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(COMMERCIAL CREDIT LOANS, INC.

SCHAUMBURG T¥¥}0173

94247276

THIS MORTGAGE is made this .. L3TH  gayor ... .. MARCH .. ... ... . . . . .
19.9% _between the Mortgagor, . . SCHANNEL PONDERS. AND. LOULSE .R,. ROBINSQN.AS.JQINT
..... TENANATS = {herein ' Borrower '), and the Mortgagee. . SOMMERCIAL CREDIT . LOANS,
8 L O a corporation organized and
existing underthelavwsof ... ... ...... DELBWARE . e e
whose addressis. .. ................. 1750 E. GOLF RD. STE. 320.. . ... . ... .. ... ........
................................ SCAHUMBURG . IL.. 60173 . .. ... . (herein “Lender’).

WHERFEAS. Borrower is indebted to Lender in the principa ‘us.s . 7g204.79 L.

mﬁé’g’ 14, 19 é 4 and extensions and renewals

which indebtedressis evidenced by Borrower's nete dated . 27000 R0 A0SR L
thereof thereit “Nate '), providing for monthry instaltments of principat and interest. with the balance of indebted ness,
718/1399 .

if not sooner paid.Qusand pavablcen . .. 3

To SECURE to Lerider the repavment of the indebtedness evidenced by the Note, with interest thereon; the payment
of ail other sums, with intsiest thercon advanced in accordance herewith to proteet the secirrity of this Mortgage: and
the performance of the covenany and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the follod [ ng described property located in the Connty of OK State of
[1linois:

LOTS 39 AND 40 TN SUB BLOCK 1 OF CORNELL AND NORTON'S
RESUBDIVISION OF BLOCK 4 OF NORTON'S SUBDIVISION OF THE NORTHEAST
1/4 OF THE NORTHEAST }/4 OF SECTION 27, TOWNSHIP 38 NORTH,
?ﬁg?ﬁc }g . EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

H .

TaX 1D # 20-27-214-008-000%

Y ¥~ ompa.
LAt LU ’;’,J’;’.B

.(\TEFT-D1 RECGRDING $27.50
. CT3IN11 TRAM 4490 (13/12/94 14120200
DY % R4 —D&TR2TE

. CGTY. COUNTY KECORDER

7219 s. NGL
v-hich has theaddressof ... 00 o0 0. LA : EY ...................... CHICAGO ...........
£ 06 19 [Stieer) tCitpt
Hhnows ..o o therein “*Property Address™ ),
§ip Cooz |

TOGE fHE R with aff the improvements now ar hereafter erected on the property, and all casements, rights,
appurtenances and reats all of which shall be deemed 10 be and remain a part of the property covered by this Monpgage:
and sl of the foregoing, together with said property (or the leaschokd estate it this Mortgage is on 2 leaschold) are
bhereinatier referred to as the “Propertiy.”

Borrawer covenants that Borrower is lawfolly seised of the estate hereby conveved and hus the right fo morigage,
grant and convey the Property . ard tnat the Property is unencumbered, except for encumbrances of record. Borrower
covenams that Borrower warrants and will defend generally the Htle 1o the Property against all claims and demands.

subject to encumbrances of record,

ILLINOLS - seconp MORTGAGL -1 B0 -~ FNMA/FHLMC UNIFORM msmuucm]
Form 3814
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10. Butrower Pat wﬁlﬁ\ﬁl’@mnwﬁph e HIE pagiienl o) moditiea

tion of amortization of W ol vy this MO ilad. hy B By sufcessor in interest of Horrower
shzll not operate to release, in any manner. the Nability of the original Borrower and Borrower's suecessors in interest,
Lender shall not be required to commence proceedings against such successor or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Burrower and Borrower's successoss in interest. Any forbearance by Lender in exercising zny right or remedy
hercunder, or otherwise aftarded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall pind, and the rights hereunder shall inure to. the respective successors and assigns of Leader and
Borrower, subject 1o the provisions ol paragraph 16 kereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (al is co-signing this Mortgage only to
mortgagr. grant and convey that Borrower’s interest in the Froperty to Lender under the terms of this Mortgage. (bl is
net personally liable on the Note or under this Mortgage. and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify. forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrawer's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manncr, {a) any notice 1o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addresscd to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided heréin, and (by any notice ta Lender shall be given by certified mail to Lender’s address stated herein ot to
such other addruss as Lender may designate by notice to Borrower as provided hersin. Any notice provided for in this
Murtgage shal) b2 dremed to have been given to Borrower ot Lender when given in the manner designated herein.

13. Governing Luw; Severability. The state and local laws applicabic to this Mortgage shall be the laws of the
jurisdiction in which tne Property is located. The foregoing sentence shail not litniit the applicability of Federal law to
this Miorigage. In the evelit that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otiver pravisions of this Mortgage or the Note which can be given effect without the conflicling
provision. and to this end the plovisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’, “expenses’” apd ‘'atrormeys’ fees' inciude all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borroweiziazu! be furnished a conformed copy of the Nate and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Boriower shall fulfifl all of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or cther lvan agresment which Borrower enlers into with Lender. Lender, at Lender’s option,
mav require Burrower to execute and delivel <o, Lender. in a form acceptable 1o Lender. an assignment of any
rights, claims or defenses which Borrower may hovl Zgainst parties who supply labor, materiz Is or services in conneciion
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intereil in Borrower. 1Y all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
peresay without Lender’s prior written consent, Lender miay, at its option, require immediate payment in full of ail
sums secured by this Mortgage. However. this option shan fiol be exercised by Lender if exercise is prohibited by
tederal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower/asace of acceleration. The notice shali provide a
period of not less than 30 days from the date the notice is delivered Or /nailed within which Borrower must pay all sums
secured by this Mortgage. I Borrower fails to pay these sums price to the=xpiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o deriand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant cndiagree as Follews:

17. Acceleration; Remedies. Except as provided In parasgraph 16 hereo’, vpon Borrower's breach of any cove-
nant or agreement of Boarrower in this Mortgage, including the covenants to pay wrin duc any suros secired by this
Mortgage. Lender prior (o acceleration shall give notice 1o Borrower as provided In paregraph 12 hereof specifying: (1}
the byesch: (2i the action required to cure such breach; (3} a date, not fess than 10 days frcm) the date the notice ia matied
to Borrower, by which such breach must be cured; and (4} thai failure to cure such breaci: on orbefore the date specified
in the neilce may result in acceicration of the sums secured by this Mortgage, foreclosure 1y ju dicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right 1o relnstate 2fter avozies abon and the right to
assert in the foreclosure procecding the nonexistence of a default or any other defense of Borrowrs 13 acceleration and
frreciosure. If the breach fs not cured on or before the date spectfied in the notice, Lender, at Lensor's option, may
deciare ali of tie surs secured by this Mortgage to be immediately due and payable without furthei-d-@and and may
foreclose this Morigage by judicial proceeding. Lender shall be entitied to collect in such proceeding st expenses of
foreclosore, Including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, absiracts and
titie reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach. Borrower shail have the right 1o have any proceedings begun by Lender to enforee this Mon-
gage discontinued al any time prior to eatry of 2 judgment enforcing this Mortgage if: (a) Borrower pays Lender ali sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures ahl
breaches of any other covenants ot agreements of Borrower contained in this Mortgage; {c} Borrower pays all rcasonable

expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereol. including. but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.

Lender'z interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shalf continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hert

in tull force and effect as if no acceleration had occurred.

19. Assignment of Renta; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns 10
{.ender the rents of the Property. provided that Borrower shall. prior 1o acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

cceleration under paragraph 17 hereof or abandonment of the Propeny, Lender shall be entitled to have a2
d to collect the rents of the

by shali remain

Upon z
receiver appointed by a court 1o enter upon. take possession of apd manage the Property an
Property incliding those past due. Al rents collected by the receiver shall be appiied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums sccured by this Mortgage. The receiver shall be liable to
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