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THIS MORTGAGE ("Security Ir «zumemt”} is given on March 10, 15534 . Thie mortgagor is

LORRAINE K. BRAJCZEYSK!, MARKIED YO EUBENE F. BRAJCIEWSKI, JR.

("Botrower"), This Security Instrument is given to W TPARE RESOURCE QROUP

which is organized and existing under the laws of THE STATE OF TLLINOIS , and whose
addressis 7544 ¥. NORTH AVENUE

ELMWOOD PARK, IL 60635 ("Lenzee"). Borrower owes Lender the principal sum of
One Hundred Elghtesn Thousand and No/100 - S

Dolgs (US. $  118,000.08 ).
This debi is evidencad by Borrower's note datad the same date es this Security Instruinerd "Note™), which provides for monthly
payments, with the full debs, if not paid earlies, due and payable on April 1, 4999 . This Security
Instrument secures o Lender: (a) the repayment of the det evidenced by the Note, with intevest, and ali renewals, extensions and
modifications of the Notz; (b) the payment of all sther sums, with interest, advanced under paruzmpb.7 to protect the security of
this Security Instrument; and (¢) the perforinance of Botrowes’s covenants and agreements under thic Se urity Instrument and the

Note. For this purpoge, Borower does hereby morigage, grant and convey o Lender the following deseib.d property located in
CO0K County, Itlinois: ¢

LOT 3 (EXCEPT THE EAST 6 FEET THEREOF) AND THE EAST 1/2 OF LOT 4 IN BLOCK 15 IN
SUBDIVISION OF BLOCKS 9 TO 15 INCLUSIVE, IN MARTIN LUTHER COLLEGE SUBDIVISION IN THE v
NORTH 1/2 OF THE NORTHEASY 1/4 OF SECTION 20, TOWNSHIP 40 NOATH, RANGE 13, EAST OF THE <
THIRD PRIRCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS. TAX ID #13-20-204-043%.

s

which ha the addsess of $887 W. DAKIN AVE. CHiCAGO [Ssreet, City},
Hinois 60634 ("Property Address");
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§. Haxard or Property Izsurance. Rorrower shall keep the improvements now existing or herealter orocted on the Propenty
insured against logs by fire, hazards included within the term "extendod coversge™ and any other hazapds, including Goods or
fooding, for which Lender requires insurance. This ingurance shall he maimained in the amuounts and for the perkxds thal Londer
requircs. The insurarce carrier providing the insurance shalj be chasen by Borrower subject (o Lender's gpproval which shall not
be unreasonably withireld. If Borrower fails to maintsin coverage described above, Lender may, at Lender's option, obtain
voverage 1o profect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 12 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiams and reaewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender, Lender
may make preof of loss if not made promptly by Bormower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be epplied to resioration or repair of the
Property damaged, if the restoration or repair is econornically feasible and Lender's security is not kessened, If the restoration or
repair is not economically feasible or Lander's security would be lessened, the insyrance proceeds shall be applied to the sums
socured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borower abandons the
Propurty, or does el answer within 30 days a notice from Lender that the insurance carrier has offered to sciile a claim, then
Lender may collect the 1.surance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumieit, ‘vhether or not then due. The 30-day pesiod will begin when the notice is given.

Unless Lender and Borrowix otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pay reents referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Land.r, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall nzsg to Lender to the extont of the sums secured by this Security Instrument immediately
prior to the acquisition.

¢. Occupancy, Preservatios, Maintenarce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Proper’y as Barrower's principal residence within sixty days afier the execution of
this Security Instrument and shall coatinue to occup? tie Property as Bomower’s principal residence for at least one year after the
dste of occupancy, unless Leader otherwise agrees 1. writing, which consent shall nat be unreasonably withheld, or unless
exieniatitg circumstarces exist which are heyond Borrows. ‘s control, Borrower shall noi destroy, damage or impair the Property,
allow the Propenty to deleriorsie, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceoding, whether civil or criminal, is begun that in Lender’s cord faith judgment could resull in forfeiture of the Propenty or
otherwise maicrially impair the lien created by this Security Instrumon; or Lender's security interest. Borrower may cure such a
defauh and reinstate, as provided in paragraph 18, by causing the uc%07 or proceeding 1o be dismissed with a ruling that, in
Lends’s good faith determination, preciudes forfeiture of the Bomrower's Ziv.axest in the Property or other material impainnent of
the li:n created by this Security Instrument or Lender's security interest, Bo »ver shall aiso be in default if Borrower, during the
loan 1 ipplication process, gave materiatly false or inaccurate informatjon or staiemyats 10 Lender (or failed to provide Lender with
any iaaterial information) in connection with the loan evidenced by the Note, inchuding, but not limited to, representations
concerming Borrower’s occupancy of the Property as a principal residence. If this Secudity Instrument is o, a leasehold, Botrower
siall ;omply with all the provisians of the lease. If Borrower acquires fee title (o the Progers; the leaschold and the fe2 titfe shall
not merge unless Lender agrees to the merges in wriling.

7. Prsiection of Lender’s Rights in the Property. If Borrower fails 10 perform the covenaits snd agreeients contained in
this $ecunity instrument, or there is a legal proceeding that may significantly affect Lender's righ's in the Property (such as a
proce ading in bankrupicy, probate, for condemnation or forfeiture of 1o enforce laws or regulations), ther L2ader may do and pay
for whatever is necessary to protect the valoe of the Property and Lender's rights in the Property. Lender’s itions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, rty‘ng reasonable
attorrreys’ fees and entering on the Property to make repeirs. Although Lender may take action under this parugraph 7, Lender
does not kave b do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the date of
disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

&. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by thig Security
insirument, Borrower shall pay the premiums required to meintain the morigage insurance in effect, If, for any reason, the
muorigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtuin coverage substantially equivalent to the morigage insurance previously in effect, at a cost subsiantially equivalent 10 the
cost 1» Boyrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivaleni morigage insurance coverage is not available, Bormower shall pay 1o [.ender each month a sum cqual o
onc-twelith of the yearly mortgage insurence premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in cffect. Lender will accept, use and retain these payments 8s a loss reserve in lieu of mortgege insurance. Logs reserve
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_ 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thia Security Instrument.

17. Transfer of the Propcrt{ or a Beneficial Interest in Borrower, 1€ 8!l or any part of the Property or any interest in it is
soid or transferred (or if a bepeficial interest in Borrower is sold or transferred and Borrower is not a natural n) without
Lender's prior writien conscnt, Lender may, at its option, require immediaie payment in full of all sums secured gmﬂ(:is Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by federal law as of the daie of this
Se:urity Instrument

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period of not less
then 3C days from the date the notice is delivered or mailed within which Borrower must pay all sums socured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. If Borrower mects certain conditions, Bomower shall have the right 1o have
enfyrcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Insiremesi; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower:ugagdpnys Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occ : {(b) cures any
default of any other covenanis or agreements; (c) pays all expenses incurred in cnforcing this Security Instrument, including, but
not limited 1o, reasonsii attormeys’ fees, and (d) takes such action as Lender may reasonably require 1o assurc that the lien of this
Security Instrument, Lcader’s rights in the Property and Bormower's obligation to pay the sums sccured by this Security
Instrument shall continue unchanged. Upon reinstaicment by -Borrower, this Security Instrument and the obligations secured
hereby shall remain fully off<cive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph |7

19. Sale of Note; Change ¢/  oan Servicer, The Notc or a partial interest in the Note (together with this Sccurity
Instument) may be sold one or mare imes without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects incathly paymenis duc under the Note and this Socurity Instrument. There also may be onc or
more changes of the Loan Servicer unrclated 10 a sale of the Note. If there is a change of the Loan Sesvicer, Borrower will be
given writien notice of the change in accotdsr.ce with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall wo. cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower ¢%2ll not do, nor allow anyone else (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senlences shall not B;T:ey tn the presence, use, or storage on the
Property of small quantities of Hazardous Substances thas :r¢ generally recognized (o be eppropriate to normal residentidl uses
and 1o maintenance of the Property.

Bomower shall prompily give Lender written notice of any-ipvestigation, claim, demand, lawsuit or other action by any
govammental or regulalory agency or privaie party involving the Frogerty and any Hazardous Substance or Environmental Law
of which Borrowsi has actual knowledge. If Borrower leamns, or is noafi<d by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affécting the Zrrperty is necessary, Borrower shail promptly take all

necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances” arc those substeices defined as lonic or hazardous substances by

Environmental Law and the following substances: gasoliné, kerosene, other flamniablc or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaidehye, and radioactive materials. As uscd in
this paragraph Z0, "Environmental Law™ means federal laws and laws of the jurisdictio:s w here the Property is localed that relate

to health, eaf2t, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows.

21. Acceleration; Remedies. Lender shall give potice to Borrower prior to acceleration fullov:i? Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under varagrapk 17 unless
applicabie law provides otherwise), The notice shall specify: (2) the default; (b} the action required tr ire the default; ()
» date, not less than 30 days from the date the notice is given (o Borrower, by which the default mus’ o> cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of taz sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty, The notice shall further inform
Borrower of t5; rigit to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the motice, Lender, at its option, may require immediate payment in full of all sums secured by this
Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, bui not
limited to, ressonatle attorneys' fees and costs of title evidence.

22 Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowsr waives all right of homesiead exemption in the Property.
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Loan #903104

oo | INOFFICIAL COPY

BALLOON RIDER

R A {CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 10th day of March . 1984 .
and is incorporstad into snd shall be deemed 10 amend ant supplement the Mortgage. Deed of Trust or Deed (o Secure Debi
{the “Security Inmtrument ofthcnmcdmcn%s a")éupund:mgned{mc “Borrower™) 1o secure the Borrower's Note to

Wﬂ)TBAﬂE RESOU
7544 W. NORTN AVENUE (the "Lender”)

of the same daie snd covenn EL!'DOD Plﬂﬂ Jnmmt?e%aa?hc Security Instrument and located at:

5807 ¥. DAKIN AVE., CNICASQ, ILLINCIE 60534

[Propenty Address)
The intcrest raie siated on the Note is called the "Note Pate.” The date of the Note is called the "Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,
the Security instrument and this Rider by transfer and who is entitled 1o reccive paymeats under the Note is called the “Note

Holdet.”

ADDITICNAL COVENANTS. In addition 1o the covenants and agreements in the Security Instrument, Borrower and
Lendcer further (ov.pant and agree as follows (despile anything 10 the contrary contained in the Security Insttument cr the

Note):
1. CONDITIONAL FECHT TO REFINANCE
Al the maturity owie ol the Note and Security Instrument (the "Maturity Daite”), I will be alsle to obtain a new loan

("New Loan™) with a new Matrity Date of April 1st , 20 24 , and with an
interes{ raie equal io the "Ne ' Note Raic™ determined in accordance with Section 3 below if all the conditions provided in
Sections 2 and 5 below are met /aw "Conditional Refinancing Option™). If those conditions are not met, | understand that
the Noie Holder is under no obligaara to refinance or modify the Note, or to extend the Maturity Date, and that I will have
to repay the Note from my own resources o find a lender willing 10 lend me the money o repay Lhe Note,
2, CONDITIZHS O OPTION

If I want © exercise the Conditiona: Fiiinancing Option at maturity, certain conditions must be met as of the Maurity
Datz. These conditons are: (1) I must still L= a2 owner and occupant of the property subject o the Security Instrument (the
“Property™); (2) I must be current in my mon(aly puyments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately ‘ag the Maturity Date; (3) no lien against the Property {except for taxes
and special assessments not yet due and payahlc) other than that of the Security Instrument may exist; (4) the New Note
Rate cannot be more than 5 percenlage points above the Note Raie; and (5) 1 must make a written request 10 the Note
Holder as provided in Scction 5 below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equs’ 10 the Federal National Mortgage Associalion’s required net
yield for 30-year fixed rate monigages subject o 2 60-day manditory delivery commitment, pius one-haif of one percentage
point (0.5%), rounded 1o the nearest one-eighth of one perceniege noint ((.125%) (the "New Note Raie™), The required net
yicld shall be the licable nct yield in cffect on the date and 0riuc of day that the Note Holder receives notice of my
clection 1D exercise Conditional Refinancing Opmn If this rugrirsd net yield is not available, the Note Holder wiil
determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Notc Rate as calculated in Section 3 above is noc.greer than 5 percentage points above the Note

Rate and all other conditions required in Section 2 above are satisfied, the ¥2w@ Holder will determine the amoumt of the
montihly payment that will be sufficient to repay in full (a) the unpaid principa., b= (b) accrued but unpaid interest, plus (c)
ali other sums 1 will owe under the Notc and Security Instrument on the Mamricy Zrate (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Noic 1t thie New Note Rate in equal monthly
payments. The resuit of this calcniation will be the amount of my new principal and ini rest payment every monih until the
New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nzic Holder will notify me at least 60 calendar days in advance of the Manuity “Js:s and advise me of the
principal, accrued but unpaid intercst, and all other sums I am expecied 10 owe on the Matunity “sa'c: The Note Holder also
will advisc me that I may exercise the Conditional Refinancing Option if the conditions in Sec’ior 2 above are met. The
Note Holder will provide my payment record information, together with the name, tile anc airess of the person
representing the Notc Holder that 1 must notify in order 1o exercise the Conditional Rcf’mancmg rion. If [ meet the
conditions of Section 2 above, 1 may exercisc the Conditional Refinancing Option by notifying the [4¢: Holder no laier

than 45 calendar days prior o the Mawrity Date. The Note Holder will calculale the fixed New Note Rate based upon the
Fedcral National Mortgage Association's applicable published uired net yield in cffect on the date and lime of day
notfication is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days o
provide the Nowe Holder with acceptable proof of my required ownership, occupancy and property lien status. Before the

Maturity Daic the Note Helder will advisc me of the new inlerest rate (the New Note Rate), new monthly payment amount
and & date, time and place at which 1 must appear lo sign any documents required to complete the required refinancing. 1
understand the Note Holder will charge me a $250.00 processing fee and the cosis associated with updating the title
insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in tms Balloon Rider.

L,
SR g ggi {j Alem X (Scal) e
LORIIA INE K. JCIEWSKD -Borrower EUG
(Scal) (Scal)
-Borrower -Bofrower
[Sign Original Oniyf

MULTISTATE BALLOON RIDER - Single Family - Fannis Mas Uniissm Inatrument Form 3180 s2/80

@;rn (8105 VMP MOATGAGE FORMS - {313}263-8100 . (800)5621-7281
*#AXNOT AS MOKTGAGOR BUT SOLELY FOR THE PURPOSE OF WAIVING HOMESTEAD RIGHTS

UEREIN PROVIDED
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