibarsed by Lender under this paragraph 7 shall become additional debt ol Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Nowe rate and shall be payable, with inierest. upon netice (rom Lender to Borrower requesting
Fidh Teut,

8. Mortgage Insurance. It Lender required mortgage insurance s i condition of making the toan seeured by this Secarity
Instrument, Borrower shall pay the premiums required to mrintatn the mortgage insuranee in eflect. 16 jor any reason, the
moTape insurarce coverage requered b Lender fapses or ceuses to be in eltect. Borrower shall pry the premiums reguited to
obtatn coserige substantially equivident to the morteage insuranee previowsly ineftect, ata cost substantially eqaivalens to the
cont [ Borrower of the morfgage isurance presiousts e effect, from an aiternate morgage inserer approved by Lesder. )
substartialiy equivatent morigage imurance coverage is ot avatlable, Borrower shall pay to Lender cach month a sum equidd 1o
one-twelsin ef the searly mongage nsuraice prentiann being paid by Borrower when the insurance coverage lapsed or ceased 1o
be i effect. Lender will aceept, use and retain these payments as o foss teserve ia liew of mortage insurance. Loss reserve

form 3014 980

Page 3 a1 &
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17. Traasfor of the Peopert: or a Beneficint Interest i Bonsawer. 1l ot qov Pt B A Propnts on i uioiest m
nosobd o anskerred oo i Bene it mterest s Borroswer s sold o traosferred am? Bogrower s ot mtural peeson) without
Lendei™s pror written comsemt, Tender s al its option requare anmediate gayment o Tl o all s secured by this
Secnrity dnstrament However, tis optaon shikh not e exeresal by Letder i exetewe s produbited by federal faw i of the date
of this Seonny Biastanaent

I 1 ender cxercises this oproa, Lender shall give Borrower notice of aceeleration. The notice shall provide a peried of nol
less than 30 diays from dhe date the notice is delivered o mailed within which Borrower nust pay all sums seeured by this
Security tntrument. IF Botrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics
persmtied by this Securiy Invtrument without further notice or demand on Borrower.

18. Burrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right o have
entorcement of this Security Instrument discontinued at any time prior to the cartier ofr €0 5 days (o5 such ather period as
apphicable tes muay specity for reinstatementy betore sale of the Property pursuant to any power of sale contained i this
Security Instrumens: of thy entry of a judgment eaforcing this Security Instrument. Those cotditions are thit Borrower: G pay
Lender ] sens which then would be due under this Security Instrument amd the Note as if no aceeleration had oceurred: (hi
cares aus delualt o4 s other covemants or agrecments; 1ch pays all expenses iicurred in enforctng this Security Instrwment.
including. but mot Timeted o, reasonable attorneys” feest and (dy takes such action as {.ender may reasonably require o assure

that the lier of thes Sevirps Tnstrament, fender's rights w the Property and Borrower’s obligation to pay the suris seeured by
this Securily Imstrument and  1he

this Scewrity tstrument AlaHE vontinue unchasged. Upon reistatement by Borrower,
this right to reinstate shalt

ol ttons secured hereby st remam fully elfective as if no acceterauion had oceurred, However.
oot apphy o the case of aceelerationander paragraph |7

19. Sale of Note: Change‘of Loan Servicer. The Note or o partial interest in the Note floguther with this Security
Teatrnmenty i be sold one or 1avze times without prior notice o Borrower. A sale may resultin a change in the entity thoowi
e The “Loan Servicer™) thal collects morsidspay ments due under the Note and this Security Instrument. There also s be one
of more changes of tie Lo Serviver nprelateg st sale ot the Nate, T8 there i o change of the foan Servicer, Bormower will be
groein writien notee of the change i accordance s it paragraph 14 above ad applicable faw. Thie notice will state the name and
address of e new Loan Servieer and the address rakich payiments should be made. The notice will also contain any vther
iniorotation reguired by applicable ks

20. Hazardous Substanees. Boerower hall noe ciuse or permit the presence, use. disposal, storige, or release of any
Hazardous Substances on o in tie Property. Borrower shall ot do, nor ellow anyone ebe to do. anything afieeting the
Property that s in vielatan of any Envivonmental L. The preceding two setetices sbidl e appls o e presence, use. ot
Gerige on the Property of small guantities of Hazardous Substatiods shat are generally recopnized o be appropriafe o nozinal
pessdential uses and o maimenance of te Properiy.

Borrower shall promptly give Lender written uotiee of any investigation. claim, densad, Luwvsuit o other action by any
governmental or regaliory agency or privide party involving the Propersy and any Hazardous Substance or Emvironmental Law
of which Borrower has avtual knowledge. B Bomower earns, or 1s notitted by an eovernmental or regulatory anthority, that
ant remesal or other rernediation of any Hazardous Substance affecting the Propepy i necessary. Borrower shatl prowmptly take
all necessany remedial actions naceordance with Envronmental Fasw.

A e this paragraph 200 "Mazandous Substances” are these substanees delinstoas oxic or hazandous substances by
Envirenmenta Law and the toliowing subsiances pasoline, aerosene. other {Tammable of toxic petroieam produets, toxic
nestionles and hnrlmulu volatile sofvents, maerinds contming ashestos or formahlehyde, ar rghaactive materials. As w wd in

thie paragrapl 20, "Enviroamental Law” means federal faws and aws of the jurisdiciion where the Property iy loviied ihat

relate to healih, ~:1tL'l} Or enviromnental protection.

NON-UNIFORM COVENANTS, Bornawer and [ender further covenant and agree as follows,

21, Acceleration: Remedics. Lender shall give nutice to Rosrower priov to acceleration followisg Surrower’s breach
of any covemnt or agreement in this Security Instrument (hut ot prior to aceeleeation under pavagraph 17 unless
applicable law provides otherwise). The notice sl specify: (a) the default; (h) the action required to cure the default:
(¢} 1 date. not less than 30 davs (rom the date the notice is given to Borrower, by which the default must he cored; and
tdh that failure 1o cure the default on or hefore the date specified in the notice may result in acceleration of the sums
seeured by this Seeurits Instrument, foreclosure by judicial proceeding and sile of the Property. The notice shall further
inferm Borrewer of the right to reinvtate after acceleration and the right 1o assert in the foreciosure proveeding the
non-existence of 2 default or any other defense of Borrower to ucceleration and foreclosure, Ii the default i oot cured on
or hefore the date specified in the notice,  Lender, at its option, may require immedinte payment in full of all sums
securedt by this Security Instewment without further demand and way foreclose (his Security Tnstrument by judicial
proceeding. Lender shall be entitled to eollect all expenses incurred in pursaing the remedies provided in this paragraph
21, inehiting, ezt net limited 1o, reasonable attorneys® fees and costs of title evidence

22, Release. Upon pavisent of Gl s secured by this Securiy Instrument. Lender shatl release this Seeunty Instrameny
with n charee to Borrower, Borrover shabi pay amy recordation costs,

23, Waiver of Homestead, Borrower waives all right af homestead exemption in the Property. Eorm 3014 9190
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FIXED/ADJUSTABLE RATE RIDER

{10 Year Treasury Index—-Rate Caps) -

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18T aayof JANUARY
19 94 and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Deed (the “‘Sccurity Instrument’’) of the same date given by the undersigned (the *‘Borrower’) to

EMPIRE OF AMERICA REALTY CREDIT

Security
secure Borrower's Fixed/ Adjustable Rate Note (the **Note™) to

CORP.
(the “Lender’) of the same date and covering the property described in the Sceurity Instrument and located at:

37168 211TH PLACE, MATTESON, ILLINOIS 60443
[Prepetty Address]

THE 07T PROVIDES FOR. ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE Liia"(S THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE

MAXIMUM PAT: THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In-addition 10 the covenants and agreements made in the Security Instrusnent, Borrower
and 1.ender further covenant and agree a< follows:
A. ADJUSTABLFE, RATE AND MONTBLY PAYMENT CHANGES

The Note provides for an initial fixed inieest rate of 7.000
in the initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

%, The Note provides for a change

(A) Change Dates
The initia) fixed interest rate | will pay will change o1 the firsi day of FEBRUARY , 1999

which is called ihe “‘Change Date.”

(B) The Index
At the Change Date, my interest rate will be based on an Index. Tte “Index™ is the weekly average vield on United

States Treasury securities adjusted to a constant maturity of 10 years, as muds available by the Federal Reserve Board. The
most recent Index figure available as of the datc 45 days before the Change Patg is called the *“Current Index.”
If the Index is no longer available, the Notc Holder will choose a new index thar = based upon comparable information.

The Note Holder will give me notice of this choice.

(C) Caiculation of Change
Before the Change Date, the Note Holder will calculate my new interest rate by addusg TWO AND

ONE-HALF percentage point(s) ( ¢.500 %) to the Current
tndex. The Note Holder will then round the result of this addition to the nearest one-cighth of ore peremage point (0.125%).
Subject 1o the limit stated in Section 4(D) below, this rounded amount wili be my new interest rate unt:Like Maturity Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaic
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new inferest rate in substantially €2

equal ny.uents. The result of this calcvlation will be the new amount of my monthly payment. 3;
(1) Limits on Interest Rste Change :Q
The interest rate 1 am required to pay at the Change Date will not be greatec than 13,000 %o, o1

which is called the **Maximum Rate”". 3

@

Form 3175 11)88

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY~Single Family-Fannie Mas Uniform Iastrument
{page 1 of 2 pages}

@ 6954 s VMP MORTGAGE FORMS » (3131291 8100 » (8001521 729}
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