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GREAT WESTERN MORTGAGE CORPORATION
P.O. BOX 1230
NORTHRIDGE, CA 91328

SPACE ABOVE THIS LINE FOR RECORDER’'S USE

5 COUNTY CODE: 016
§E MORTGAGE OFFICE NUMBER: 149
e ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO. 1.553994-5
. nNEST- ne - -
THIS MORTGAGE {"Sacurity Instrument”) is given on March 16. 1994 . EF T-01 T‘ECGRDINGI . 3
The mortgagor is . T#itlt  TRAM 4438 03/18/94 12:211:
" L0 5 e €D G e -
THOMAS J. FLEMMING - A BACHELOA AND TERI KAMIN, A SINGLE WOMAN - gﬁgi’\ -{,UU;‘; ; r‘; ?ORD?F} 4T2S4E
HAVING NEVER BEEN #17.RRIED . SLLNS g E
{"Burrower™}.

This Security Instrument is given to
GREAT WSS TERN MORTGAGE CORPORATION, A DELAWARE CORPORATION

which is organized and existing under the I1avrs of DELAWARE
and whose address is 9451 CORoil AVENUE, NORTHRIDGE, CA 91328 {"Lender”).
Borrower owes Lender the principal sum of

SIXTY FIVE THOUSAND T #0 HUNDRED FIFTY AND 00/100
Dailars {L1.S. 465,250.00 ). This debt is e idenced by Borrower’'s note dated the same date as this Security instrumen
["Note "}, which provides for monthly payments, with 7ne full debt, if not paid earlier, due and payable on April 1, 2024
This Security Instrument secures to Lender: {a) the repayrient of the debt evidenced by the Note, with interest, and all renewals
extensiona antd modifications of the Note; (b) the paym:nt of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {(c} the prdrforinance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpase, Borrowes-do-c hereby mortgage, grant and convey to Lender the follovsing
deascribed property located in COOK County, Mingis:

LOT 179 IN SCOTTSDALE SECOND ADDITION, A S//8IIVISION OF LOTS 1 AND 2
(EXCEPT THE WEST 33 FEET OF SAID LOTS 7 AND 21 /UF SUBDIVISION MADE BY
LEROY COOK AND OTHERS OF LOT 4 IN ASSESSOR’S D//(S10N OF SECTION 34,
TOWNSHIP 38 NORTH, RANGE 13. EAST OF THE THRID PRIF.CINAL MERIDIAN, AS
PER PLAT RECORDED NOVEMBER 7TH, 1802 IN COOK COWITY, 'cLINOIS.

Tyue e AL ot
i ANLIURIRIY T

PIN/TAX ID- 19-34-321-028
which has the address of
8431 SOUTH KEATING AVENUE

CHICAGO

IHingis 60652 {"Property Address”™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrcwer is tawfully seised of the estate hereby conveved and has the right 20 mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and weill
defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national u d non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrumant covering real prq&eﬁ.

e
ILLINOIS single Family Fannia Mre/Fruddia Mac UNIFORM INSTRUMENT j':’ - Form 3014 9190 (page 1 of 4 pages }
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8. Mortgage Wnsursnce. if Lender required mortgage insurance as a condition of making the loan secured by this Security

Insttinent. Toocawer shalt pay fhe ARG ATy o] )] \l hortg Vi AN HAGE 3, Tor mty reppon, the merigage
insurance coverage required by Lenj r e =tk e in ABorrofym @. mYmnhmm required ta obtaliy coverige
substantally squivatent to the m a s préviowsl effact, costwiby titlly eqlivalent to the cosat to Borrowar of thn
mortgage insurance previcusly in effect, from an alternate mortgage insurer approved by Lender. If substantiaily equivalent mongage
insurance coverage is not availabie, Borrower shall pay to Lender each month a sum equal toc one-twelfth of the yearly mortgage
insurance premium being paitd by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender wilt accept, use and
retain these payments as a 'oss reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintaip mortgage insurance in eftect, -r
to provide a Ibss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable law.

9. lnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awsard or claim for damages, direct or consequential, in connection with any
condemnation cr other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secursd by this Security Instrument
whether or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property in which the fair market
value of the Property immediately befare the taking is equal to or greater than the amount of the sums secured by this Security
Instrumasiir immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shali be reducad by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partisl taking of the Property in which the fair market value of the Property immediately
befure the takirg i= less than the amount of the sums secured imimediately before the taking, uniess Borrower and Lender otherwise
agree in writing or unle~s applicable law otherwise provides, the proceeds shail be applied to the sums secured by this Security
instrument whether or. (ot the sums are then due.

I the Property is abandnned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to make an award cr
settle a claim for damages, Rarrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and appiv the procer ds, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, wheth=r or not 1ie7, due.

Unless Lender and Borro-voc o*~erwise agree in writing, any application of proceeds to principai shall not extend or postpone the
due date of rhe munthiy payments v lerred to in paragraphs 1 and 2 or change the amount of such payments.

i1. Borrower Not Relessed: Tor-aarance By Lender Not @ Waiver. Extension of the time for payment or modification of
amortization of the sums secured by «<his Security Instrurment granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the orijsnal Borrower or Borrower’s successors in interest. Lender shall not be required to commence
proceedines gagainst any successor ininterest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reasan  any demand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right orcemedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Jomnt #l Several Liability; Co-signers. The covenants and agreements of this Security
instrument shali bind and benefit the successors anc assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’'s covenants and agreements shail be joint pad several. Any Borrower who co-signs this Security Instrument but does not
execute the Ncte: {a} is co-signing this Security Instrume it only to mortgage, grant and convey that Borrower’s interest in the Propeny

under the terms of this Security Instrument; (b} is not personally obligated to pay sums secured by this Security Instrument: and (c)
agrees that Lender and any other Borrower may agree 2 extend, modify, forbear or make any accommpdations with regard to the

terins of this Security Instrument or the Note without that Scrraower’s consent.

13. Loan Charges. {f the loan secured by this Security Instriinent is subject to a law which sets maximum loan charges, and that
law is finally interpreted so that the interest or other toan charges collected or to he collected in connection with the loan exceed the
permitted limits, then: {2) any such loan charge shali be reduced Ly Ui amount necessary to reduce the charge to the permitted lmit;
and (b) any sums already collected from Borrower which exceedet o7 /mitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note ¢i by, making a direct payment to Borrower. [f a refund reduces
principal, the redu.rion will be treated as a partial prepayment without alsw/'oiepayment charge under the Note,

14. Notices. Any notice to Borrower provided ior in this Security Instrrant shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another methad. The notice :hall be directed to the Property Address or any other
address Borrower designates by natice to Lender. Any notice to Lender shall e given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice piovided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragrzph.

15. Governing Law; Sevearability. This Security Instrument shall be gaverned by feue:al law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of this Security Instrumcat or the Note conflicts with applicable law,
such conflict shail not atfect other provisions of this Security Instrument or the Nate whec!s c7n be given effect without the contlicting
prevision. To this end the provisions of this Security Instrument and the Note are declared t« e severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Scourity Instrument.

17. Transier ot the Property or a Benaficial Interest in Borrower. If all or any part of the yroperty or any interest in it is sold or
transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natu/ai person) without Lender’s prior
written consent, Lender may. at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the Gatz of this Security Instrument.

If tender txercises this option, Lender shall give Borrower notice of acceleration. The notice shall ptoyidz a pericd of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pav all sums secured Ly this Security Instrument.
if Borrower fails tc pay these sums prior to the expiration of this period, Lender may invoke any remedies nermitted by this Security
instrument without further notice or demand on Borrowar.

18. Borrower's Right tu Reinatate. if Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: {a! 5 days {or such other period as applicable law may specify Tor
reinstatement) before sale of the Prcperty pursuant to any power of sale contained in this Security instrument: or (b) entry of &
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be tue
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any other covenants or
agreements: (c] pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attcrneys’
tees: 2nd {d) takes such action as Lender may reasonably require to assure that the lien of this Security Insteument, Lender’s rights in
the Property and Borrower’s obligation to pav the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sacurity instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. Howevar, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nots: Change of Loan Servicar. The Nete or a partial interest in the Note (together with this Security Instrument} may
be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity {known as the "Loan Servicer™}
that coliects monthly payments due under the Note and this Security Instrument. There also may be one of more changes of the lLoan
Servicer unreiated to a sale cf the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and applicable law. The notice vsill state the name and address of the new Loan Servicer and
the address vo which payments should be made. The notice will also contain any other information requited by applicable law.

20. Hazeardous Substancas. Borrower shall ot cause or permit the presence, use, disposal, storage, of release of any Hazardous
Substances on or in the Property. Borrower shalt not do, nor mllow anycne else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Propearty of
small quantities of Hazardous Substances that are generally recognized o be appropriate to normal residential uses and to
maimenance of the Property.

Borcower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gavernmenta) or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or regutatory authority, that any removai
or other remeadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necebsary

remedial actions in accordance with Environmental Law.
Form 3014 9/90 [pags 3 of 4 pages)
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UNOFFIGIAL COPY

ADJUSTABLE RATE RIDER
ARM G-3 TIERED CAP

Loan No. 1-5538984.5

THIS ADJUSTABLE RATE RIDER dated WMarch 16, 1994 changes and adds tc the Mortgage, Deed of
Trust, or Security Deed {the "Security Instrument”} | signed this day. The Security Instrument securas my Note
{the "Note”) to GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
{the “Lendet”;, alsC signed this day, and covers my property as described in the Security Instrument and lccated
at: B431 ZOUTH KEATING AVENUE

CHICA GU. ILLINODIS 60652

[Proparty Addresal
ATTENTION: THE 7.07E£ CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTAILVENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUST PAY AND

HAS THE POTENTIAL FJP R*GATIVE AMORTIZATION.

The amount of my scheduled munthly installment couid be lass than the amount required to pay the interest due
akler a rate adjustment for that_installment period. If s0, the Note Holder will subtract the amount of my
scheduled monthly instaliment frxn th> amount of interest that | owe for that manth and wilt add the difference
to the outstanding principal batance 5t my loan. This occurrence is known as negative amortization. This unpaid
interest is called "deferred imerest © Urue: the Note, | must pay interest on the amount added to the principal
baiance at the same rate of interest | ar) required to pay on the outstanding loan balance each montn.

INTEREST RATE AND MONTHLY INSTALLIVWEJIT ADJUSTMENTS
Tne Note provides for adiustments to my interest  ate and my monthly instaliments as follows:

Initiat interest Rate: 4.350% First Interest Rate Adjustment Date: July 1, 1994

Initial Monthly Instaliment: $324.83 7asallment Due Date: 18t

First iInstallment Due Date: May 1, 1994 First Ir.s?s!lment Adjustment Date: May 1, 1995

Maturity Date: Aprit 1, 2024 Maximum Rat: Limitations*:

Tier 1: F.950%
Minimum Rate*: 4.350% Tier 2: £,.950%

Tier 3 - Litetims Moximum: 10.950%
Rate Difterential: 2.600

* The Minimum Rats and Maximurn Rzte Limitations are subject to adjustment as provided in Section 1{e).

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THiS RIDER ARE PART OF THIS RIDER

SIGNATURES OF BORROWERS:

(Please sign your namea axactly as it appears below.) 3
[t ‘. ‘r—aﬁ'

BY SIGNING BELOW, | accept and agree to the terms and covenants in this Adjustable)Rﬁte Rlucr

71{.‘ /j ‘ //—’“"7 (Seal: / / (Seal

THOMAS J. F TERRI KAMIN

{Seal) B Seal)

{Seal) {Seul)

{Space Below This Line for Acknowledgment)

GEITAMCT NI W
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1-4 FAMILY RIDER

Assignment of Rents
Loan No.: 1-553994-5

THIS 1-4 FAMILY RIDER is made this 16th day of March. 1394 and is incorporated into and
shall be desacd to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instrument’ | of the same date given by the undersigned {the "Borrower"”) 1o secure Borrower’s Note to
GREAT WESTER’. MORTGAGE CORPORATION, A DELAWARE CORPORATION

{the “Lender™} of & same date and covering the property described in the Security Instrument and Jocated at:

8431 SOUTH KEATING AVENUE, CHICAGO, ILLINOIS 60652
[Property Address]
1-4 FAMILY COVENAPTY. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further /zvenant and agree as follows:

A. ADDITIONAL PROPERT! ZLUGJECT TO THE SECURITY INSTRUMENTY. In addition to the Property
described in the Security Inctrumen’, the following items are added to the Property description, and shall also
constitute the Property covered by the oecurity instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter 1hcated in, on, or used, or intended to be used in connectiorn with the
Property, including, but rot limited to, thuse for the purposes of supplying or distributing heating, coeling,
electricity, gas, water, air and light, fire |\we ention and extinguishing apparatus, security and access cuntrol
apparatus, plumbing, bath tubs, water heaters, v arer closets, sinks, ranges, stoves, rzfrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windrws, storm doors, screens, blinds, shades, curtains and curtain
rods. attached mirrers, cabinets, panelling and attached floor coverings now or hereatter attached to the
Property, all of which, including replacements and adciauns thereto, shall be decmed to be and remain a part of
the Property covered by the Security Instrument. All Of the foregoing together with the Property described in the
Security Instrument {or the leasehold estate it the Security Instrument is on z leasehold) are referred to in this
1-4 Family Rider and the Security Instrument as the "Propery.”

8. USE OF PROPERTY: COMPLIANCE WITH LAW. Borower shall not seek, agree tu or make a change in
the use of the Property or its zoning classifications, urless Lod<ir has agreed in writing to the change. Borrower
shall comply with all laws, awdinances, regulations and requireiner.t> of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Porrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lenr’sz’s prior written parmission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to other
hazards for which insurance is required by Uniform Covenant 5.

£. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covena® i 8 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender ang Borrower otherwist ayrre in writing, the first sentence
in Uniform Covenant § conceming Borrower's accupancy of the Property is delried . All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's regquest atter default, Borrovser shall assign to Lender all
leases of the Property and all security deposits marde in connection with leases ‘o) the Property. Unon the
assighment, Lender shall have the right to modity, extend or terminate the existing lease  and to execute new
ieases. in Lender’'s scle discretion. As used in this paragraph G, the word "lease” shall (near "sublease” if the

Security instrument is on a leasehold.
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RJFR
ARE PART OF THIS RIDER
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1°4 Family
Rider.

//'. A T2 -
/ _/ - ! -
AP = £ e —-—-—7 (Seal) s {Seall
THOMAS 1. FLEMNG
{Seal) {Seal)
{Seali (Seal)
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H. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents"™) of the
Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to coliect the Rents, and agrees that each tensnt of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until {i) Lender has given Borrower notice of default
pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the
Rents are to be paid te Lender or Lender’'s agent. This assignment of Rents constitutes an absolute assignimient
and not an aasignment for additional security only.

if Lender gives notice of hreach to Borrower: {i) all Renta received by Borrower shall be heid by Borrower as
trustee for tha benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i} Lender
shal) be enttled to collect and receive all of the Rents of the Property; {iii) Borrower agrees that each tenant of
the Property sh2h pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to
the tenant; liv) vanss applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall
be applied first 12t costs of taking control of and managing the Property and collecting the Rents, including,
but not limited to ctturmey’'s fees, receiver’s fess, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, (ax7.s. assessments and other charges on the Property, and then to the sums secured by
the Security Instrument; /v) F.ander, Lender’s agents or any judicially appointed receiver shall be liable to account
for cnly those Rents actullly received; and (vil Lender shall be entitled to have a receiver appointed to take
possession of and manage tiie Property and coliect the Rents and profits derived from the Property without any
showing as to the imadequacy of che Property as security.

H the Rents of the Property ar: not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rent:. any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants th: t Borrower has not executed any prior assignment of the Rents and
has not and will not perform any act that wou'd prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’'s agents or a judicially appr.nted receiver, shall not be required to enter upon, take control
ol or maintain the Property before or after giving notic~ of default to Borrower. However, Lender, or Lender’s
agents or a judicially appointed receiver, may do so a| any time when a default occurs. Any application of Rents
shall not cure or waive any default or invalidate any uthe-wight or remedy of Lender. This asgignment of Rents
of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

X CROSS-DEFAULT PROVISION. Berrower's defaul: o hfeach under any note or agreement in which
Lender has an interest shall be a breach under the Security in‘trument and Lender may invoke any of the

remedies permitted by the Security Instrument.
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