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[Spece Above This (U ¥or Reaording Data)
© THIS MORTGAGX {"Securlty Inatrument”) Is ghvenon March 11, 1994 . The mortgagor la
- ANTORIO QUEZACA, LOURDES (icZADA, HUSBAND AND WIFE, JOSE QUEZADA and GUILLERMINA OUEZADA, HUSRAND AND WIFF

y ("Borrower”).
*  This Security instrument Is glveritc THE CHIEF FINANCIAL GROUP

which is organized and existing undar ‘halawsof tLLINDIS . and whose address Is
‘1B7¢ ROSELLE RO., SUITS 107, SCHAUMBURG, IL 60195 ("Lender”).

Borrower owes Lender the principal sum Of ' Dne Hundrecd Twenty Thousand Do)llars and no/l0o0
Dollare (U.S. $ 120,000.00 2.Thlsdebtia

evidenced by Borrower's note dated Lhe same (iate #s this Security Instrument (*Note"), which provides for monthly
. payments, with the full debt,  not pald earlier, oua znd payableon April 1, 2024 . Thia Securlty
] Instrument secures to Lender: {a) the repayment oy t!v:-debt eviienced by the Note, with interast, and all renewals,
=/  extensions and modifications of the Note; {b) the paymuri of ait other aums, with interest, advanced under paragraph 7
21 ta protect the security of this Securlty Instrument; and (¢} the nerformance of Borrower's covenants and agreaments
£:) under this S8ecurity instrument and the Note. For this purpos s, Barrowar doas hereby morigage, grant and convey to

- Lender the following deacribed property located In C 0 0K

* County. lliinols:

>
»

LOT 24 IN BLOGCK 4 IN MORTON PARK LAND ASSOCIATIGN SUBDIVISION IN THE e
WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 28, TOWYSHIP 3¢ NORTH, -
RANGE 13, EAST OF THE THIRD PRIRCIPAL MERIDIAK, iH LOOX COUNTY, el
ILLINDIS. N
«}
[
by
r
. DEFT-01 RUCONDING $35.50

. T311H TRAKW 4085 03/18/94 113G3106
YAV S e R Y K | P2
' CO0R COUNTY RECTPRDER

16-28-112-008-0000
CICERD

which has the address of 2343 S. CENTRAL AVE , ,
) [Street] [City)
Winols 50650 ("Property Address™);

{Zip Cods}
TOGETHER WITH all the improvements now or hereafter arected on the proparty, and all sasements,
appurtenances, and fixtures now or heregfter a part of the prup:g All replacements and additions shall also be
" coversd by this Security Instrument. All of the foregoing Is refe 0 In this Security Instrument as the "Property.”

g BORROWER COVENANTS that Borrower Is lawitdly selsed of the estate hereby conveyed and has the right to
mongage, grant and corvey the Property and that the Property is unencumbered, except for encumbrances of record.
~ Borrower warrants and will defend generally the title to the Property agalnst all clalms and demands, subject to any

" encumbrances of record.
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THIS SECURITY INSTRUMENT combines unffiorm cbveﬁfmc for n'i*lonal use and ron-untform covenants with
limited varietions by jurisdiction to constftute a untform eecurity Instrument covaring real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intecest; Prapaymeni end Late Chargas. Borrower shall prompily pay when duse
the principal of and Iinterest on the debt evidenced by the Note and any prepayment and late charges due under the

Note.

2. Funds for Taxes and Insurance. Sublect 1o applicabie law or 10 a wrkten walver by Lendar, Borrower shall pay

to Lender on the day monthly paymenta are due under the Note, until the Nota [s paid in full, a sum ("Funds®} for: (a)
raany taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
easehold payments or ground renis on the Froperty, if any; (c) yeary hazard or property Insurance premiums; {d)
gaaﬂy fiood Insurance premiums, i any: (s} yeary mortgage Insurance premiums, if any; and (1) any sums payable by

orrower to Lender, in accardance with the provisions of paragraph 8, In lleut of the payment of mortgage Insurance
premiums. These lems are called "Escrow ltems.” Lander may, at any tme, collect and hold Funds in an smount nol 1o
axceed the maximurm amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Ree! Estate Setliement Procedures Act of 1974 as amended from time to time, 12 U.8.C. §2601 el
86q. (RESPA’), un'ase another law that applles to the Funds seta a fesser amount. If 6o, Lender may, at any time, collect
and hold Funds In an :count not to exceed the lesser amount. Lendar may eslimate the amount of Funds dus on the
basls of current data ans rasonable estimates of expenditures of fulure Escrow Iters or otherwlee In accordanca with
spplicable law.

- The Funda ahalt be held i & instiiution whose deposits are Insured by a lederat agency, instrumentality, or entity
(Including Lender, if Lender s such an institution] or In'sny Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may 1ot charge Borrower for holding and applylig the Funds, annually analyzing the
escrow account, or verlfying the Escrow items, unless Lender pays Borrowsr Intarest on the Funds and appilcable law
Pormlt Lander to make such a charge. Hoviaver, Lender may require Borrower 1o pay a one-tima charge for an
ndependent real estale tax reporting service 1:52 by Lander in cannection with this loan, uniess applicable law
provides otherwise. Unless an agreement Is riadu or applicable law requlres intarest to be paid, Lender shalf not be
required to pay Borrower any interest or eamings o1 the Funds, Borrower and Lender may agres in writing, however,
that interest shali be pald on the Funds. Lender sha’i g've to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds ana i purpose for which aach debit to the Funds was mads. The
Funds are plediged as addilional security for alt sums sucurs2 by this Security Instrument.

it the Funds held by Lender exceed the amounts parmittad 1o be held b}( applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremunts of applicable law. If the amount of the Funds held
by Lender at any time !s not sufficient to pay the Escrow Itema wier: due, Lender may so notity Borrower In writing,
&nd, in such case Borrower shall pay to Lender the amount necessary t» make up the deflciency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lende: s sola discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lerxier shal! prompily refund to Borrower any
Funds held by Lender. !, under paragraph 21, Lender shall acquire or sell 11.e Preperty, Lender, prior 1o the acquisition ‘A

or sale of the Property, shall apply any Funds held by Lender at the tima of acgsi'on o sale as a credit against the o
suma secured by this Securlty Instrument. g
3. Appiication of Payments. Unless appiicable law provides atherwlse, all paymants received by Lender under !

paragraphs 1 an! 2 shall be applied: first, 1o any prepayment chargas due under the Note: second, to amounts payable- o
under paragraph 2; third, to Interest due; fourth, to principal due; and last, to any Jate charges duse under the Note. o -

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and Imposiiiors »itributable to the ¢
Property which may attain glriorlty over this Security Instrument, and leasehold payments or growr« vants, H any, v
Borrower shall pay these obiigations in the manner provided in paragraph 2, or if not pald in that meanar. Borrower s
pay them on time directly to the person owed paymant. Borrower shall promptly furnish to Lender alf noilzes of -
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly fumish tor
Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees In writing to the payment of the obligation secured by the llen In a manner acceptable to Lender: (b} contests in
good faith the llen by, or defends againat anforcement of the llen In, legal proceedings which in the Lender’s opinion
operete to prevent the enforcement of the lien; or (c} secures from the holder of the fisn an agreement sallsiactory to
Lender subordinating the lien to this Security Instrument. If Lender datermines that any part of tha Property ls subject 1o
a Hen which may attain priority over this Security tnstrument, Lendar may giva Borrower a notice identifylng the flen.
Borrower shall satisty the lien cr take one or mora of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the Improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended caverage® and any other hazards,
Including fioods or flooding, for which Lender requires insurance. This insurance shall be maintained In the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
10 Lender's approval which shall not be unreasonably withheld, If Borrower falls to maintain coverage deseribad above,
Lender may, at Lender’s option, obtaln coverage to protect Lender’s rights In the Property In accordance with

paragraph 7.
FORM 3014 9/90
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All Insurance policiea and renawals shall be acceptable to Lander and shail include a standard mortgage clauss.
Lendier shatl have the right 1o hold the policies and renewals. if Lender requires, Borrowaer shall prompily pive 1o Lender
all receipis of paid premiums and renewal notices. In the event of ioss, Borrower shall give prompt noiice to the
insurance carrier and Lender, Lender may make prool of loss i not made promptly by Borrower,

Uniess Lender and Borrower otherwiss agree In writing, insurance proceecis shall b appiled to restoratlon or repair
of the Property damaged, if tho rostoration or repal la economically feasible and Lander's securlty Is nat lessenad, Wm
restoration or rapeir ia not economically feaslible or Lender’s securlty would be Iessened, the insurance proceeds shatl
be applied to the sums secured by this Security Insirument, whether or not then duse, with any excess pald to Borrower,
it Borrower abandona the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offerad 10 settle & claim, then Lender may collect the ingurance proceeds. Lender may use the procaeds to repalr
of restore the Property or to pay aums sectred by this Security instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Uniess Lender an Borrower otherwise agree In writing, any application of proceads to principal shalt not extend or
posipone tha due date of the monthly '?aymema referrsd to in paragraphs 1 and 2 or change tha amount of the
paymants. M under pargranh 21 the Property is acquired by Lender, Borrowar's right to any insurance policles and
proceseds resuiting from gnmvige to the Propenty prior 1o the acquisition ehall pass to Lender to the extent of the sums |
sacurad by this Security insirament Immediately prior to the acqulsition. |
i

6. Occupancy, Preservaticn. a'aintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occup v.-astablish, and use the Properly as Borrower's princlpal reskience within sixy days
after the execution ol this Security [nstriment and shall continue to occupy the Property as Borrower's principa) |
residence lor at least one year after the 2a8. of occupancy, unless Lender otherwlse agrees In writing, which consent |
shall not be unreasanably withheld, or unieys satenuating clrcumstances exlst which are beyond Borrower's control, 4
Barrower shall not destroy, damage or impal. the Property, atiow the Property 1o deterlorate, or commit waste on the ‘
Propenty. Borrower shall be in default if any fortewe action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfentire of the Property or otherwiss materially impair the len created by
this Security Instrumant or Lendler's security interesi. Porrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dizmiased with & ruling that, in Lender's good faith
determination, precludes forfelfure of the Barrower's Iinterost Ir. the Propenty or other matgrial impairment of the lien
cregted by this Securlly Instrument or Lender's securlly intereat, Borrower shall also be In defeult If Borrower, during the
loan application procass, gave materlally false or Inaccurate hiiorination or statements to Lender (or telled to provide
Lender with any material Information) In connection with the loati sv'danced by tho Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property 84 2 principal reskdence. If this Security Instrument Is
on a leasehold, Borrower shall comply with all the provisions of tha leass. it Borrowesr acquires fee iitle 10 the Property,
the leasohold and the fea title shall not merge unless Lander agrees to the maiger in wilting.

7. Protection of Lender's Rights In the Property. |f Borrower lalls to L2 m the covenants and agreements
contained In this Securlty nstrument, or there Is a legal proceeding that may si¢ 't cantly affect Lender's rights In the
Property (such as a proceeding in bankruptey, probate, for condemnation or fone*ur or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the va'ue of the Property and Lender's
rights In the Propenty. Lender’s actions may Include paying any sums secured by a lien which has priority ovar this
Security Instrument, appearting In court, paying reasonable attorneys’ fees and entering on tha Sroperty to make
repairs. Although Lender may take action under this paragraph 7. Lender does not have to ¢o s

Any amounts disbursad by Lender under this paragraph 7 shall become addltional debt of Soriower secured by

~ this Sacurity Instrument. Untess Borrower and Lender agrese lo other tarms of payment, these amicunis shall bear

. Inerest from the date of disbursement at the Nota rate and shall be payable, with Interest, upon notice iom Lender to
- Borrower requesting payment.

: 8. Mortgage insurance. !t Lender required mortgage Insurance as a condition of making the loan secured by this

-~ Security Instrument, Borrower shall pay the premiums required to mairitaln the morigage Insurance In effect. if, for any

reason, the mongage Insurance coverage required by Lender lapses of ceases to be In effact, Barrower shall pay the

» premiums required to obtain coverage substantlafly equivaient ta the mortgage inaurance previously in effect, at a cost

:* substantially aquivalent to the cost to Borrower of the mortgage Insurence previously in effsct, from an alternate

-~ mortgage insurer approved by Lender. if substentially squivalent morigage insurance coverage is not avallable,

;7 Borrower shall pay 10 Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being
* paid by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these

-+ payments as & loss resarve In ffeu of mortgage insurance. Loss reserva payments may no ionger be raquired, at the

- - option of Lender, if mortgage insurance coverage (in the amount and for the perlods that Lender requires) provided by
. an Insurer approved by Lender ageln becomes available and Is oblained. Borrower shall pay the premiums required to
_- fnaintain moﬂg:ge insurance In effect, ot to provide a loss reserve, until the requirement for mortgage insurance ends

in accordance with any writien agreement hetween Borrower and Lender or applicable law.

ST LE2LG
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. inepection. Lender or its agont may make muonnbl% entfes upon and inspeciions of the Proparty, Lendor shall
give Borrower notice et the timg of or prior Lo an Inspection speciiylng raascnable cause for the mmgmmbn.

10. Condemnation. The proceeds of any award or claim for damages, dlrect or consaquentlal, In connection with
any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby
assigried and shall be paid to Lender.

in the event of a tatal taking of the Proparty, the proceeds shall be applled to the sums secured by shis Security
instrument, whether or not then dua, with any excess paii to Borrowar, In the event of a partial taking of the Propeny In
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums socured by this Securlty Instrument iImmediately before the taking, unless Borrower and Lander otherwise agroe In
writing, the sume secured by this Securlty Instrument shall be reduced by the amount of the proceeds mulfiplied by the
following fraction: (a) the tota! amount of the sums secured immediately befora the taking, divided by (b) the falr market
value of the Property iImmedlately before the taking. Any balance shall be paid to Borrower. In the avent of a panlal
taking of the Property In which the falr market value of the Property Iimmediately bafore the taking Is lass than the
amount of the sums secured immedlately before the taking, unless Borrower and Lender otharwise agree inwriting or
uniess appiicable fav, otherwise provides, the proceeds shall be applled to the suma secured by this Security
Instrument whetheérs ¢ oot the sums are then due.

If the Property is ubundoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settie & #ia'm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender Is aitowized to collect and apply the proceeds, at fte option, either to restoration or repair of the
Property or to the sums securau by this Securlty tnstrument, whether or not then dus.

Unjess Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shati not extend or
postpone the due date of the moniiity pavments referred 10 in paragraphs 1 and 2 or change the amount of such

payments.

11, Bommower Not Released; Forbesaranss Qy Lander Not 8 Walver. Extension of the time for payment or
maditication of amortization of the sums seci'red by this Security Instrutnemt granted by Lender to any successor In
Imerest of Borrower shail not operate to reteasa ine tablitty of the original Borrower or Borrower's successors In
Intarest, Lender shall not be required to commence ptocsedings agalnst any successor In [nterest or refuss to extend
time for paymant or otherwise modify amortization o ¥ o sums secured by this Securlly Instrument by reason of any
domand made by the original Borrowaer or Barrower's Luceszsors in interest. Any torboarance by Lender In exercising
any right or remedy shall not be a walver of or preclude tha exarclse of any right or remedy.

UNOFFICIAL CORY,, ...

12, Successors and Aul?m Bound; Joint and Severa(L'sbility; Co-signers. The covenants and agreements of

this Security instrument shall bind and benefit the succassors atd 4esigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shal! ba Joint and several. Any Borrower who
co-signs this Securlty Instrument but does not execute the Note: (a) I+ c-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under tha terms of this Security Instrument; (b) is
not personsily obfigated to pay the sums secured by this Security Instrume it; and (¢} agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodationa ith regard to the terms of this Securlty
Instrument or the Note without that Borrower's consant,

13. Loan Charges. If the loan secured by this Security Instrument la subject to = law which sets maximum loan
charges, and that law Is finally inferprated so that the interest or other loan charges colle:iad or to be coflected in
- connection with the loan exceed the permitted timits, then: (a) any such loan charge shat be raduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sumns already colfected from orrower which
exceeded permittad limits will be refunded to Borrower. Lender may choosa to make this retund v reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces priicipal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for In this Security Instrument shall be glven by deitvering It or by
mailing it by first class mail unlass applicable law requiras use of another method. The notice shall be directed 10 the
Propenty Address or any other address Borrower designates by notice to Lender. An¥ notlce io Lendar shall be given
by first class mall to Lender's address stated herein or any other addresa Lender desighates by notice to Borrower. Any
notice provided for in this Securlty Instrument shal! be deemed ta have been given to Borrower or Lender when given
as provided In this paragraph.

18. Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the

urisdiction In which tha Property Is located. in the event that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Note
which can ba given effect without the corfiicting provision. To thla end the provislons of this Sectrity Instrument and the
Note are declared 1o be severabie.

16. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of thig Sacurﬂy ingtrument.
17. Transier of the Property or a Beneficial Interest in Borrower. if all or any parn of the Property or any

interest in 1 Is sokd or transferred {or if a beneficlal interast In Borrower Is sold or transferred and Borrower is nai a
natural person} without Lender's prior written consent, Lender may, at Its optlon, require immediate payment i full of al

sums

HLINDIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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secured by thia Securlty Instrument, However, this opﬂo“ shall nof be s&erg;sod by Lander i exercise is prohibited by
fedsral law 23 of the date of this Securlty Instrurment.

it Lendier exercises this option, Lender shall give Borrowsr notice of acceleration, The notice shall provida a period
of not less than 30 days from the date the notice is defivered or malted within which Borrower muat pay all sums secured
by this Sacurity instrument. If Borrower lalls to pay these sums prior to the ex iratlon of this perlod, Lander may invoke
any remedies permitted by this Securhty Inatrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. f Borrower meets certaln conditions, Borrower shalk have the right 1o have
enforcament of this Securlty Instrument discontinued at any time prior to the sarller of: (a) 6 daya (or auch other perlod
as appiicable law may apecHy for reinstetement) before sale of the Pfopenr pursuant to any power of sale conlained in
this Security instrurent; of sb) entry of a judgrnent enforcing this Securtty instrument. Those conditions are that
Borrowaer; (a) pays Lendsr all sums which then would be due under this Security instrument and the Nota a3 ¥ no
acceleration had occurred; (b) cures any default of any other covenants of agresments; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonabie atiomeys' fees; and (d) takes such actlon
as Lender may reasonably requlre to assure that the lien of this Security Instrument, Lender's rights in the Praperty and
Borrower's obligatior {0 pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Buriorver, this Security Instrurnant and the obligetions secured hereby shelt remain fully etfective as if
no acceleration had orzurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Chutics ot Loan Servicer. The Note or a partial Interest In the Note {logather with this Securtty
Instrumant) may be sold ane ct vaore times without prior notice to Borrower. A sale may result in a change In the entity
(known as the "Loan Servicer") tisat Colfects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of e Loan Servicer unrelated 10 a sale of the Note, ! there Is & change of the Loan
Servicer, Borrower will be given writlen naiice of the change In accordance with paragraph 14 above and applicable law.
The notice wil slata the name and addr=s .1 the new Loan Servicer and the address in which payments should be
made. The notice will also contaln any ather Intuxmation reguired by applicable law.

20. Hazsrdous Substances. Borrowar ansh not ceuse or permit the presence, tise, dlsposal, storage, or release of
any Hazardous Substances on ar In the Proparty. Burrower shalf not do, nor allow anyone efse to do, anything affecting
the Property that is In viclation of any Environmentai Lz.w. The preceding two sentences shall not apply to the presencs,
use, or starage on the Property of small quantities of Harardous Substances that are generally recognized to be
apprapriate to horma! residential uses and to maintenance ot Ine Property.

Borrower shall promptly give Lender written notice of any Iwvastigation, clalm, demand, lawsult or other actlon by
any governmantal or regulatory agency or private party Invoiving t'e Property and any Hazardous Substance or
Environmsntal Law of which Borrower has actual knowledge. If 5.:.'; oxar learns, or (s notifled by any governmental or
regulatory authority, that any remova! or other remediation of any Hazuraous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remediat actions Ir. ascordance with Environmental Law.

As usad in this paragraph 20, "Hazardous Substances are those substar.cey defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerossae, other lammable or toxic
petroleum products, toxic pesticides and herbicides, volatile soivents, materlals ccn'aining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmenta) Law" measie iecaral laws and laws of the
jurisdiction whera the Property is located that relate to health, salety or anvironments! jrotection.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as (o'aws:

21. Accelesstion; Remedies. Lender shail give notice to Borrower prior to accelerailon fc llowing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to accelerslici 1:nder paragrapht
17 unless applicable iaw provides otherwise). The notice shall ity: () the default; (b) the'aztion recLuirad to
cure the detsult; (c) a dste, not less than 30 days from the date the notice is given to Borrower, oy which the
detault must be cured; and (d) that failura tc cure the defautt on or before the date specified in the. nitice may
result in acceleration of the sums secured by this Securlty Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right o reinstate after acceleration and the
right 1o assert In the foreciosure praceeding the non-existenca ofa dafault or any other defense of Boirower to
acceleration and foreclosurs. H the default Is not cured on or bafore the date specified in the notice, Lender at jts
opticn may require Immediate payment in full of afl surns secured by this Security instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shell be entitled 10 collect il
sipenses incurred in pursuing the remedies provided in this paragraph 21, including, but not timited to,
reasonable attorneys' fees and costs of title avidence.

22. Releass. Upon payment of alt sums secured by this Security instrument, Lender shall release this Securlty
Instrument without charge to Borrower. Barrower shall pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

UNOFFICIAL CORY, .........
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24, Ridera to this Sec Instrument. If one or more riders are execuled by Borsower and recordad togathar
with this Security Instrument, the covenants and agresments of sach such rider shall be Incorporated Into and shall
amend and supplement the covenants and agreemants ol this Security Instrument as ¥ the rlcjot(a) were 8 par of this
Securlty Instrument. [Check applicable box(es)]

UNOFFICIAL CORY,

[JAd|ustable Rate Rider [ZJCondominium Rider [ 1--4 Family Rider

(] Graduated Payment Rider [IPtanned Unit Development Rider ] Biweekly Paymant Rider
(] Balioon Rider |_]Rate Improvement Rider [[18econd Home Rider
L10ther(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terma and covanants contained in this Security
Instrument and in any rider(s) exacuted by Borrower and recarded with it.

Winesses:
ﬂ/m—w ? A (Boal)
ANTONIC QUETADA v

Soclal Sacurity Number _3365-72-0804

ryr)wwé %qu ,4#4-«‘ —(Goul}

LOURDES QUEZACAZ R
Soclal Sacurity Number __355-58-5%84 .

0y
- < Ldatdr M (J-ﬂu.. Ay g O
GUILLERMNINA QUEZADA - C‘,? -aé-?"l.mss{fuuszwng )
Social Security Number _330-80-X44 o Social Sacurlty Number ,_331-80-4340
{Space Below Ih1 Line For Acknowledgment]-
STATE OF ILLINOIS, O b~ County ss:

I % ook r jeIE d, , a Notary Puriic in and for saki county and state do hareby certify
that ANTONIO QUEZADA, LOURDES QUEZADA, HUSBAND AND MIFE, JOSE QUEZAGA /w2 GUILLERMINA QUEZADA, HUSBAND AND WIFE

rsonally known to me 10 be the same person(s) whose-narfie(s} subsera to the foregoing Instrument, appeared
ore me this day in person, and acknowiedged that" the y signed e delivered the said Instrument as
their free and volunary act, for the uses and pUrposes therein sgt forln,

. ™
Given under my hand and officlal seal, this / / “Ttay of Y, /‘uﬁﬂ, / %// "% y [7/
: 7
VAN X )/.6—2&(..6__‘

My Commission expires: Sh 175 Notasy Public

x

SHTLE e

This Instrument was prepared by:

el Sl

?ufﬂ.;‘.n:t. ‘ 75, * i %
b
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is madethls 11th dayof Harch, 1994 .andis .
incorporated into and shall be deerned to amend and supplement the Mortnga!?;. Deed of Trust or Security
Doed (the “Sacurity tnetrument”) of the same date given by tha undersigned {the "Borrowar”} to secure
Borrower's Noteto THE CHIEF FINANCIAL GROUP, AN I1LLINOTS
CORPORATION . . ftha "Lendes™}
of the same date and covering the Proporty dascribed in tho Securlty Instrument and located at:

2343 5. CERTRAL AVE,CICERCG,IL 80850
{Property Address]

1-4 FAMILY COVENANTS. |n addition to the covenants end agreements made In the Securhy
fnstrument, Rorrower and Lender further covenant and agrae as follows:

A. ADDIC’ONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In additionto the
Property desirizad In the Securlty Instrument, the following tems are added tc the Property description, and
shall aiso cons ity the Property covered by the Security Instrument; buliding materials, appllances anc
goods of avery nour 8 whatsoaver now or heraafter located In, on, or used, or intended to be used In
cohnection with tha Froperty, Including, but not Nimited to, those for the purposes of supplying or dlstribiling
heating, cooling, electric’ly, gas, water, air and Hght, fire prevention and extinguishing apparatus, securlt
and access control aprar.ais, plumbing, bath tubs, water heaters, water closels, sinke, ranges, stoves,
refrigerators, dishwashers, fisposals, washers, dryers, awnirgs, storm windows, storm doors, screens,
blinds, shades, cunains anu curtaln rods, atteched mirrors, cablnets, panelliing and attached fioor coverings
now or hereafter attached to the Propenty, all of which, including replacements and additlons thereto, shail
be deemed to ba and remain a za’. of tha Property covered by the Security Instrument, All of the foregoing
together with the Property descrioed 1= the Sacurlty instrument (or the lsasehold estate # the Securlty
Inatrument ta on a leasehold) are ref srred to in this 1-4 Famlly Rider and the Security Instrument as the

“Property.”

8. USE OF PROPERTY; COMPLLL< . WITH LAW, Borrower shall not seek, agree 1o or make a
changa in the use of the Property or its zoning classification, unlesa Lender has agreed In writing to the
change. Borrower shall comply with all laws;, orginances, regulations.and raquirements of any governmaental
body applicable to the Proparty.

C. SUBORDINATE LIENS. Except as parmitiart Dy federal law, Borrower shall not allow any Hen
lnfe!l?r tlgrl‘he Security Instrument to be perfected ag.zlrst the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall malntair waurance agalnst rent loss in additlon to the
other hazards for which insurance Is required by Unlform Coverant 5.

E. "BORROWEF 'S RIGHT TO REINSTATE" DELETED. Unlfrim Covenant 18 Is deleted.

F. BORROWER'S OCCUPANCY. Unlass Lander end Borrowet ctierwise agree n writing, the first
sentence In Uniform Covenant 6 concerning Borrower's occupancy o th.e Property is deleted. All remaining
covenants and agreements st forth In Uniform Covenant & shall remali v, pifect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shr. asaign to Lender all ieases of
the Property and all security deposits made In connection with leases of the [’rorarty. Upon the assignmaent,
Lender shall have the right to modify, extend of terminate the existing leases ano to executs new leases, in
Lender's sole discretion. As used In this paragraph G, the word “leasa” shall mean “~aiease” If the Security

Instrument Is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER—-FNMA/FHLMC UNIFORM INGTRUMENT T 3170 9/80
ISC/CRID**/ /0382/3170{00-80)-L PAGE1OF 2

SATLETEE




UNOFFICIAL COPY




UNOFFICIAL.CORY .

LOANNO, 2393-94-8t

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSBSESSBION, Borowor
absoiutely and unconditionally assigns and iransiers 1o Lender all the rents and revenues ("Hents"} of the
Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of tha Property shall pay the Rants 1o
Lender or Lander's agents. However, Borrower shall recelve the Rents until (I} Lender has given Borrowar
notice of default pursuant to paragraph 21 of the Securlty Instrument and (I} Lender has given notice to the
ignani(s) that the Rents are to be pald to Lender or Lender's agent. This assignment of Rents constitutes an

absolute assignment and not an assignment for additional security only.
if Lender gives notice of breach to Borrowsr: (i) all Rents recelved by Borrower ahall be held by Borrower

ae trustee for the banefit of Lendar only, to be applisd 1o the sums secured by the Securlty Instrument; (1)
Lender shall be entitled 1o collect and receive all of the Rents of the Property: (lll) Borrower agrees that each
tenant of the Property shall pay alt Rents due and unpaid to Lender or Lander's agents upon Lender's written
demand to the tenant; {iv) unless applicable law provides otherwise, all Rents coliected by Lender or
Lender's a s shall be applled first to the costs of taking control of and managing the Property and
collecting the Rants, including, but not limited to, atiorney’s fees, recelver's fees, premiums on receiver's
bonds, repalr.and maintenance costs, insurance premiums, taxes, assessments and other charges on the
Property, ard ihen to the suma securad by the Securlty inatrumant; (v) Lender, Lender's agents or any
judicially appuinted recelver shall be Hable to account for only those Fents actually recelved; and (vi} Lender
shall be entities 1~ have a recelver appointsd to lake possession of and manage the Property and collect the
Rents and profits dsrived from the Property without any showing as to the inadequacy of tha Property as

security.

i the Aents ol in=""roperty are not autficlent to cover the costs of taking control of and managing the
Property and of collechi:g.the Raents any furks expended by Lender for auch purposes shall become
indebledness of Borrowrsr t Lander secured by the Securhy Instrument pursuant to Unlorm Covanant 7.

Borrower represents ard warrants that Borrower has not executed any Prtor assignment of the Rents and
has not and will nat parform any act that would prevent Lender from exercising its rights under ihis

raph.
parfgnder, or Lender's agents cr 7, jdtclally appointed recelver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. iHowever, Lender, or
Lencdler's agentsa or a Judiclally appoin’ed iecelver, may do sc at any time when a delault occurs. Any
am)ucation of Rents shall not cure or \vslve any delauit or Invalidale any other right or remedy of Lender.
Thig assignmant of Rents of the Property shall terminate when all the sums secured by the Securlty
Inastrument are paid in {full.

I. CROSS-DEFAULT PROVISION. Borru ver's default or breach under any note or agreement in
which Lender has an interest shall be a breach unds-the Securlty Instrument and Lender may Invoke any of
the remedies permitted by the Security Instrument
. BY SIGNING BELOW, Borrower accepts and agrees tn the terms and provislons contalned in thlg 1-4

amily Rider.

ANTOHMNID QUET -Borrowar

: ﬁ" I {Seal}
LOURDES QUEZALD -Borrower

Vi
_ftgﬂﬁ‘__@ﬁ;n:&__ (Seal)
JOS QUEZADA -Borrower

Lek e 2 (Seal)
GUEIELLERMINA QUEZADA -Borrower

,‘ {7
) lgm; % (Seal)
1
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