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MORTGAGE . DEPT-I11 RECORDING $35.00) }
. TSG0I1 TRAN 0485 U3/18/94 11314300
. 4736t R—D4-—-DLTO0S
. COOK COUNTY RECORDER

Attn: Fost Closing Copartment

THIS MORTGAGE ("Security iasimment”) 1s given on March 16, 1994 . The mongagor is

DIANE E. WIECKOWSXI, KNOWN AS P:VORCED NOT SINCE REMAHRIED
NEPRITTN
("Bomrower”). This Securily Instrument is given to BA¥%# ONE HORTGABE CORPORATION

which is organized and existing under the laws of THE STATE Or (OFLAWARE , and whosc
address is BANK ONE CENTER/TOWER, 111 Monument Circivs
INDIANAPOLIS, INDIANA 48277-0010 ("'«rder”), Borrower owes Lender the principal sum of
Thirty-Seven Thousand Eipht Hundred and Ne/100 ----= cmer s mmmwe——stdema—————— e ————
Dolars (US. $ 37,800.00 ).
This dabt is evidenced by Bomower's no:c dated the same date as this Security Instriment ("Noic™), which provides for monthly
2y cwalts, with the full debt, if not paid earlier, duc and payable on April-1. 72924 . This Sccurity

Instrument securcs to Lender: (a) the repayment of the debt evidenced by the Note, with inic;cst; and all renewals, cxtensions and
modifications of the Note: (b) the payment of all other sums, with inicrest, advanced under paragraph 7 to protect the security of
ihis Security Instument; and (c) the performance of Borrower’s covenants and agreements under this tcurily Instrumen and the

Note. For this purpose, Borrower docs hereby mortgage, grant and convey w Lender the f ollowing described property locaicd in
cooK County, llinois:

P.I.N. 03-03-101-022-1014 ., _ .| nie 54 as sesarides in survey dalinsares oo wra buzaineg o

part of ihe Detlaratisn of Cabdtminius OVneIaniy Tegistersd o0
g :rd day of Novenber, 1911 a8 Deounant Inaber 3225890,

Ttes An undivided 5.3543 intarest (mcrc the units’ dalinestsd and
m:;uuuunrnr) mmum!qiwwun_runprm:

. | l
part lots 3 and 9 1 aouth of the following desorived line:
Ther °f i 1ine of Lot ¥ sforssgid walch peint

OURRORCANG &t B PGint on tbhs West
is 301.97 !«: -?m of the Xo wmt m otgusgd:.::t'; ttgm:;: . /
SasgtaZly At right le o #ald{Vestal 8 0f &4

ul" whs 33“:?; ne ef Lot ¥ IHYLR Ownar's Divisieh of Buffale ! (/

Pasn, baing a subdivieion of part of seftion 3, 3, & 9 and 10,
iy in TOVAINSD 42 Noreh, RAIWS 13, Babt of wae ThTd PTAdipl

Sseridian, in Cook Geunty, T1linois, scoording to plit tharsef resorded
ma. 1926 an Cocumant Maaber $235743 Ln Book id & Plats, Nges 24

which has the addressof 503 MCHENRY ROAD, UNIT 1B WHEELING {Street, Cityl,
Hlinois 60080 ("Property Address™),
1Ztp Code] Form 3014 9/90
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payments may no longer be required, at the option of Lender; if mortgage insursfce coverage (in the amount sl for tw peeiod
thar Lender requires} provided by an insurer approved by Lender again becumes available and is obinined. Borrowor shadl pay the
premiums reguired to maintain morigage insurance in cifect, or W provide a loss reserve, wntil the requirement for mongage
insurance cnds in accordance with any writien agreement betwoen Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the procecds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediaiely before the taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds muluplied by the following fraction: (a) the 1otal amount of
the sums secured imriadiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balancc stiail be paid o Borrower. In the event of a partial taking of the Property in which the fair market veluc of the
Property immediately ‘ocfuis the taking is fess than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otheiwisi agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security ircuument whether or not the sums are then due.

If the Property is abandonca by Porrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or seule a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized (o collect and apply the procesds, at its oplion, cither to Testoration ur repair of the Property or 1o the sums sccured
by this Sccurity Instryment, whether or nov ez quc.

Unless Lender and Borrower otherwise agree wn writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in paragraphs i and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Leudsr Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Inztaricnt granted by Lender to any successor in interest of Borrower shall
not operaie w0 release the liability of the original Borrower or Barfower's successors in interest. Lender shall not be required o
commence proceedings againsi any successor in interest or refuse to extend time for payment or atherwise modify amortization of
the sums secured by this Security Insgrument by reason of any dernard made by the original Borrower or Bonower's successors
in interest. Any forbearance by Lender in exercising amy right or remédy shall not be a waiver of or preclude the excrcise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-sigriers, The covenants and agrecments of  this
Scourity Instrument shall bind and benelit the successors and assigns of Lenderand Borrower, subject to the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and scvera!. Apy Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument cn'y 0 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is nel presonally obligaled to pay the sums
securcd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiee to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withcuy that Borrower's consent.

13. Loan Charges. If the loan secuted by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be coilectea iz coanection with the loan
exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to radruce the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Barrower. Hf a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by {irst class raail unless applicablc law requires usc of another method. The notice shall be direcied to the Property Address or
any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this Security
Instrumant shall be deemed w have been given to Borrower or Lendar when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrumecnt shall be govemed by federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security lustrument or the Note
conflicts with applicabic law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

gj:cn effect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to

be sq&:ahlc.
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16, Eorrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrumant,

17. Transfer of the Property or a Beneficial Interest in Borrower. [t all or any pan of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is ®oid or transferved and Botrower is hot a natusal person) without
Lender's prior written consent, Lender may, at its optien, require immediate payment in full of all sums secured by this Security
Instrament. However, this option shall net be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument. If Borrower fails to pay thesc sums prior to the eapiration of this period, Lender may invoke any remedies permitted
by this Security Tnstrument without further aotice or demand on Borrower,

18. Borrower’s Right to Reinstate. I Borrowcr meets certain conditions, Borrower shall have e right 10 have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of; (a) § days (or such other period as
applicable law may specifly for reinsisiement) before sale of the Propenty pursuant o any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a} pays Lender all
sums which then would be due under this Security Instument and the Nete as if no acceleration had occurred: (b} curcs any
default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, rcasonable attorneys” fecs; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, wender’s rights in the Property and Borrower's obligation to pay the sums sccurcd by this Sccurity
Instrument shall contiie unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully ef{active as if no acceleration had oceurred. However, this right to reinstate shali not apply in the casc of
acceleraticn under paragranh 17,

19. Sale of Note; Charge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one o1 Iaore imes withoul prior notice to Borrower. A sale may result ‘n a change in the entity (known
as the "Loan Scrvicer™) that collec’s manthly payments due under the Note and this Security Instrument. There also may be one or
mort: changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in-accordance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and th= sdiess to which payments should be made. The notice will also contain any other
information reguired by applicabic law.

20. Hazarduus Substances. Borrower shall nol cause or permit the presence, usc, disposal, stovage, or releasc of any
Hazardous Substances os or in the Property. Borrov éa shall not do, nor allow anyone elsc to dn, anything affecting the Property
that is in viclation of any Environmental Law. The pracading twe seatences shall not apply 1o the presence, use, or storage on the
Property of small quanuties of Hazardous Substances ihat-are generally recognized to be appropriate o normal residential uscs
and to mainienance of the Property.

Borrower shall promptly give Lender written notice of (ny (nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving tic Property and any Hazardous Substance or Environmentai Law
of which Borrower has actuai knowledge. If Borrower leans, or is novified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting ths Property is necessary, Borrower shail prompily take all

necessary remeslial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” arc those substinces defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, ciier {lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or form aldeavde, and radioactive materials. As used in
this peragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (o lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration "ollowing Rorrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration rinder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requizaf co.cure the default; (¢}
a date, not less than 30 days from the date the notice is given to Borrower, by which the default zavst be cured; and (d)
that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further inform
Borrower of the right to reinstase after acceieration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shal! pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1.4 FAMILY RIDER is made this  16th day of March , 1994 ,and is
incorporated into and shall be deemed to anend and supplement the Marigage, Deed of Trust or Security Deed {the
“Security Instrumant”™) of the same date given by the undersigned (the "Borrowes™) to secure Borrower's Note to

BANC ONE MORTGAGE CORPDRATION

(the "Lender”™)
of the same sate and covening the Property described in the Sceurity Instrument and locaied aiz

5P MCHEKRY ROAD, UNIT 1B, WHEELING, ILLINOIS 60090 g4 (
I '&.- 4y J i.)

[Propenty Addren]

1.4 FAMILY COVENAMTS, In addition to the covenants and agreements made in the Sccurily Instrument,
Borrower and Lender further covezant and agree as follows:

A. ADDITIONAL PROPEY: 0 SUBJECT TO THE SECURITY INSTRUMENT. In addition w0 the
Property described in the Security Instrament, the [ollowing items are added to the Praperty description, and shall
also constitule the Propenty covered by the Security Instrument: building materials, appliances and goods of every

nalure whatsoever now of hercafter Jocated in_on, or used, or intended to be used in connection with the Propenty,
including, but not limited to, those for the parposes of supplying or distributing heating, cooling, clectricity, gas,
waltce, air and light, fire prevention and extinguiching apparatus, security and access control apparaws, plumbing,
bath tubs, water heaters, watcr closets, sinks, ranges! stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, stonm windows, storm doors, screeas, blinds, shaozs, curtains and curtain rods, attached mirrors, cabinets,
panclling and awached floor covenings now or hercatte¢ 2itached io the Property, all of which, including
replacements and additions thereto, shall be deemed w be ana rerain a part of the Property covered by the Security
Instrument. All of the forcgoing twgether with the Property desciibed in the Sccurity Instrument (or the leaschold
estate if the Scecurity Instrument is on a leaschold) are rcferred 10 inthis 1-4 Family Rider and the Security
Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: siall not scek, agree i or make a
change i the use of the Property or its zoning classification, unless Lender-has 2zreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremenis of any govemnmental body
applicablc to the Property.

C.SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall pot allow any lien inlerior
to the Security Instrument w0 be perfected against the Property without Lender’s prior writiun reraission.

D. RENT LUSS INSURANCE. Borrower shall maintain insurance against rent loss i zddition to the other
hazards for which insurance is required by Unifarm Covenant 5.

E. "BORROWER'’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is delet .

F. BORROWER’S OCCUPANCY, Unless Leader and Bormower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower’s occypancy of the Property is deleed. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender alf leases of the
Property and all security deposils made in connection with leases of the Properiy. Upon the assignment, Lender
shall have the nght to modi(y, extend or terminale the existing keases and to cxecule new leases, in Lender's sole
discretion, As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on &

leasehald.
MULTISTATE 1-4 FAMILY RIDER -Fannle Mae/Freddle Mac Uniform Instrument

Form 3170 /90

Page t ot 2 ,
@'—5? 1#109) YMP MORTGAGE FORMS - (313)293-8100 - (800]521- 728t Innulu:_M’




o
-

- e

ATy

ify

T of .

-

UNOFFICIAL COPY

08/8 0/1% W04 tiogelug teois gg-'@

lemollog-

(162s)

lomonog.

(reo8)

Jomotiog-

(1e25)

’(°*‘°‘;°9’ 4 INSHONDIIN *T INVIQ
Lieh) Py e eV MR A Ve
’)?f‘ f ) ?L’?ﬂ’? : i ‘ —7}}/ |

Eoit.
Ajure p-1 SRD U1 PAUTEIN0D SUDISTA0 Y Pum suud oY) 01 saBe pue sideoce omouog ‘AMOTIE DNINDIS A€
quownnsu] Aianneg o Aq pamuod sapotud:
2yl Jo AU 230AIN ARUS 19pUY] PUR JuOU INISU] AJUMIOS O JOPUN UE2IG B 3G [TBUS ISOINN e SBY JOPIY] YOIym
ul JuowdoIde 10 gou AR PPUR YIRAG 1o YNBPRP S Jom0du0Y NOISIAOYd L'INYAZA-SSOAD 1
"IN 1 pred U8 WALANSU] ATARYOS ) AQ PAINDIS SUMS 91 I8 udym dteuu) jreys Aiodosg s
30 SO J0 WwawuFisve UL "2PUT Jo APRUAL 0 3P0 AR NePIfRAUL 10 JneJop A 9ATem 1O 2D 10U [[BYS
stoy Jo uoneaidde Auy 'smo0 NI @ uayM own Lae e o5 op Avw ‘a1 pawieddy Ajreoipnl e Jo suode
$,J5PUYT 10 PUTT 'JIAOMOH ‘JomOLog 01 YNRRIP Jo.20n0y Suatd e Jo 21010q Ausdorg oy urelurew 10 jo
100003 2§71 ‘vodn 3Mud 0) parmbas g 10U [feys ‘1atadar paedde Areipnd e 10 s1de 5,20pUdT Jo pur]
‘ydesBesed sty onun sy o Jins1220x W0y 1P TA0A2xd pINoM 18 198 Aue uno)ad 10U [t e 10U
sey put Stuoy oyt Jo 1udtuTisse Joud Sue PANKOXS 100 SBY JOMOLOT TRy SRARA pue Suosoxdar omo0g
£ 1UeuaA0)) wojrun) o) wensmd nownasy, Zunoeg 3y AQ PAmoos JOpudr] 01 mouog
J0 SSAUPANQIPYT W02 [reus sasodmd yons 1oy 1pua] Aq papuadxo spuny aue iy o Sumdofod jo pue Avadorg
o SwSeuww pue Jo joaE0d Zulym JO SI1S00 AN J9ADI 0F JUANYDS 10U e Auadold 9y JO SUdY Y J]
‘K1nicon se Auadog i jo Axembopen
a0 s8 Bumoys Aue ynoyim Auodold oy wosp paasop syoxd pue Suay o 32 nue Ludxdarg g afeus
PUR j0 uoissassed oxEy 0) powiodde 12A131 B 9ABY 0) PINNUS 9q [feyS JPUDT (1A) paT ipearadal £jfenive sjuay
V504 AJuD J0] 1UNOIIB O} JQTY 3 ITBYS JoAol paiurodde Ajpeapnl Aue 1o S8 5, 10pus ] 1t (A} Hudwnasuy
AUn0g ) §q Pomos SwNs an 01 uatp pur *Ausdord oy uo SoFreyd N0 puB SWOWSEISSY 'Raxe ‘sntwdld
JIURINSYY '$1S03 INUTMNERW pue Jreddl ‘SPUDG S, 19412001 UO swrrd ‘'SR §, 19410091 '$30) § AL ‘01 paji
10U 10g ‘SEipniatn ‘sudy My Sunxnoo pue Kiradord oy BnBerew pus Jo jonuo) Burm Jo 103 s otisny pardde
oq [[BYS S1uede S 1ApUT 10 SOPUY AQ PAON0D SIUDY B ssimsno saplaosd mey oyqeandde ssojun /a1 reus)
AP 07 pueLP UMUA § 1opur vodn swade s 30pua] 10 1opua] o predun puw anp sy e Aed jnes Auedoid
o jo eust Yoes T sadfe pmouog (m) (Auadolg N Jo NUDY P JO B 9419001 PUB 100100 01 PopINUR 9Q
Heys 2pu (1) Suawnasu) Awmaeg oq Ag pamass swns up o1 povidde og o *Ajuo 29puoy Jo NJoUq A Jof 9ASNA
s¢ 1om0L0g AG PIY 3G [{PYS Jom0UoY £Q DIAKXIS SHEY I8 (1) L19MO0L0E OF Yoealq JO 20N0U SIAME Rpud] J]
“Ajuo ALNYOS TeuCIPpPR J0) WU TIsse
we 100 pue JuouruMISSe NNjoSqR tE SAMNSUCD Slwoy Jo wdwudisse sty) wRle s xopuery Jo pwpur] o pred
2Q 01 afe STy Oyt Y (SHutu o M 20nou vIALS sey JapusT (1) PUB wRLANSY] ALUN0S 1P O 17 ydeiBesed
o1 )uensmd NEOP JO 20MOY OMOLOY 1AIE SBY JaUYT (1) [IUN SWIY YT A1 [TRYS IMOIIOF ‘JAOMOY FIuede
5, Jpur] 30 10pur] 01 AUy o Aed [reys Auadord P JO LU Yoes 1By ST PUR ‘HIUIY HY 10]j03 0) Auede
£ JOpU] S0 PPUr] suzIoyine 1amouog otqeded am Auadord oy Jo SIRY AN woywm 0 Jo ssyjpredag “Lusdnug
ot JO {,53U9),) FINLUIADI PUE SIUD1 Y [[B JOPU'] 0] SIDJSURN Punt SUBISSE A(fBLONIPUDILN PUB AJIINJOSGR JeMouud
'NOIESASSOd NI HAANIT ‘YIAIZOHYE JO INTWINIOAAV SINTY 40 LNAWNDISSY “H

yozZeoos uedq




UNOFFICIAL COPY™

- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  16th day of March , 1994 ,
and is incorporated into and shall be decmed to amend and supplement the Mongage, Deed of Trust or Security
Deed (the "Security Instrument™) of the same date given by the undersigned (the “Borrewer”) to secure Borrower's
Note to BANC ONE MORTBAGE CORPORAYION

{the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

503 MCHENRY ROAD, UNIT 18, WHEELING, ILLINOIS 60080

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium

H . \!- ‘j NG TR .
project known as: EUCLTZ TERRACGE R G4

|Name of Condominium Project}
(the "Condominium Project”). 1i-t owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds i) 10, property for the bemefit or use of ils members or sharcholders, the
Property also includes Bonower's inwrest-in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In sddidon to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenan: and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constitcent Documents. The "Chns.ituent Documenis” are the: (i) Declaration or any other
documnent which creates the Condominium Project; (ii} by-{avs: (i) code of reguiations; and (iv) other cquivalent
documents. Borrower shall promptly pay, when dug, all dues ane! <sessments imposed pursuant (o the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association maipzsns, with a gencrally accepted insurance
carmicr, a "master” or "blanket” policy on the Condominium Project which-is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the fazards Lender requires, including fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiv payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's abligation under Uniform Covenant 5 to maintain hazard irsurance coverage on the
Property is deemcd satisfied to the extent that the required coverage is provided by the Ownczs Alsnciation policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following 4 loss 1o the
Property, whether o the unit or 1o common elements, any proceeds payable w Borrower are hereby assigned and
shall be paid o Lender for application 1o the sums sccured by the Securily Instrument, with any excess paid o
Borrgwer.

C. Public Liubility Insurance.  Bosrower shall take such actions as may be reascnable 1o insure that the
Owners Association mainwins a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender,

D. Condemnation, The proceeds of any award or claim for demages, direct or consequential, payable to
Borrower in connection with any condemnation or other 1aking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

@O-a {9108)
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