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Borrower: JOHN J. THOMPSON

Permanent Index Number: 02-33-204-010-1090
Prepared by:  Middlebherg Riddle & Gianna
2323 Bryan Strect
Suite 1600
Dallas, Texas 7521
Return to: ACCUBANC MORTGAGE CORP. :
1 EAST 22ND STREET, #5600 :
LOMBARD, ILLINOIS 60148 94247928

[Space Above This Line For Recording Datw)

MORTGAGE

{IS MORTGAGE (“Seccurity Instrument”) is given on the 11th day of March, 1994,
tgagor is"JCIIN J. THOMPSON , AN UNMARRIED MAN

{*Barrawer).

X Thi¥ Sceurity Instrument if given to SECURITY MORTGAGE, INC., A CORPORATICN, which is organized and existing
ander the laws of the Steiwe S ILLINOIS, and whose address is 15 SPINNING WHEEL ROAD, #217, HINSDALE,

" 1LLINOIS 60521
(“Lender™).

“SBorrower owes Lender the princigal sum of ONE HUNDRED TWO THOUSAND and NO/100 Dollars
< (U.S. 3 102,000.00). This debt is cvideaccd by Borrower’s note dated the same ditte as this Sceurity Instrument (“Note™),
%vhich provides for monthly payments, ‘with.the full debt, if not paid earfier, due and payable on April 1, 1999, This
T=Security Instrument secures to Lender: () the repuyment of the deht cvidenced by the Note, with interest, and all
_: rcnewals, extensions and modifications of tiiz I5ote; (b) the payment of all other sums, with interest, advanced under
paragraph 7 io protect the security of this Sewviity Instrument; and {c) the performance of Borrower’s covenants and
agreements under this Sccurity Instrument and the Yo, For this purpose, Borrower does hereby mortgage, grant and
3convcy to Lender the following described property !Haed in COOK County, IHinois:

UNIT 25-2 IN TOWN HOMES OF COLLEGE HIli. CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOI LOGWING DESCRIBED REAL. ESTATE; CERTAIN LOTS IN COLLEGE HILL, A PLANNED

UNIT CONDOMINIUM DEVELOPMENT OF PAR1 OF LOTS 12 AND 13 IN GEISLER'S SUBDIVISION

IN THE NORTH EAST i/4 OF SECTION 33 AND THE MORTH WEST 1/4 OF SECTION 34, TOWNSHIP

42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of 2754 COLLEGE HILL CIRCLE,

SCHAUMBURG,
[Street) ICity]

Ninois 60173 {"Property Address™);

{Zip Code]

TOGETHER WITH all the improvements now or hereafler crected on the property, and all casements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower s lawfully scised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wili detend gencrally the title to the Property against all claims and demands, subject to any
encumbrances ot record.

THIS SECURITY INSTRUMENT combines uniform covenunts for nalional use and non-uniform covenants with
limited variations by jurisdiction 1o constitple 8 uniform security insirument covering rcal property.

HLLINOIS - single Family - Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/90 (Page 1 of 5 Pagas}
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Rarrawer shail be in default o any loddeiture action or proceeding, whether civil or enminad, s hegun that in Fender's goad
Fth pedgmeni cowdd resuit in foriciture of the Propenty or otherwise materially impair the lien created by this Sceurity
Instrument or Lender's security interest. Borrower may cure such a delault and reinstate, as provided in paragraph 18,
by cuusing the action of proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes
forfeiture of the B-srounars interest in the Property or other material impairment of the lien created by this Sceurity
Instrument or Lender's security interest. Borrower shall also be in detault i Borrower, during the foan application
process, guve materially false or inaccurate information or statements to Lender (or failed to provide Lender with any
material information) in conneciion with the loan evidenced hy the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. T this Sccurity Instrument is on a leaschold,
Borrower shall comply with 2)l the provisions of the lease. Il Borrower aoguires fece tiile to the Property, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, U Borrower tails to0 perform the covenants and agreements
contained in this Security Instrument, or there is o fegal procecding that may significantly allfect Lender’s righis in the
Property (such us a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever s necessary fo protect the value of the Property and Lender's rights i the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in cowl, paying reasonahie attornevs' lees and entering on the Praperty to make repairs. Although Lender
may take action under this paragraph 7. Lender does not have to do so.

Any amounrts disbursed by Lender under this paragraph 7 shall become additionatl debt of Borrower secured by
this Security Instzameni. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disowrsement at the Note rate and shall be payable, wiih interest, epon notice from Lender to Borrower
requesting payment.

8. Mortgage Ipavrance. 1 Lender required mortgage insurance as a condition ol making the loun secured by
this Security Instruments Borrower shall puy the premiums fequired (o maintain the morigage insurance in clicet If, for
any reason. the mongage iciuiunce coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtans coverage substantially cquivalent to the mortgage insurance previously in clfect, at a cost
substantially cgnivalest (o the vosd 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. 1F substantially equivalent mortgage insurance coverage i not available, Borrower shall pay
to Lender each month a sum cqual to.one-twelfth of the yearly mortgage insuruance premium being paid by Borrower
when the insurance coverage lapsed Or reosed to be in effect.  Lender will aceept, use and retain these payments as a
loss reserve in lien of mortgage insurancs.  Loss reserve paymenis may no longer he required, at the option of Lender,
if mortgage insurance coverage (in the amouvdt and for the period that Lender requires) provided by an insurer approved
by Lender again becomes availahle and is chtained. Borrower shall pay the premivms required 1o maintain mortgage
insurance in ctfeet, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with
any wrilten agreement between Borrower and Looder or applicable law.

9. Inspection. Lender or its agent may mabs feasonable cntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to’vn inspection specitving reasanable causce for the inspection.

10. Condemnation. Thc proceceds ol any asward orclaim for damages, direct or consequential, in connection
with any condemnation or other taking of any purt of the Froperty, or for conveyance in licu of condemnation, are hereby

ussigned and shall be paid to Lender.

In the event of a totai taking of the Property. the procucrs shall be applied to the sums sccured by this Sceurity
Instrument, whether or nol then due, with any excess paid to Borrawszr. In the event of a partial taking of the Property
in which the faii market value of the Property immediately before«he 12king is equal to or greater than the amount of
the sums sccured by this Security Instrument immediately before the (a'apg, unless Borrower and Lender otherwisc agree
in writing, the sums secured by this Security Instrument shall be reduced Oy the amount of the proceeds multiplied by the
following {raction: (a) the total amount of the sums sceured immediately beforc the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be Daid to Borrower, It the event of o partial
taking of the Property in which the [wir market value of the Property immedictely before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Uender otherwise agree in writing or
unless appliceble law otherwise provides, the proceeds shall be applied to the sunis Scosred by this Security Instrument
whether ar not the sums arc then due.

If ithe Property is abandoncd by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
to make an award or settle a cliim for damages, Borrower fails to respond to Lender wathin 30 days after the date the
notice is given, Lendir 18 authorized to collect and apply the proceeds, @t its oplion, either to ristoration or repair of the
Properyy ur 1o the sums secured by this Security Instrunient, whether or aot then duc.

Uniess Lender and Borrower atherwise agree in writing, any application of procecds to pririciyal shall nor extend
or posipone the due date of the monthly pavments referted to in paragraphs 1 and 2 or change/tbe_amouni of such
payments.
1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time Jor payment or
modiiication of amortization of the sums securcd by this Sccurity Instrument granted by Lender 1o aiy successor in
interest of Borrower shall not operate to relcase the liahility of the original Borrower or Borrower’s successors in interest.
Lunder shall not be required to commence procecdings against any successor in interest or refuse to cxtend time for
payment or otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand made
by the original Borfower ar Borrower’s successors in interest.  Any forbearance by Lender in exereising any right or
remedy shall not be a wahver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants und agreements shall be joint and several.  Any Borrower who co-
signs this Security Instrument but does not exceute the Note: (a) is co-signing this Sceurity Instrument only 10 mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Sceurity instrument; (b} is not personally
obligaied to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agree to xtend, modity, forbear or make any accommodations with regard 1o the terms ol this Security Instrument or the
Nate without that Borrower's consent.

13. Loan Charges. 1! the loan sccured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary © reduce the charge to the permitted limijt; and {b) any sums already collected tfrom Borrower which exceeded
permiuited limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a dircet payment (0o Borrower. If a refund reduces principal, the reduction will be treated

as a partal prepayment without any prepayment charge under the Note.

Larn Noo 02311900

Faorm 3014 9/90 {Page 3 o S Pages;
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24. Riders to this Sccurity lustroment. If onc or more riders arc exceuled by Borrower und recorded fogether
with this Sccurity Instrument, the covenants and agrecments of each such tider shall be incorpotated into and shall amend
and supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security

Instrument. {Check applicable box(es);

Loan N 22501900

[} 1-4 Family Rider
% Planned Unit Development Rider [} Biweekly Payment Hider

] Adjustable Rate Rider Condominium Rider
[} Graduated Payment Rider
X1 Balloon Rider

[} Other(s) |specity)

SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis conizined in this Security

/{ ............................................. (Scal)
JOHNJJ. THOMPSON -.Borrower

Rate Improvement Rider [J Ssecond Home Rider

By
Instrument and in any rider(s) executed by Borrower and recorded with it.

[Space Beiow This Line Fo.: A7 an>wisdgment)

§

S:uate of ILLINOIS
§

County of COOK

, 196{('( by

The foregoing instrument was acknowledged before me this { ’T‘H day of & "’% _C HL
JOHN 1. THOMPSON | L. DNAm aariccd proer~

}

/.z"fﬁ ) :]r,

Notary Public

(Printed Name)

My commission expires:

OFFICIAL SEAL "
ELIZABETH A. OVERSTREET
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/15/96

A St St NI
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Horriwer: JORN ) THOUMPSON

PLANNED UNIT DEVELOPMENT RIDER

TiIs PLANNED UNEF DEVELOPMENT RIDER is made this 11th day of March, 1994,
and is incorporated into und shall be Jeemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to sceure Borrower's Note (o

SECURITY MORTGAGE, INC.
(the "Lender”)

of the same date and covering the Property described in the Sccurity Instrument and located al:

2754 COLLEGE HILL CIRCLE
SCHAUMBURG, ILLINOIS 60173
{Property Address]
The Property includes, % is not limited 1o, a parcel of land improvid with a dwelling, logether with other such parcels
and certain common arcascand facilities, as described in
DECLARATIONS AND COVENANTS

{the "Declaration”). The Proper’y is a part of a planned unit development known as

COLLEGE HILL CONDOMINIUM ASSOCIATION

[Nume of Planned Unit Davalopment]

{the "PUD"). The Property also inciudes Berrower's interest in the homeowners association or equivalent entity owning
of managing the common areas and facilitizs of the PUD (the "Owners Association”) and the uses, benelits and proceeds

of Borrower's interest.
PUD COVENANTS. In addition to the covenints and agreements made in the Security Instrument, Borrower and

Lender further vovenant and agree as follows:

A.  PUD Obligations. Borrower shall perform all ol Borrower's obligations under the PUD's Constituent
Documenis. The "Constituent Documents® are the: (i) Decluration; (ii) articles of incorporation, trust instrument or any
cquivalent document which creates the Owners Association;-urd (iii) any by-laws or other rules or regulations of the
Owners Association. Borrower shall promptly pay, when aws, a!l dues and assessments imposed pursuant 1o the
Constituent Documents,

B. Hazard Insurance. So loag as the Owners Association mainteias, with a generally accepled insurance carrier,
a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lender requires, wneluding fire and hazards included within the
term "eatended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the morinlv payment to Lender of the yearly
premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant § to maintain hazard insatance coverage on the Preperty
is deemed satisficd 1o the extent that the requircd coverage is provided by the Owners Associaion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coversge jnovided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair [oliowing o loss (o the
Property, or to common arcas and facilitics of the PUD, any proceeds payable to Borrower are hereby ssigned and shail
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Sceurily Instrument, with any excess paid
te: Borrower,

C. Public Liability Insursnce. Borrower shall take such actions as may be reasonabic to insurc that the Owners
Association maintains a public lisbility insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable (o Borrower
in connection with any condemnation or other taking of all or any part of the Property or the common arcas and facilitics
of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums securced by the Sccurity Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall nol, except after notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Propzrty or consent to:

(i) tne abandonment or termination of the PUD, except for abandonment or termination required by faw in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express benefit

of Lender;

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 09/90
{Page 1 of 2 Pagas)
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Borrower:  JOHN J. THOMPSON

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOCN RIDER s made this 1ith day of March, 1994, and is incorporated into and shall be deemed

10 amend and supplement the Morigage, Deed of Trust or Decd 10 Secure Debt (the "Sceurity Instrument™) of the same
MORTGAGE, INC.

date given by the undersigned (the "Borrower™) to secure the Borrower's Note to SECURI
(the "Lender™)

aof the same date and cuvering the property described in the Sceurity Instrument and located at:

2754 COLLEGE HILL CIRCLE
SCHAUMBURG. ILLINOIS 60173
Property Address)
The date of the Notce is called the "Note Date.”

t
The injerest rate stated on the Note is called the "Note Rare” _date
I understand the Lender may tcansier the Note, Sccurity Instrument and this Rider. The Lender or anyonc who takes

the Nole, the Security Instrument and this Rider by fransfer and who is entilled (0 receive payments under the Note is
called the "Note Holder.”

ADDITLON 2, COVENANTS. In addition 1o the covenants und agreements in the Security Instrumen!, Borrower and
Lender further covinant and agree as foliows (despite anything to the contrary contained in the Security Instrumem or
the Nowex:

1. CONDITIONAL #iGHT TO REFINANCE i

At the maturiy << of the Note and Security Instrument (the "Note Muturity Date”), 1 wiil be able to abiain u
new kan ("New Loan™) withva new Matueriiy Date of April 1, 2024 (the "New Maturity Daie”), and with an interest rate
cqual to the "New Loan Ratl” détermined in accordance with Section 3 below if all the conditions providect in Sections
2 and $ below are met (the "Canditicna) Refinance Option”). I those conditions are not met, 1 understand that the Noic
Helder is coder po obligation 1w icfinance the Noie or to modily the Note, reset the Note Rate, or extend the Noic
Maturity Date, and that | will have 1o repay the Notwe from my own resources or find & lender willing to lend me the
mocy to repay the Note.

1. CONDITIONS TO OPTION

If 1 want to sxerese the Conditiondl Refinance Option, certain conditions must be met as of the Note Maturity
Date. These conditions are: (1) [ must still ve th= owner and occupant of the property subject 1o the Seciurity Instrument
{the "Praperty™); (2} 1 must be current in my rionhily payments and cannot have been more than 30 days laie on any of
the 12 scheduled monthlv paymenis immedistiely preceding the Note Maturity Date;, (3) there are no liens, defects, or
encumbrances against the Property. or other adverys matiers affecting title to the Proper {cxccgt for taxes and special
assessments not yet due and pavable) ansing atter the Sccurity Instrument was recorded; ?:3) t ew Note Rate cannot
b mare than S percontage points above the Note Rate: »ad (51 I must make # wrilten request to the Note Holder as
provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest =guil to the Federul Home Loan Mortgage Corporation’s
required net vicld for Mi-vear fixed rare mortgages subject 10 0 él-day rmmdamt}r delivery commitment, pius onc-haif
pereent [ 509), rounded (o the nearest one-cighth of one percein (0125%) (the "New Loan Rate™). The required net
yield shall he the applicable net vicld in ¢flect on the date and time Of day that the Note Holder receives notice of my
election 10 exercise the Conditional Refinance Optivn. I this required/net yield is not available, the Note Holder will
determine the New Loan Rate by using comparable mformation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Lowsn Rite as ¢oiculated in Section 3 above is not grescer then § percentage points sbove the
Note Rate and all other conditions required in Section 2 above ure satstied, the *oic Holder will determine the ameunt
of the monthly payment that will he sufficient to repay in full {2) the unpaid pripcioz], plus (b) accrued but unpaid
tnterest, plus {c) all other sums [ will owe under the Note and Sccurity Instrument cn 1h.c Note Maturity Date (assuming
my monthly payinents then are current, as required under Section 2 above ), over the‘«« rm‘of the New Loan at the New
Loan Rate in equal monthly pavinents. The result of this calcatation will be the new amouin of my principal and interest

payment every month until the New Loan s fully poid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will oty me 21 least 60 calendar days in advance of the Note Maver’y Uate and advise me
of the prancipal, accrued but unpaid inicrest, and all other sums 1 am expected to owe on the Not. Matarity Date. The
Note Holder also will advise me 1thut 1 may exereise the Condiionz] Refinance Option if the oonditipds o Section 2 above
are mect. The Note Holder will provide my payment record information, together with the pame, title «ind address of the
pcrson representing the Note Holder that 1 musi notify in order 10 excreise the Conditional Refinance Spron. If § meet
the conditiens of Section 2 above, | may exercise the Conditional Refinance Option by notifying the Notc Holder no
carlier than 60 calendar dayvs and no later than 45 calendar days prior to thie Note Maturity Date. The Mote Holder will
calcudate the fixed New Loan Rate bused upon the Federal Home Loan Mortgage Corporation's applicable published
required net yvield in effect on the dare and time of Jay notification is received by the Neote Holder and as calculatwed in
Section 3 above. | will then have 30 calendar diays to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status. Before the Nate Maturity Dare the Note Rolder will advise me of the
new interest rate (the New Loan Rate), new monthly payment amount anc a date, time and place at which I must appear
1o sign any documeants required 1o complete the required refinuncing. | understand the Note ﬁlolder will charge me a 3250
processing fee and the costs associated with the exercise of the Conditional Refinance Option, including but not limited

to the cost of updating the title insurance policy.
BY SIGNING BELOW, BEORROWER accepts and agrees (o the terms and covenanis contaied in this Balloon Rider.

W 4 e {Scal)
OHN 1. OMPSON —Borrowar

—Borrower
{Sigr Original Oniy]

MULTISTATE BALLOON RIDER (REFINANCE) -Single Family-Freddie Mac UNIFORM INSTRUMENT Form 3191 (10/90)
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Loun No: 02311900 Data 1D: 648
Botrower: JORN J. THOMPSON

CONDOMINIUM RIDER

Tiis CONDOMINIUM RiDER is mude this 11th day of March, 1994,
and is incorporatzd into and shull be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note 1o

SECURITY MORTGAGE, INC.
{the "Lender”)

of the same date and covering the Property deseribed in the Sceurity instrument and located at:

2754 COLLEGE HILL CIRCLE
SCHAUMBURG, ILLINOIS 60173
[Property Address)
The Property includes & uattap. together with an undivided interest in the common elements of, a condomipium project
known us:
CLLEGE HILL CONDOMINIUM ASSOCIATION
[Name of Condominium Proiect]

(the "Condominium Project”). {f the-swiiers association or other entity which acts for the Condominium Project (the
"Owners Association”) holds title to propectyfor the benelit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additon to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree an (Sllows:

A. Condomintum Oblipations. Borrower shail peifuorm all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of reyulnions; and (iv) other equivalent documents. Borrower
shall promptly pay, when duc, all dues and assessments imposed nursuant to the Constituent Documents.

B. Hazard Insarance. So Jong as the Owners Association raaif2ins, with a generally accepted insurance carricr,
a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lerder reuuires, including fire and hazards included
within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the-maonthly payment to Lender of the yearly
premium installments For hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant § to maintain hazard izsurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owne's Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurarcu coverage.

In the event of a distribution of hazard insurance proceeds in ficu of restaration or repan, following a loss to the
Property, whether to the unit or to common elements, any procceds payable 10 Borrower ai horeby assigned and shall
be paid (o Lender for application to the sums secured by the Security Instrument, with any cxcess puid (o Borrower.

C. Public Liahitity Insurance. Borrower shall take such actions as may be reasonable 1o inture that the Owners
Association maintains 2 public liability insurance policy acceptable in form, amount, and extent of Loveage to Lender.

D. Condemnation. The proczeds of any award or cliim for damayes, direct or consequential, payabic to Borrower
in connection with any condemnation or other taking of all or any part of the Praperty, whether of the unit or of the
common clements, or for any conveyance in licu of condemnation, arc hereby assigned and shali be paid to Lender. Such
proces:d, snall be upplied by Lender to the sums secured by the Security Instrument a8 provided in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or censent ot

(i} the abandonment or lermination of the Condominium Project, except for abandonment or (ermination
required by law in the casc of substantial destruction by fire ot other casualty or in the case of a taking by condemnation

or cminent domain; o
(i) any amendmem to any provision of the Constituent Documents if the provision is for the express benefit

of Lender;
(iii) vermination of professional management and assumption of self-management of the Owners Association;

or
(i) any actien which would have the effect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.

MULTISTATE CONOCOMINIUM RIDER - Single Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 09/90
(Page 1 of 2 Pages)




UNOFFICIAL COPY

(vollwy g jo ¢ shoy) 08/80 OFI¢ WDy

Jemolog:

([WS)'“"""'"""""'""" WnsrraassraagiriTan

aoLog- NOSJWO
(‘m)-"”.....---.--u.u--'-n

“IIPIY WAIUIIOPUQY S} U pauliuea suoisiaord pue suua oyl o1 saa:8e pue sidonoe 1amouiog ‘MOTEE ONINDIS Ad

Tuawded Buysonba
19M0110g 0} 12U WoJj 3o1ou uodn 521210 yim ‘ajgeded aqg ||eys pue 31wl AAON Y1 12 JUDWIKINGSTP JO NP AJ) WOJ)
1521200 Iaq [[Rys siunowe asoy) ustuied Jo swiay 19410 O 9218 JOPUIT PUB Jamolog SSJUN IUAWRNSU] ALINDDS AY)

4q paIndas JaMOLIOG JO 193D [BUCIIPPE JWO00dY [Bys 4 ydesdeied siys 2opun 19pud 4q POSINGNIP SUNOWR AUV wWal)
Aed Aew JopUIT USY) ‘ONP UDYM SIUIWSSISSE pur sanp wnjuhuopuos Ked jou s0p Jomoiiog § ‘SApamay g




