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MORTGAGE (ILLINOIS)
For Use With Note Form No. 1447

J)|Meadows LIN@EFICIAE Tl 94247311

THIS INDENTURE, made March 11 19_94___, between
ROCKER €, WILLTAMS 11 AND KATHLEEN C, WILLIAMS, AS . DEPT-0t RECURDING $23,30
o TRILIL 44691 03/715/%4 14355100
JOINT TENANTS . .‘:%1}"78 :mni“_‘;_‘(_a_/:;‘q_%’g i.“l
1151 CONCORD DR ELGIN LI 60120 : COn% COUNTY REGORDEK
(NG AND BTREET) wm? [ATATE)
Iwerein referrad w as "Mortgagors,” and
MEADOWS CREOIT UNION, AN ILLINOIS CORPORATION
3350 SALT CREEK LANE, ARLINUCTON HEIGHYS, 1L 600GQ5
{N AKD STREET) e are Above Space For Recorder’s Use Only

" herein referred o as "Mortgag e, ” witnesseth,
THAT WHERLEAS the Morigagors are justly indebted o the Morigagee upon the installment note of even date herewith, in the principal sum of

= SEVEN THOUSAND STX HUNDRED AND —r—om—m o e—e— e — e 00/100 DOLLARS
). p3, shie 1o the order of and delivered to the Morigagee, in and by which note the Mongagors promise to pay the said principal

-,/45 ¥b!

$_7600.00
sum and interest at the rate and in inz aib yenis a3 provided in seid note, with a final paymerd of the balance dueonthe __18th dayof

1999, and all of said principal and i s\ are made payable st such place as the holders of the note may, from time 10 time, in writing appoint, and in absence
cf such appointment, then at the office ot the "Zorigagee st _3350 SALT CREFK LANE, ARLINGTON KEIGHTS, [1L 60Q05

NOW, THEREFORE, the Morig zgors to secure the payment of the said principal sum of money and said inlerest in accardance with the ierms,
provisions snd limitations of this mortgage, and the payrmance of the covensnis and ugreements herein contained, by the Mortgagors to be performed, and also
in consideration of the sum of One Dollzs in hand paid, “hovaceipt whereof is hereby ecknowledged, do by these presems CONVEY AND WARRANT unto the
agee, and the Mortgagee's successors and assigns, *lie following described Real Estate and all of their esiate, right, title and interest therein, situate, lying and

bgngmﬂlc__._mx__gﬁm.ﬂ_.____-___ ] COUNTY OF COOK ANDSTATE OF ILLINOIS, o wix:

R -

":E LEGAL DESCRIPTION: LOT 312 1IN SUMMERHILL UNIT TV, A SUBDIVISION OF PART OF

S=_ SECTION 19, TOWNSHIP 41 NORTH, RMANCE 9 EAST OF THE THIRD PRINCTPAL MERIDIAN, IN
THE CITY OF ELGIN, COQK COUNTY, TLLINOIS ACCORDING TO THE PLAT THEREOF RECORDED |
MAY 27, 1987, AS DOCUMENT WUMBER 87-205467 IN COOK COUNTY, ILLINOIS,. 1

bty Tiie
(LR §

=&
which, with the property hereinafier described, is referred to herein as the “promiscs,

Permancnt Real Estete Index Numnber(s): 06-19-407-029 ava

Address(es)of ResiEsiate: 1151 CONCORD DR., ELGIN, T1. 60120

TOGETHER with all improvements, tenements, essements, fixtures, and ap.enances thereto belonging, and all rents, issues and profits thercof
for so tng end during al) such Limes as Morigagon may be entitled thereto {which are pledgad pririariiy and on & parity with szid real estate and not secondarily)
and a!] apparatus, equipment o7 articies now or hezeafier therein or thercon used 10 supply heat. gas, 2i*condirioning, water, light, power, refrigeralion {whether single

units or centrally controlled), and ventilation, including (without restricting the foregoing), screens, wiistnw shedes, storm doors and windows, floor soverings,
inador beds, awnings. steves and water heaters. Al of the foregoing are deslared 1o be a part of said reri o8 ate whether physically altached thevelo or rot, and it
ises by Mortgags:s ¢ ibeir successors or assigns shai) be considered as

is sigreed that alf similer apparalus. equipment or erucles b frer piaced in the px

conslnung peart of the rcal estate,
TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Morigagee's successors &.1d a-cigns, forever, for the purposes, and wpon the

uscs hierein seit forth, free from 2l rights and benefits under and by virtue of the Homestead Exemption Laws of tho Y wie of Illinois, which said rights and benefits
the Mortgageors do hereby expressily release and waive.
The name of & record owner is: ROCER G. WILLIAMS 11 AND KATHLEEN C, WILLIAMS, /3 JOLNT TENANTS

This mortguge consists of two pages. The covenants, conditions and provisions appearing on page 2 {lue (sverse side of this morigage) are

tncorporated hereln by refecence and are a part hereof and shall be binding on Mortgagors, their heirs, successors Lnr’ salgus.
Wimeis the hand . . . and sesl . . . of Montgsgors the day and ycar [irst above written. [
reennr g nedld Lo o (Seal) Q) (Seal)
T s - -
e N oéf (3 dt lhcirs .4‘
NRLE (B
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L . P P .
W T Ol el (Seab) (Scal)
ka"'#l 20 Wil iaads
State of [lunois, County of CO0K ss., s 1, the undersigned, a Notary Public m aad fg;‘lpaid County in
the State aforesaid, DG HEREBY CERTIFY that Lot 20 ) 4 bkt o b K A LML on
nwRgss [ R APWA TD B,
o] personaliy known lome tobe the samepersons,  whose name & subscribed 1o the foregoing instrument,
appeared betove me this day in person, and acknowliedged that rh g}f signed, sealed and delivered the said instrurncnt as
free and voluntary act, for the uses and purposes therein sei forih, including the release and waiver of the right of homnestead.
o £ -
Given under my hand and official seal, this __ sl day of ZL:L{C/-, 5L 19,?4”‘.
Commission expires e £ -7 19 ol e, £ S Al aaty # ‘2'2"‘22‘%
This instrument was prepared by '
{NAME AND ADORESSH
Mauil this instrunvent o __ . .
i S
(2] T@ ) X 7 -
X ELSIE R. JOHNSON

Notsty Public, State of Hiinols
My Commission Expires 5/6/87
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THE COYENANTS, C()NDI'I'IOL!JAH’Q.}()NEEI}QIALAQ Q R’FY'W SIDE OF THIS MORTGAGE):

1. Mortgngors shall (1) promply Tepair, restore ot rebuik! any buildings or improvements now or heresficr on the premises which may become damaged or be
destroyed; (2) keep said prenises in good condition and r2pair, withoul watie, and free from mechanic's or other Yiens or clwims for lien not expressly subordiraed
to the lien thereof: (3) pay when due any indebtedness which may be sccured by a licn or churge on the premises superior to the lien hereof, and upon request exh:bit
satisfactory evidence of the dischasge: of such priar lien 1o the Martgagee; (4) complete within & reasonable 1ime any buiiding or buildings now or et any time in
process of erection upon said premises: (5} comply with all requirements of lIsw or municipal ordinances with respect to the premises and the use thereof; (6) make
no maierial alierations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pey before any penalty attaches all genieral taxes, and shall pay special taxes, special assessments, water charges, sewer scrvice charges, and
other charges agsinsi the premises when due, and shail, upon writien request. fumish to the Mongagee duplicate receipis therefer. To prevent default hereunder
Morzgagors shall pay in fsll under protes, in the manner provided by statute, any tax or asgessment which Morngagors may desinc (o conlest.

3. In the event of the cnactmeni after this date of any law of linois deducting from the value of land for the purpose of taxetion any lien thereon, or imposing upon
the Morigagee the payment of the whoie or any part of the taxes or assessments or charges or liens hezein required to be paid by Morigagors, or changing in any
way Lhe laws telating to the taxstion of mongages or debis secured by morigages or the montgagee's interest in the property, o1 the mennier of collection of Laxes,
80 as Lo affect this morigage or the debt secured hereby or the holder thereol, then and in any such event, the Morigagors, upon demand Iy the Morigegee, shall pay
such tuxes or easessments, or reimburse the Mungagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee {a) it might be untawful to
require Mertgagors to make such psyment or (b) the maXing of such payment might result in the imposition of interest beyond the maximum arrount parmitied by
law, then and in such cvent, the Morigagee may elect, by notice in wnting given to the Mongagors, 1o declare all of the indebiedness secured hereby (o be and become
due and payable sixly (60} days from the giving of such notice.

4, 1Z, by the Jaws of the United Staszs of America or of any s1ate having jusisdiction in the premuses, any ax is due or becomes due in respect of the issuance of the
nole hereby secured, the Mongagers covenani and agree to pay such tax 1n the manner required by any such law. The Mongagors further covenant 10 hold harmiess
and agree W indemnify the Mo sgee, and the Mongagee's successors or assigns, against any liability incurred by reason of the imposition of any tax on the issuance
of the note secured hereby.

5. Al such ime as the Morigagors are not in default either under the terms of the noie secured hareby or under the terms of this morigage. the Morigagors shall have
such privilege of making prepeymeiats on the principal of said note (in addition o the required payments) as may be provided in said note.

6. Mortgagors shall keep al] buildings ©nd ‘'mprovements now or hereafter siluated on said premises insured against loss or damage by fire, lightning and windsiorm
under policies providing for paymen. byl insurance companics of moneys sufficient eithet to pay the cost of replacing or repairing the seme or o pay in full the
indebledness secured hereby, alt in companivs satisfactory o the Morigagee, under insurance policies payable, in case of loss or damage. to Mongagee, such riglits
10 be evidenced by the standurd morigage ctauss (i be attached 1o each policy, and shall deiiver ail policies, including additional and rencwal policies, Lo the
Morigagee, and in cese of insurmnce sboul to eipire, shall deliver renewal policies not less than Len days prior W the respective dates of eapiration.

7. Incase of default theseir, Morigagee may, buliiced not_make any payment or petform any acthereinbefore required of Morigagors in anv form and inanacr deemed
expedient, and may, bul need not, make full or partial iy ents of principal or intezest on prior encumbrances, if any. and purchase, discharge, compromise o seitle
any Lax lien or other prior lien or title or claim thereof, orvedam lrom any tax sale or forfeiture alfeciing said premises or coniest any Lax o assessment. All moneys
paid for any of the purposes herein authorized and al} expenses nuid or incurred in connection therewith, including attorneys® fees, and any other moneys advanced
by Mortgagee to protect the morigaged premises and the lien nerec [, shall be so much additonal indebtedness secured hereby and shall become immediately due
and payablc without notice and with interest thereon at the higii=<i 7222 now permitiext by lllinois law. Inaction of Mortgagee shall never be considered as a waiver
of any right accruing 10 the Mornigagee on acoount of any defaull nerr under on the part of the Mortgagors.

8. The Morngagee making any payment hereby authorized relating U tar 2501 assessmerus, may do so according W any bill, statement of estimste procured from
the appropriate public office without inquiry into the accuracy of such biPl -iemeni or estimate or into the validity of any tax, assessmenit, sale, forfeiture, taa jien
or title or claim thereof.
9. Mortgagors shail pay each item of indebiedness herein mentioned, both piincipal and interest, when due according 10 the terms hevcof. At the option of the
Morgagee and without rotice 1o Mortgagors, sll unpaid indebledness secured Ly s mortgage shall, notwithstanding anything in the note of in this morigage to
the contrary, become due and payable () immedsaiely in the case of defsull in malins, psyment of any insiallmens of principal or interert on the note, or (b) when
default shali occur and continue for three days in the performeance of any other agreer'sen” of the Morntgagors herein cortaine.

10. When the indebtedness hereby secired shall become due whether by acceleration o1 othirvise, Morigagee shall have the right to foreclose the lien hereof. In
any suit 1o foreclose the lien hereol, there shall be allowed and included as additional indebie incss in the decree for sale all expenditurer. and expenses which may
be paid or incurred by or on behalf of Mortgagee for attomneys’ fecs, appraiser’s fees, ouilays for d2camentary and expent advice, sienographers’ charges. publication
costs anvl costs {which may be estimated as to ilens 1o be 2expended after entry of the decree) ol procuriy ! such sbsiracts of title, tilde searches, and examinations,
title insurance policies, Torrens certificates, and simiter dats and sssurances with respect to title as Mot gage > may deem 1o be ressonably nocessary eitherto prosecute
such suit or 10 svidence 1o bidders at any sale which may be had pursuani io such decree the true conditin of the tlile lo or the value of the premises. All expen-
ditures and expenses of the nature in this paragraph mentioned shall become 50 much additional indebier’s:es s secured hereby and immediately duc and payable,
with interest thereon ai the highest rate now permited by 1llinois law, when paid or incurred by Morigagee in colinz2tion with (a) any proceeding, including probate
and bankruptcy proceedings, to which the Mongagee shall be a party, either as plaintiff, claimant or defendant, oy 7-ason of thir mongage or any indebtedness hereby
sécured; of (b) preparstions for the commenicement of any suit for the foreclosure hereof after accrual of such right 10 foreclose whether or not actually ccmmenced;
or (c) preparations for the defense of any aciual or threat=ned suil or proceeding which might affect the premises or \h: security heroo!f.

11. The proceeds of any foreclosure sale of thz premises shall be distributed and applied in the lollowing order of prionty: Firsi, onaccountof all costs and expenses
incident to the foreclosure proceedings, including ail such items as are mentioned in the preceding parsgraph hersof; secc nd, a'l other items which under the 1cnms
heveof ¢ i secured indebtod additiona) o thay evidenced by the note, with interest thercon as herein provided; ik, 2. principal and interesi remaining
unpaid on the noie; fourth, any overplus to Mongagors, their heirs, legal representalives or assigns, as their rights may appe.r.

12. Upon or at any time after the filing of a compleaint to {oreclose this mongage the court in which such complaini is filed may appam areceiver of seid premises.
Such appointrment may be made either before or after sale. without notice, without regard to the solvency or insolvency of Mortgagess 7 e time of application for
such receiver and without regard to the then value of the premises or whether the same shall be then occupied as a homesiead or not, and the Montgagee may be
appointed as such receiver. Such receiver shall have power Lo collect the rents, issues and prefits of said premises during the pendency of such foreclosure suit and,
in case of a sale and a deficiency, during the full statutory period of redemption, whethes there be redemplion or noy, as well as during any further times when
Mortgagors, excenpt for the inlervention of such receiver, would be entitled 10 collect such rents, issues and profits, and all other powers which may be necessary

- or are usual in such cases for the protection, possession, control, management and operati on of the premises during the whole of said period. The Court from time

93247511

10 time may authorize the recsiver 10 apply he nel income in his hands in payment in wnole or in part ol (1) The indebtedness secured hereby, or by any decree
foreclosing this motigage, or any tax, special assessment ot other lien which may be of become superics o the lien hereof or of such decree, provided such application

is made prior 1o foreclosure asle; (2) the deficiency in case of a saje and deficiency.

13, No action for the enforcement of the lien or of any provision hereof shatl be subjeci to any defenss which would not be good snd evailable to the party interposing
same in an action at law upon the nole hereby secured.

14. The Mortgagne shall have the right 1o inspect Lhe premises at all reasonable times and access thereto shall be permitied for that purpose.

15. The Mortgagors shall periodically deposit with the Mongagee such sums as the Mortgagee may reasonably require for paymmrent of taxes and assessments on
the premises. No such deposit shali bear any interest.

16. If the payment of said indebtedness or any pan therenl be extervied or varied or if any pan of the security be released, all persons now or at any time herealler
liable therefor, or interesied in said premises, shall be held (o assent 1o such exiension, variation or release, and their liability and the lien and all provisions heseaf
shall continue in full forcz, the right of recourse againsi all such persons being expressly reserved by the Morigagee, notwithsianding such extension, varialion or
release,

17. Morngagee shall release this mortgage and licn thereof by proper instrument upon payment and discharge of all indebtedness secured hersby and payment of
s reasonable fee 1o Morigages for the execution of such release.

18. This mortgage and all provisions hereof, shall extend 10 and be binding upon Mortgagors and all persons claiming under or through Martgagors, and the word
“Mortgagors” when used herein shal! include all such persons and ail perscns lisble for the payment of the indebtedness or any part thereol, whether or not such
persons shait have executed the note or this mortgege. The word “Morigagee™ when used herein shall include the successors and assigns of the Morigagee named

herein and the huider or holders, from time 10 lime, of the note secured hereby.




