- UNOFFICIAL COPY

This instrument was prepared by:
MAIL TO THE LAW OFFICES OF:

Account No. 115-404261

7T MALL TO

(Name)
121 SOUTH WILKE ROAD, SUITE 500
ARLINGTON BEIGHTS, IL 60005
B sl (Address)

942473105

MORTGAGE

THIS MORTGAGE is made this 14THday of MARCH 1994 . » betwesn the Mortgagor,

ISMAEI. *ILDANA ANp MARIA ALDANA, MARRIED TO RACH (berein "Borrower”), whose eddress is

% 1648 N. MONTICELLO, CHICAGO, IL 60647 OTHER, AS JOINT TENANTS and the Mortgagee,

A First Uniap Heme Equity Corporation, a corporation organized and existing under the laws of North Carolina, whosa
S addressis_P.0. BOX 1038, CHARLOTTE, NC 28201-1038 (berein: "Lender™).

§ WHEREAS, Borrr e~ is indebted to Lender in the principal sum of U.S. $ _17,500.00 ,» Which indebtedness is
\ and extensiops, repewals and mod;Scations

evidenced by Borrowver s note dated MARCH 14, 1394
thereof (herein "Note ™, providing for monthly instaliments of principal and interest, with the balance of indebtedness,

\ ' if not sooner paid, due and peyable on _MARCH 15, 2009 H

\ .
‘QJ TO SECURE to Lender the repay meat of the indabtednoss evidenced by the Note, with interest thersop; the payment
of all otaer sums, with interest +- ,» advanced in accordancs herewith to protect the security of this Mortgags; and
the performoance of the cuovenants ard igreements of Borrower herein contained, Borrower docs hereby mortgage,
grant aad convey to Lender the followirg described property located in the County of ___COQK ,

b
=& State of Blinois:
2g= . DEPT-0f RECORDING $27.50 |
=E L T3I11 TRAN 4691 N3/1B/94 14156300
et LI 6 MDA ELS
= . T0DK COUNTY RECORDER

LEGAL DESCRIFTION: LO! 40 IN BLOCK 3 iN MORTHWESTERN &

e r , UBDIVISION DF THAT PART .
;‘:E;D%:?;Gx’;seczoé?g :}D{:‘WEEE¢ST 1/4 OF THE SDUTH WEST 1/4 LYING 8OUTH OF aNgR oF
W3 TG FEET OfF SAID TRAC (EXCEPT A BTRIP OF %0 F
:‘SEN'S‘DUTH AND DEEDED TO THE CHICABO AND PACLFIC RAILROAD) IN SECTISFEOTSQIDE oFF

LHIF 40 NORTH; RANGE 1% EAST OF THE THIRO PRINCIPAL MERIDIAN, IN CDEJK

COUNIY, [ILLINOIS.

which has the address of 1828 NORTH MONTICELLO, CHICAGO, ILLINOIS 60647
(City) [ U] (Zip Codt)

(Streer)

(herein "Propesty Addrest”) and Permanent Parcel Number _13~35~313-032 H

TOGETHER with all the improvements now or bereafier erecied om the property, and all easeneu.s, rights,
sppurtenances and rents all of which shsll be deemed to be and remain a part of the property covered by this
Mortgege: and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a
leasshold) are hercinafier referred to a8 the "Property. ”

Any Rider ("Rider™) attached bereto and executed of even date is incorporated herein and the covenant and
sgroements of the Rider shall ammend and supplement the covenants and agreements of this Mortgage, as if the
Rider were g part bereof.

Borrower covenants that Borrower is lawfully seized of the estate hercby conveyed and has the right to mortgzage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject 1o encurpbrances of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Peyment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtodoess evidemced by the Note and late charges as provided in the Nots. This Mortgage secures payment of said

Note sccording to its teqms, which are incoiporated herein by reference. /]
(um)n.muwru.\g\

t
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2. Appliostion of Payments. Unleas spplicable law provides otherwise, all payments received by Lender under the
Note and paragraph 1 hereof shall be applied by Lander first to interest due on the Note, second to the principal due

on the Note, and thea to other charges, if any, due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform: all of Borrower's cbhligations,

under any tmortgage, deod of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's convenants to meke payments when due. Borrower shall pay or cause to be paid all taxes,
asscssments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasohold paymeits or ground reats, if any.

4. Hazard Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage®, and such other bazards as Lender
may require and ka such amounts and for such periods as Lender may require.

The insurance carrier providing the insurznce shall be chosen by Borrower subject to approval by Lender; provided,
that auch approval shall rot be unreasonably withheld. All insurance policies and rooewals thereof shall be in 2 form
acceptable 'o T.ender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall jave the right to hold the policies and reacwals thereof, subject to the terms of any mcrigage, deed of

trust or other sor:rity agreement with a lien which has priority over this Mortgage.

In the event of loris, Torrower shall give prompt notice to the insurance carrier and Leader. Lender may make proof
of loss if not made procwtly by Borrower. o

If the Propérty is abandored by Borrower, or if Borrower fuils to respond to Lender within 30 days from the date
notice is mailed by Lender *.- Borrower that the insurance carrier offers to seitle a claim for insurance bepefits, Lender
is authorized to collect and apuly) the insurance procseds at Lender's option either to restosation or repair of the -
Property or to the sums secured by *ais Mortgnge. -

S. Preservation and Maintenano: of Property; Leasebolds; Condominizms; Planned Unit Developments. &
Borrower shall keop the Property in good reviair and shall not commit waste or permit impairment or deterioration of~ |
the Propesty and shall comply with the provisicis of any lease if this Mortgage is oo a jeasehold. If this Mortgage is”:
on s unit in a condominium or & planned wit “svelopment, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating of gcverning the condominium or planned unit development, the by-laws

and reguistions of the condominium or planped unit leve opment, and constituent documents.

6. Protection of Lender's Security. If Barrower fail= 'z perform the covenants and agreements coptained in this
Mortgage, or if any action or proceeding is comunenced viich materially affects Lender's interest in the Property,
then Lender, at Leader's option, upon notice to Borrower, may r.us’:e such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such actions as is necessary ¢ protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragrapk §, with ‘aterst thereon, at the Note rate, shall become
additional indebtednest of Borrower secitred by this Mortgage. Unless Boriower and Lender agree 10 other terms of
paymeat, such amounts shall b2 payable upen notice from Lender to Bonioaer requesting paymeat thereof. Nothing

contained in this paragraph 6 sball require Lender to incur any expense or tako 7.y 4ction bereunder.

I3
B

7. Inspection. Lender may nmke or cause t0 bs made ressomable entries upon ad inspoctions of the Property,
provided that Lender shall give Borrower notice prior to any such inspection spe«ifying reasopable cause therefor
related to Lepdss's interest in the Propesty.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentiul. 1> conaection with any
condemnation or other taking of the Property, or part thereof, or for conveymnce in lieu of cord-ivoation, are hereby
mipedandslnubepaidtaImdermbjecttometermofmymonzlse.doodoftxunorothvr:mrityagmemem

with a lien which bas priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Ths Borrower shall remain liable for full
payment of the principal aud interest on the Note (or any advancement or obligation) secured hereby, notwithstanding
any of the following: (a) The sale of all or a part of the premises, (b) the assumption by another party of the.
Borrower's obligations hereunder, (c) the forbesrance or extension of time for paymest or performance of any
obligation hersunder, whether granted to Borrower or a subsequent owner of the property, and (d) the roleass of &ll or
auypulof!hepmni-asewrings:.idobligatiomorﬂ:erelaseofmyputywhousumupnymmtofthom. None
of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to a deficiency judgment (in the evemt of foreclosure) against Borrower or amy pasty assuming the obligations

hereunder.

Any forbesrance by Lender in exescising any right or remedy herounder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective suocessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreemcats of Borrower shall be joint
and several, Any Borrower who co-signs this Mortgage, but does not executs the Note: (x) iz co-signing this
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Mortpage only to mortgage, grant and convey that Borrower's interest in the Property to Lendsr under the terms of
this Mortgage, (b) is not personaliy linble on the Note or under this Morigage, and (¢} agrees that Leader and any
otber Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regasd to
the terms of this Mortgage or the Note without that Borrower's consent and withoul releasing that Borrower or

modifying this Morigage as to that Borrower's interest in the Property.

11. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such nctice by first class mail
addressed tc Borrower or the current awner &t the Property Address or st such otber address as Borrower may
designate by notice to Lender as provided herein, and any other person personally liable on this Note as these person's
names and addresses appear in the Lender's records at the rime of giving notice and (b) any notice to Lender shall be
given by first class mail to Lender's address stated herein or to such other address as lender may designate by notics to
Borrower as provided herein.  Any notice provided for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

12. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Property is locaied. The foregoing sentence shall pot limit the applicability of Federal law to
this Mortaage. I. th: event thai any provision or clause of this Mortgage or the Note conflicts with applicable Iaw,
such conflicts shall nrit affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, ~ad to this end the provisions of this Mortgage and the Note are declared to be severable. As
used herein “costs”™, "erperices” and “attorneys' fees” include all sums to the extent not prohibited by applicable law or
limited hersin.

13. Borrower's Copy. Borrorser <bail be fumished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or after recorditica hereof.

14. Rehabilitation Loan Agreemeit. Rorrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvemnent, repair or >¥.er Joan zgreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Leader, an
assignment of any rights, claims or defenses vhich Borrower may have against parties who supply labor, materials or

services in ccnusction with improvements made (o tie Property.

15. Transter of the Property or a Beneficial Intex< i~ Borrower, Asssumption. If all or any part of the Property
or any interest in it is sold or transferred (or if a2 beneficial interest in Borrower is sold or transferred and Borrower is
pot a catural person) without Lender's prior written conses't, Londer may, at Lender's option, for any reason, declare
all the sums secured by this Morigage to be immediately due o payable. However, this option shall pot be exercised
try Lender if exercise is prohibited by Federal law as of the dat: ~. *his Mortgage.

if Lender cxercises this option, Lender shall give Borrower notice ¢ s.csleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mai).d within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums =ior to the sxpiration of this period, Lender
msy invoke any remedies permitted by this Security Instrument without furthe: nolice or demand on Borrower.

If an assumption is allowed, the

This Mortgage may not be assumed by a purchaser without the Lender's conseut
Lender may charge an assumption fee and require the person(s) assuming the loar. te pay additiopal charges as

authorized by law.
NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agree as follo vs:

16. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement of Ar-rrower in this
Mortzage, including the covenants to pay when due any sums under the Note secured by this Mor gage, Lender,
at Lender's opticn may declare all suins secured by this Mortgage, to be immediately due and puvable without
demand or notice and mzy forecluse this Mortgage by judicial proceeding. Lender shall be entitl(d i» collect in
such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorneys' fees (¢, costs of
documentary evidence, sbstracts and title reports.

17. Assignment of Rents; Appointiment of Receiver, Lender in Possession. As additioral security hereunder,
Bormrower hereby assigns to Lender the rents of the Froperty, provided that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment of the Property, have the right to collect and retain such rents as they become

due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property and at 2ny time prior to judicial sale,
Lender (in person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and
manage the Property and to collect the reats of the Property including those past due. All rents collected by Lender

shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limitedt to received fees, premiums on receiver’s bonds and reasonabile attorneys' fees, and then to the sums secured by

this Mortgage.

18. Losxn Charges. If the Joan secured by this Mortgage is subject to a law which sets maximum loan charges, and
that law is finally interpreted sc that the intzrest or other loan charges collected or to be collected in connection with
the loan exceed permitied limits, then: (J) any such loan charges shall be reduced by the ainount necesszary to reduce
the charge to the permitted limit; and (2) any sums slready collected from Borrower which exceeded permitted limits
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will be refunded (0 Borrower. Lender may choose to maks this refund by reducing the principal owed under the Note
or by mailing a direct payment to Borrower. If a refund reduces principal, the reduction will be trested as 2 partial
prepayment under the Note.

19. Legislation. If, afier the date hereof, enactment or expiration of applicable laws have the effect cither of
rendering the provisions of the Note, the Mortgage or any Rider, unenforceable sccording to their terms, or all or any
part of the sums secured hereby uncollectible, as otherwise provided io this Mortgage or the Note, or of diminishing
the value of Lender's security, then Lender, at Lender's option, may declare all sums secured by the Mortgage to be

immediataly due and payable.

20. Release. Upon payment of all sums eecured by this Mortgage, this Morigage shali become null and void and
Lender or Trustee shall release this Mortgage without charge to Borrower. Lender, at Lecder's option, may allow a
partial release of the Property on terms acceptable to Leader and Lender may charge a release fee. Borrower shall pay
all costs of recordation, if any,

21. Waiver of Homestexd., Borrower hercby waives all rights of homestead exemption in the Property.
REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lendir rsauest the bolder of any morigage, deed of trust or other encumbrance with a liea which has
priority over this Mort/ag: to give Notice to Lend«r, at Lender's address set forth on page one of this Mortgage, of
any default under the superior cncumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, R_rower has executed this Mortgage.

”fffé;;égégzzzrﬁ::’f‘;z(:) (SEAL)

TSMAEL AEDANA

6 i 4/2245¢Zf4§2£§%ﬁ%22227 (SEAL)
TIA (AL.DANA
A~
STATE OF Itincis __. O Q:K.\ County ss:
I Ao s TS erC ,» 3 Notary Public in and 107 #2id County and State, do hewoby certify
that 1wy L # nAdeace, R ddineags, ., personally known 'o'o# to be the same person(s) whose
name(s}) Lo subscribed to the foregoing instrument, appe-ired before me this day in person,

and acknowledged that - he migned and delivered the said instrumest Q2 .+ -jie |, -
free and voluntary act, for the uses and purposes tiercin set forth.

T

Given under my hand and official seal, this ]\{\{&lyof PAct AL IR L A R 8
All L g (kL Llﬁ 4 -*\-,'\(::\..,. AN
Notary Public
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