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THIS MORTGAGE (“Sccunty Instrument”)isgivenon  MARCH 16, 1994 . The Mortgagor is
CORA BUCHANAN MARRIZD TO CURTIS BUCHANAN

(“Borrower"). This Security Instrument is givetnle . BANK UNITED OF ,TRIAB-OFSBCORDING $35.00

» T30014 TRAN 1115 03/18/94 13:36:00
 mA e a e

. $BARLT WP 44—
. CO0K COUNTY RECORDER

which is organized and existing under the lawsof THE UZTTED STATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, JLUSTON, TEXAS 77027
(“Learier”). Borrower owes Lender the principal sum of
SIXTY THOUSAND TWO HUNDRED FIFTY FIVE AND 30/100

Dollars (U.S.3 **%§0,355.00 ). Thisdebt is evidenced by Borrower's sote dated the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debi; 1f aot paid carlier, due and payable on

APRIL 01, 2024 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b the payment of all other sums,
with interest, advanced under paragraph 6 to protect the sccurity of this Securiiv Instrument; and (c)
the performance of Borrower's covenents and agreements under this Security Instrunient nid the Note. For this
purpose, Borrower does heteby mortgage, grant and convey to Lender the following descaked ‘property located in

COCK County, illinois:

LOT 156 IN WILLIAM B. WEIGEL'S SUBDIVISION OF THE WEST 1/2 Ol THE

NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 39

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

P.I.N. 16-02-310-034

£ 1

which has the addressof 1022 NORTH SPRINGFIELD AVENUE, CHICAGO [Street, City],
inods 60651 {2Zip Code] ("Property Address”);
@MHL) (9212} FHA Iinois Mortgage - 4/92
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TOOETHIER WITH ull the improvements how or hereafter erected on the propety, und ail casemonts, righis,

apprirtenances, rents, royudtics, mincral, ot and gus righls and profits, water rights and stock and alf Dixtures now o

hereafier a part of the property. All replacements éd gdditions shal] also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the **Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the cslate hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowet warfants and will defend gencrally the title to the Property against ull claims and demands, subject to any
encumbrances of record.

1. Payrent of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Nole and late charges due under the Nole.

2. Monthly Payments of Taxes, insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the pniscipal and interest as set forth in the Note and any late charges, an instaliment of any (a) laxes and
special assessments 'cvied or to be Jevied against the Property, (b) leasehold payments or ground rents on ihe Property,
and (¢) premiums for ‘nsirance tequired by paragraph 4.

Each monthly installrent for items (8}, (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an a2aount sufficient to mainiain an additional halance of not more than one-sixth of the
eslimated amounts. The full anmiai amount for cach item shal) be accumulated by Lender within 2 period ending one
month before an ilem would become delinauent. Lendet shall hold the amounts collected in trust to pay items (a), (b}, and
(c) before they become delinquent.

If at any time the total of the payments licid by Lender for items (a), (b), and (¢}, together with the future monthiy
payments for such items payshblc to Lender prio- o the due dates of such items, exceeds by more than one-sixih the
estimaléd amount of payments required to pay suchiitéms when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the estimatd payments or credil the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the oplion of Borrower. If the total of the payments made by Botrower
for item (a), (b), or (c) is insufficient to pay the item whin duc, t%.en Borrower shali pay to Lender any amouni necessary (o
muke up the deficiency on or before the date the item becomes dine

As used in this Security Instrument, "Secretary” means the Secietury: of Housing and Urban Development or his or
her designee. Inany year in which the Lender must pay a mortgage insurerice, premium to the Sceretary (or any year in
which such premium would have been required if the Lender still held the Seo:dty Instrument), each monihly payment
shall also 1nclude cither: (i) an installment of the annual morigage insuratics premjum to be paid by Lender to the
Secretary, or {ii) a monthly charge instesd of a mortgage insurance premium if fius securnity Instrument is held by the
Sccretary. Each monthly instaliment of the morigage insurance premium shall be in an amount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the full snnual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is beld by the Secretary, each raonthly charge shall be in an
amount equal (o one-twelfth of one-half percent of the outstanding principal balance due on the eeie

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Botrower's account
shall be credited with the balance remaining for all installments for items (a), (b), and (c) and any mor.gage insurance
premium installment that Lender has not become obligated to pay (o the Secrelary, and Lender shall promptiy refund any
o~ exeess funds to Borrower, Immediately prior (o a foreclosure sale of the Property or its acquisition by Lender, Borrower's
¢ account shall be credited with any balance remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. Al! payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary ot {o the monthly charge by the
Secretary instcad of the monthly mortgage insurance premium;

Second, lo any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, lo interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, tolate charges duc under the Note.

| 4
G 4RI 212 inttiats: (¢




UNOFFICIAL COPY 203751161

~ 4. Fire, Flood and Other Huzard Insurance, Burrower shall insure nfd improvements on the Propenty, whether
now in existence or subsequently crected, against any huzards, casuallies, and contingencies, ineliding (ire, for witleh
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Botrower shall also insute all imptovements on the Property, whether now in existence or subsequently erected, against
loss by floods (o the extent required by the Secretary. All insurance shall be cartied with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
u form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and ditected to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any patt of the insutance procecds may
be applied by Lender, at its option, cithet (a) to the reduction of the indebtedness under the Note and this Sccurity
Instrument, first to any delinquent amounts applicd in the order in paragraph 3, and then to prepayment of prinetpal, or
(b} to the restoration or repair of the damaged Property. Any application of the proceeds to the principul shall not extend
or postpone the due date of the monthly payments which are referred to in paragtuph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Secunty Instzument shall be paid to the entily legally entitled thereto.

In the event of forezioror= of this Seeurity Instrument or other transter of title to the Property that extinguishes the
indebtedniess, all right, title und interest of Borrowet in and to insurance policies in foree shall pass to the purchaser.

5. Occupancy, Preservatior viaintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bortower's principal residence within sixty days
after the excewtion of this Security Insirument and shail continue to occupy the Property as Borrower's principal
residence for at least one year after the date of cocupancy, unless the Sceretary determines this requirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circunisiunces. Borrower shall nol commit waste or destroy, damage or
substantially change the Property or allow the Proserv to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandened o= the loan is in default, Lender may take reasonable action to
protect and preserve such vacant or sbandoned Property. Botrower shall also be in default if Borrower, during the foan
application process, gave matertally false or inaccurate inforiralion or statements to Lender (or failed to provide Lender
with any material information) in conneciion with the loan evidenced by the Note, including, but not timited to,
represchtations concerning Borrowet’s accupancy of the Property as & orincipal residence. If this Security Instrument is
on & leaschold, Borrower shall comply with the provisions of the lease. 'f Borrower acquires fee title to the Property, the
leaschold and fee tithe shall not be merged unless Lender agrees to the snergerin writing.

6. Charges to Borrower and Protection of Lender's Rights in t*e Property. Borrower shall pay al
gavemnmental or municipal charges, fines nnd impositions that are not included is ravgraph 2. Borrower shall pay these
abligations on time directly 1o the entity which is owed the payment. If failure to pey would adversely aftect Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to Ldnder receipts evidencing these

payments.

If Borrower fails to make these payments or the payments required by paragruph 2, or Fils to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding {rai may significantly
affect Lender’s tights in the Property (such as a proceeding in bankruptcy, for condemnation oi-f< enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property anid Lender’s rights
in the Propetty, including payment of taxes, hazard insurance and other items mentioned in puragraph 2.

Any amounis disbursed by Lender under this paragraph shall become an additional debt of Bortower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The ptoceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnalion, are herehy
assigned and shall be paid to Lendet to the extent of the fufl amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shalf apply such proceeds to the reduction of the indebtedness under the Noie
wnd this Security Instrument, fisst to any delinguent amounts spplied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the pmceeds to the principal shall not extend or postpone the due date of
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the mapthly payments, which sre seferred to in paragraph 2, or chasge the amount of such payments. Any excess
R? weeeds uver un shiount reguired lo pay all outstanding indebtedness under the Nole and this Security Insirument shatl
: puid to the entity legally entitled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payinent
defaults, require immediate payment in full of all sums secared by this Security Instrumentif:
(i) Borrower defaults by failing to pay in lull any monthly payment required by this Security Instrument prior
{o ot on the due date of the next monthly payment, or
(i1) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Wichout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Secyetary, roouire immediate payment in full of all sums secured by this Security Instrament if
(1) Ali or prit of the Property, or a beneficial interest in a trust owning all or part of the Property, is seld or
otherwise trantgered (other than by devise or descent) by the Borrower, and
{ii) The Property is put occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or granlee does sa‘occupy the Property but his or her credil has not been approved in accordance with the
requirements of the Sceretary.

(c) No Waiver, If circumstances «xcur that would permit Lender to require immediate payment in full, but
Lender does not require such payn.ents. Lender does not waive its rights with respect (o subsequent events.

(d) Regulations of HUD Secretary. In ramay circumstances regulations issued by the Secretary will imit
Lender’s rights in the case of payment defaiits to require immediate payment in ful} and foreciese if not paid.
This Security Instrument does not authorize acCeleration or foreclosure if not permitted by regulations of the
Sectretary.

(e) Mortgage Not Insured. Borrower agrees that showl this Secunty Instrument and the Note secured thereby
not be eligible for insurance under the National Housing A<t «#ithin 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragruph 9, teqtir2 imymediate payment in full of all sums secured by
this Security Instrumenl. A written statement of any authonzed sgont of the Secrelary dated subsequent 1o 60
days from the date hereof, declining to insure this Security Instiumerd and the Note secured thereby, shatl be
deemed conclusive proof of such ineligibility. Notwithstanding the {cixjoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lendei’s Toilure to remit a mortgage inisurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstaied if Lender has required itimeZiate payment in full because
of Borrower’s failure to pay an amount duc under the Nofe ar this Security Instrument. This right applies even aftes
foreclosure proceedings are instituled, To reinstate the Security Instrument, Borrower shallw:ger in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure cosis and reasonable and customasy attomeys' fees and expenses raoperly associated
with the foreclosure proceeding. Upon reinstalement by Botrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required
10 permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not u Wajver. Extension of the time of payment or
modification of amortization of the sums secured by this Secunty Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's suceessor in inderest.
Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Securily Instrament by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any {orbearance by Lender in exetcising any night
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenunts and ngreetients of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Botrower, subijeet (o the
provisions of patagraph 9.b. Borrower's covenants and agreements shajl be joint and several, Any Borrower who co-sighs
this Security Instrument but does not execule the Note: (a) is co-signing this Sceurity Instrument only to mortgage, grant
and convey that Borrower’s intcrest in the Property under the lerms of this Sceurity Instrument; (b) is nat personally
obligated to pay the sums sectred by this Security Instrument; and (¢} agrees that Lender and any other Borrower may
agree Lo extend, modity, forbeat or make any accommodations with regard to the terms of this Security Instrument or the
Note without that Botrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maifing it by first class mail unless applicable [aw requires use of another method. The notice shall be directed to the
Propetty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Securily [hstrament shall be deemed (o have been given to Borrower ar Lender when given as
provided in this paragraph.

14. Governing L.aw; Severability, This Security Instrument shall be govemned by federal law and the law of the
jurisdiction in which 1 Property is located. In the event that any provision or clause of this Security Instrument or the
Nole conflicts with appitzable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effeci+itiout the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared lo be seveble: :

15. Borrower’s Copy. Borm wer shall be given one conformed copy of this Security Instrument.

16. Assigument of Rents. Borrowe: unconditionally assigns and transfers to Lender all the rents and revenues of the
Propetty. Borrower authorizes Lender or Leaded's agents to collect the rents and revenues and hereby direcls each tenant
of the Property 1o pay the rents to Lender-or Lender's agents. However, prior 1o Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement i the Security Instrument, Borrower shall colleet and receive all rents
and revenues of the Property as trustee for the benel of Lender and Borrower, This assighment ol rents constitutes an
absolute assigmmnent and not an assignment for additior al security only.

If Lender gives notice of breach to Borrower: (a) all (ents received by Botrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secuicd by the Sceurity Instrument; (b) Lender shall be entitled to
collect and reccive all of the rents of the Property; and {c) eactvieuant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lendet's written demand to the tenasz?.

Borrower has not executed any prior assignment of the rents 20! has not and will not perform any act that would
prevent Lender from exercising its nghts under this paragraph 16.

Lender shall not be resquired to enter upon, take control of or maintain e Property before or after giving notice of
breuch to Borrower. However, Lender or a judicially appointed receiver nay ¢6 so at any time there is a breach, Any
application of rents shall not cure or waive any defaull or invalidate any other righit ot remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrarient is paid in ful.

NON-UNIFORM COVENANTS. Borrower and Lendet further covenant and agree as foliows:

17, Foreclosure Procedure. If Lender requires immediate payment in full under parazeaph 9, Lender may
foreclose this Security Instruinent by judicial proceeding, Lender shall be entitled to collect «.ii expenses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasousoie attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sutms secured by this Sccurity Instrument, Lender shall release this Security
Insirument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead., Barrower waives all right of homestead exemption ih the Property.
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20. Riders to this Securiy; lostrument. If one or more riders ate executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. {Check
applicable box(es))

Condomininm Rider [ Graduated Payment Rider (X Other |Specify}
Planned Unit Development Rider d Growing Equily Rider ADJUSTABLE RATE RIDER

2

BY SIGNING BELOW, Borrower accepls and agrees (v th¢ terms contsined in this Security Instrament and in any

rider(s) executed by Borrower and recorded withil.
Wilnesses: 4

Chr 45 b ect D s

CORL 8UC -Borrower

L
. A ’ﬁ.M(Scxﬂ)
CURTIS BU . GOCBAND OF CORA  Burrower
BUCHARAK, IS EXECOT(IG THIS MORTGAGE FOR
THE SOLE PURPOSE OF WATY(NG HIS HOMESTEAD
AND MARITAL RICHTS. (Seal)

-Borrower

STATE OFILLINOIS, Cook County ss:

I, the undersigned , & Notary Public in and for said county and statc do hereby

CORA BUCHANAN married to Curtis Buchanan({EXECUTING THIS MORIGAGE FOR THE
SOLE PURPOSE OF WAIVING HOMESTEAD RIGHTS) and Curtis Buchaman married to Cora Buchanan

» persorally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that

free and voluntary act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this 16th day of
My Commission Expires: 06/21/97 L/{ﬁx
“OFFICIAL SEAL"

Notary Public
. NELSON A. SUAREZ
This Instrument was preparcd by:  LAURIE MAYBRUN Notary Public  State of Minols.
Pags B oi 0

My Comimission Expwres 8/21/07

March
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 16TH  day of

MARCH , 19984 ,andis incorporated into und shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Insirument”) of the same date given
by the undersigned (“Borrower”) to secure Borrower's Note (“Note*)to  BANK UNITED OF TEXAS

F8B, 3200 SOUTHWEST FREEWARY, #2000, HOUSTON, TEXAS 77027

(the “Leraler”) of the same date and covering the property deseribed in the Security Instrument and located
at: 1027 NORTH SPRINGFIELD AVENUE, CHICAGO, ILLINOIS 60651

[Propenty Address)

THE NOTE C2KRTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOFXKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIIAUM RATE THE BORROWERMUSTPAY.

ADDITIONAL COVENANTS. in adfition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further cow 2nant and agree as follows:

INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rete may change on the first day of JULY , 1995 , and on that day
of each succeeding year. “Change Date” means each date o wich the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will ne based on an Index. “Index” means the
weekly average yield on United Stales Treasury Securities adjusted ¢ w constant maturity of one year, as
made available by the Federal Reserve Board. "Current Index” means Gie aiost recent Index figure available
30 days before the Change Date. If the Index (as defined above) is no longe " available, Lender will usc as a
new Index any index prescribed by the Secretary. As used in this Rider, “Sectetary means the Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borowsr notice of the new
Index.

(C) Calculation of Inferest Rate Changes
Before cach Chenge Date, Lender will calculate & new interest rate by adding a margino®
TWO AND ONE-HALF percentage point(s) { *2.500 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject to the limils stated in paragraph (D) of this Rider, this rounded amount will be the new interest rale
untii the next Change Date,

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.
003751161
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(E) Calculation of Payment Chenge

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary o repay the unpaid principal balance in full at !Eu maturity
date at the new interest rate thtough substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which wouid be owed on the Change Date if there had been no defaultin
payment on the Note, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and intercst.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the inlerest rale and monthly payment arount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(1) the dateof the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest tate, (v) the new
monthly nayment amount, (vi) the Current Index and the date it was published, (vii) tln, method of
calculatmg e change in monlhly payment amount, and {viii) any other information which may be required
by law from timv, to lime.

{G) Effective Lale ofChanges

A new interest rute calculated in accordance with pamgraphs (C) and (D) of this Rider will become
effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
firsl payment date which ocenrs at least 25 days after Lender has given Borroweer the notice of changes
required by parngraph (F) of this R qdu Borrower shall have no obligation to pay any increase in the monthly
payment amount calculated in sccorcance with paragraph (E) of this Rider for any payment date occurring
less than 25 days after Lender has given the required notice. If the monthly puyment amount calculated in
accordance with paragraph (E) of (his iider decreased, but Lender fail 1o give limely notice of the
decrease and Borrower made any mon(hly pavment ameuntls exceeding the payment amount which should
have been stated in a timely notice, then Bor:ower has the option to cither (i) demand the return to Borrower
of any cxcess payment, with interest thereon'at the Nole rale (a rate equal (o the interest rate which should
have been stated in a timely notice), of (ii) reques! that any excess payment, with interest thereon at the Nole
rale, be applied as payment of principal. Lender’s colization (o relum any excess paymen:, with interest on
demand is not assignable even if the Note is otherwise ussigned before the demand for return is made.

BY SIGNING BELQOW, Bottower accepts and agreen to the terms and covenants contained in this
Adjustable Rate Rider.

Y74
(Scal) E é”z 2 o al)
-Borrower CO UCHANAN -Bormower

(Seal) P 3 (Scal)
-Borrower -Borrower
(Space Below This Line Reserved for Acknowiedgment)

LFADR
@-591 19103) Prge 2682 003751161
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